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Monutuka 3a UHTerpupaHe Ha puUCKOBeTe 3a yCTOVI'-IVIBOCTTa npn B3eMaHeTO Ha
MHBECTULUMNOHHM peLleHunsA

Mpe3 HoemBpwn 2019 r. EBponenckuaT cuto3 npue PernameHnT (EC) 2019/2088 Ha EBponenckus
napnameHT M Ha CbBeTa OTHOCHO OMOBECTABAHETO Ha WHMOpmMauus BbB Bpb3ka C
yCTOMYMBOCTTA B CekTopa Ha duHaHcoBuTe ycnyrm (,PernameHTbT”), 3a ga nosuwm
npo3pavyHoCcTTa Npu MHOpPMUpaHe Ha KpanHute nHeectutopun (KnneHTtn) sa Bb3nencTBneTo Ha
TEXHUTE UHBECTULUN BbPXY YCTOMYMBOTO Pa3BUTME U 32 PUCKOBETE 3a YCTONYMBOCTTA B CEKTOPA
Ha pbmHaHCOBMUTE YCIyru.

PernameHTbT MMa 3a uen ga nNoBUWIKM NPO3pPayHOCTTa MO OTHOLIEHWE Ha HaduMHa, No KOWTO
yyacTHMUMTE Ha (PMHAHCOBUTE Masapu MHTerpupaT ObJITOCPOYHOTO YCTOMYMBO pa3BuUTue, T.€.
€KOMOornyHu, coumanHu un ynpasneHckn kputepun (,ESG®) no oTHoweHue Ha puckoBeTe U
Bb3MOXXHOCTUTE OT TEXHUTE MHBECTULMOHHWN PELLEHMS.

C Hactosiwoto, B cboTtBeTcTBMe C Pernamenta, PARTNERS INVESTMENTS, o.c.p., a.s.
(.,dpyxecTBOTO), ONOBECTSBA CcriegHaTa MHopMauus:

1. OnoBecTsiBaHe Ha MHthopMmaLmusa OTHOCHO NONMUTUKaTa 3a MHTErpupaHe Ha pucka 3a
yCTOM4YMBOCTTA

Mpn npepocTaBAHETO Ha MHBECTUMUMOHHM ycnyrm Pl B3ema npensug Kakto uUHaAHCOBUTE
XapakTepuUCTUKM Ha aKkTMBUTE, Taka U hakTopuTe 3a YyCTOMYMBOCT. DakTopuTe 3a YCTONYMBOCT
BKIMOYBAT €KOMOMMYHK, CoumariHv, KOprnopaTMBHU U ObpPXaBHU yNpaBreHCKN Bbhpocu. Tesu
drakTOpK MoraT fa noBnUSAT Ha e(PeKTUBHOCTTA Ha NnopTdenna n CBbp3aHUTE C HErO PUCKOBE.

YCTON4mMBOTO MHBECTUpPaHe ce OCHOBaBa NnpeammMmHoO Ha CrieaHUTe KpUutTepun:

E (Environmental) — ®akTopu Ha OKonHaTa cpefa, kato notpebneHne Ha eHeprusi, 3aMmbpcsaBaHe,
N3MEHEHME Ha KNnumMara, reHep1MpaHe Ha oTnagbuu, onasBaHe Ha NPUPOLHUTE PECYPCU, XyMaHHO
OTHOLLUEHNE KbM XXNUBOTHUTE;

S (Social) — CoumanHu dakTopu, KaTo NpaBa Ha YoBeka, 3abpaHa Ha AeTCKUS U NPUHYOUTENHNA
Tpyd, aHraxumpaHoCT Ha OOLHOCTTa, 34paBe M 0e30nacHOCT, OTHOLLUEHMSI C aKUMOHepuTe U
CNYXUTENUTE;

G (Governance) — ®akTopu Ha yrnpaBreHNeTo, KaTo Ka4eCTBO Ha yrnpaBreHneTo, He3aBUCUMOCT
Ha M3NBAHUTENHUSA CbBET, KOHMIWKT Ha WHTEpPecH, Bb3HArpaxgeHwe Ha U3MbIHUTENHUTE
ANPEKTOPU, NpaBa Ha akuMoHepuTe.

2. XapakTepu3ampaHe Ha pucka 3a yCTOM4YMBOCTTa

PernameHTBbT onpegens pucka 3a yCTtonumBocTTa KaTo: ,CbOuTre unm ycnosme ot eKosIorM4Ho,
coumarnHo unu yrnpaeBneHCKo eCTeCcTBO, KOETO, ako HacTbnu, MOXe Aa NPUYMHU OENCTBUTENHO
UM noTeHumanHo MartepuanHo oTpuuaTeriHo Bb3OeWCTBME BbpPXYy CTOMHOCTTA Ha
NHBECTUUMATA".
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Puck 3a ycTon4mMBOCTTa 03Ha4aBa p1ck OT 3arybu nopaam ekorniormyHun, coumantm, KopnopaTueBHU
WM ynNpaBneHCKU MNpoMeHW. TakMBa NPOMEHM MoraT Aa BKMYBAT OCTPU UIN XPOHUYHWU
KMMMaTU4YHX NPOMEHW, MPOMEHM B MPeanovMTaHusTa Ha KIMEHTUTE U WHBECTUTOPUTE WUNn
3aKoHoAAaTENHM U NONUTUYECKN PELLEHUS.

Bbnpekn 4ye dpakTopute 3a YCTOMYMBOCT Ce Bb3NPUEMAT KaTo He3aBUCUMU OT PUHAHCOBUTE
XapaKTepPUCTUKM Ha aKTUBUTE, Te BNUAST BbPXY Bb3BPbLLAEMOCTTA U PUCKOBETE HA KITMEHTCKUTE
nopTdennn KOCBEHO, KaTo YyBenuyaesaT WM HamansisaT Bb3OEWCTBMETO Ha CTaHOapTHUTE
BMOOBE PUCKOBE — Nal3apeH PUCK, PUCK OT KOHTpareHTa, NIMKBUAEH PUCK 1 ONepauMOHEH PUCK.

OnucaHnsiTa Ha CTaHOAPTHUTE PUCKOBE, KaKTO M PUCKOBETE 3a YCTOMYMBOCTTA U OLlEHKaTa Ha
TAXHOTO Bb3AENCTBUE BbPXY e(peKTUBHOCTTAa Ha NopTdenna ca BKNoYeHn B npoduna Ha pucka
Ha CbOTBETHUSA noptdenn, nyonunkyBaH Ha yebcanTta Ha HpyxecTBOTO
www.partnersinvestments.bg.

3. UpeHTudpuumpaHe Ha puckoBeTe 3a yCTOMYUBOCTTA

MpoMeHUTE B OKONMHaTa cpeda ce nposiBsBaT 4vpe3 (puUanMyYeckn Unu npexogHu pPUCKoBe.
dunsnyecknTe pPUCKOBE MO CbLUECTBO BKMAOYBAT Bb3AENCTBMETO HA XPOHUYHW WKW OCTPWU
CcbbuTnA, KOMTO MoraT Ada NPUYUHAT Hanpumep 3aryba Ha KoprnopaTUBHO NPOU3BOACTBO,
BrnoLwlaBaHe Ha paboTHaTa cpefa unuv yBpexxgaHe Ha AbNrotTpanHn akTuen. NpexogHuTe puckose
3acarat CTOMHOCTTA Ha MHBECTMUMATA [flaBHO 4Ype3 TMNpPOMEHM B nonuTuyeckata u
3akoHogaTenHaTta cpeda, Kato Hanpumep YBenWYeHWEe Ha [daHbka BbpXy EMUCUUTE Ha
NMapHUKOBWU ra3oBe, NMPOMEHW B TEXHOMOTMMUTE, MPU KOUTO KOHKYPEHTOCMOCOBHOCTTa Ha no-
cTapuTe BMOOBE MPOU3BOACTBEHM MPOLECU MOXE [a Hamanee, NpoMeHn B NOTPebUTENCKOTo
noseaeHne nopagu NpoMeHn B NoTpedutencknute NnpeanovymMTaHus U NoTeHUManHo Bb3gencrTeme
BbpXy KopnopaTuBHaTa penytaumns. CTOMHOCTTa Ha UHBECTULMUTE CE BIMSIE U OT couManHuTe
NPOMEHN N NPOMEHUTE B KOPNOPATMBHOTO yrnpaBneHue, no-cneynanHo Ypes Bb3AeNCTBMETO Ha
NpOMEHNTE B MNONMUTMYECKaATa M 3akoHodaTernHata cpega M NPOMEHUTE B MOBEAEHMETO Ha
notpebutenuTe.

Korato B3ema pelueHne 3a WHBECTULMW, MEHWIKbPbT Ha nopTdenna OoueHsiBa He camo
puckoBeTe 0T OMHAHCOBUTE Pe3ynTaT HAa EMUTEHTUTE UMK OT LANOCTHaTa MakpOMKOHOMMYECKa
obCcTaHOBKa M MONMUTUKUTE HA CbOTBETHUTE LEHTpanHu GaHKu, HO CbLO Taka U PUCKOBETE,
nponsTUyawm oT HedMHAHCOBU (aKTOPU, KaTO €EKOSOMMYHW, coumariHa Unu ynpasneHCKu
CbbUTUA, NN YCroBMSTa 3a aAMUHUCTPUPAHE M yNpaBreHNEe Ha EMUTEHTA, B KOUTO MEHUDKBLPBT
Ha nopTdenna Bb3HaMmepsaBa ga uHeectupa. Nopagm Tosa pyXeCcTBOTO crieam Te3un 3acuneaiim
Ce HOBW TEHOEHUMN U CBBP3AHUTE C TAX PerynaTopHuM AEWHOCTM U oueHsiBa gann nogobHm
cbbutna nnu ycnosus B obnactra Ha ESG morat ga okaxaT HebnaronpuaTtHO Bb3gencTBune
BbPXY CTOMHOCTTA Ha MHBECTULUUATA U, ako € Heob6XoaMMO, CbLUO Taka OLEHsIBa CTeneHTa Ha
TOBa Bb3JeNcTBMeE.
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4. OTuyuTaHe Ha He6Gnaron pPUATHUTE B'b3.qel7ICTBVIFI

CovrnacHo uneH 4, naparpag 1, 6ykBa 6) oT PernameHTa, [pyXecTBOoTO B3ema npeaBui
HebnaronpusaTHUTE BbBL3OENCTBUA HA WHBECTULUMOHHWUTE pelleHus Bbpxy akTtopute 3a
yctonumocT. 3a ga nocturHe KoHkpeTHu ESG uenwn, [dpyxecTtBoTo € pa3paboTuno cnegHute
WHBECTUUMOHHN cTpaTerun: KoHcepBatmBHu ESG, 6anaHcupann ESG, guHamunyHm ESG un
TematndHu. [pepgaorosopHa nHpopmaums 3a ESG, cBbp3aHa ¢ UHBECTULIMOHHUTE CcTpaTernn®
onucea nNogpobHO Kak ce oTynTat HebnaronpusaTHUTE Bb3LAEWCTBUS U KaKbB € MoAXoObT Ha
[pyXecTBOTO KbM yCTOMYMBOCTTA. AKTyanHata Bepcus € [OoCTbMHa Ha yebcamta MyHa
www.partnersinvestments.bg, B pasgena [LokymeHTu/BaxHa wuHdopmauus  (pasgen
[lokymeHTaums 3a KNMeHTn).

5. MonuTtuka 3a Bb3HarpaxaeHUsATa BbLB Bpb3Ka C UHTErpMpaHeTo Ha puMcKoBeTe 3a
yCTOMYMBOCTTA

B pamkute Ha cBouTe genHocTu [pyXecTBOTO MMa 3a uen Aa cb3gane ObrocpoyHa CTOMHOCT
3a BCUYKM 3aMHTEPECOBAHN CTPaHM U Aa HacbpyaBa CTabUNHO N ePeKTUBHO ynpaBlieHMe Ha
pUcka BbB Bpb3ka C pUCKOBETE 3a YCTOMYMBOCTTA.

MonuTtukaTa Ha [pyXeCTBOTO 3a Bb3HarpaXXaeHnaTa He Hacbpyasa NOEMAHETO Ha NpPeKoMepeH
PUCK BbB Bpb3Kka C puckoBeTe 3a YyctomumBocTTa. [lonutukata Ha [pyXecTBOTO 3a
Bb3HarpaxaeHusitTa ce CcbAbpXa BbB  BbTpewWwHUs  npaBunHuk  [llpuHUMnuM  Ha
Bb3HarpaxaeHusaTa“, KOUTO ce npunara 3a BCUYKM Cy>XUTenu Ha [py>XeCcTBOTO U CbTpyaHUYELLM
nvua B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO, perynupaLlo prHaHcoBmsa nasap.

N3bpaHuTe KNOYOBM MokasaTenu 3a edekTMBHOCT popMupaT OCHoBaTa Ha (PUHAHCOBUTE WU
onepaTuUBHUTE LIeNM 3a Bb3HarpaxaeHusiTa Ha KoprnopaTMBHO HMBO. KbOeTo e yMecTHo, Te3u
Lenu BKNOYBAT nokasaTenu 3a edeKkTMBHOCT, CBbpP3aHW C YCTOMYMBOCTTA, W LEnAT ga ce
nsberHaT TBbpAE roremMuTe pUCKOBE 3a YCTOMYMBOCTTA.

Monutnkata Ha [pyXecTBOTO 3a Bb3HarpaxzaeHusita NoAaKpensi NpaBUITHOTO ynpaBfieHue Ha
BCMYKW aKTyarHW pPUCKOBE, BKIKOYMTENHO pPUCKOBETE 3a YycTonuMBocTTa. PuckoBeTe 3a
YCTOMYMBOCTTA Ce OTHacAT A0 CbOUTMS MNM CUTyauuMn OT EKOJIOrMYHO, COLManHo unu
ynpaBreHCcKo ecTecTBO, KOMTO MoraT Aa uUmaTt OeWCTBMTENHO MNW NOTEeHUManHo CepuosHo
HeraTMBHO Bb3ENCTBMNE BbPXY MHBECTULIMOHHATA CTOMHOCT.

Ha Bcuykn CINyXXUTENN MOXe Oa Ce HanoxXwu Aa ce CnpaBAT C pUCKOBe 3a yCTOVI‘-IVIBOCTTa BbB
BPpb3Ka C Bb3HArpaxgeHumeto. |/|HLI,I/IKaT0pI/ITe 3a PUCK MOXe Oa ObaaT KONMMYECTBEHM unn
Ka4yeCTBEHWU, KaTo OTpa3dBaT CbOTBETHUTE €EKOJIOTM4HWU, couunanHnM U ynpaBriEHCKU aCNEKTU,
KaKToO N 3Ha4YnNMn He6J'IaFOI'IpI/I$ITHI/1 Bb3aencrteus. Te ca onpeperieHn Taka, 4e CTpyKTtypata Ha
Bb3HaArpaxgeHnAata ga He HaCbp4yaBa NMpPeKoOMEePHOTO MPAKO UM HEMNPAKO NoeMaHe Ha PUCK Mo
OTHOLUEeHne Ha yCTOI‘/II‘-II/IBOCTTa.
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OnpepneneHnTte cnyxutenu He Tpsabea Aa 6baaT MOTUBMPaAHM Aa npenopbyBaT UNu npoaasat
dorMHaHCOBW NPOAYKTU Unn MHCTpPYMeHTU (ESG mnnn He-ESG), ocBeH ako ToBa He e B Han-gobpus
WMHTEPEC Ha KNNEHTa.

AKO MMa 3HauduTeneH PUCK 3a yCTOVIQMBOCTTa, MOXe aa 6bae yaobpxXaH w1 orpaHn4yeH
NPOMeHITMB KOMMOHEHT Ha Bb3HArpaxgeHmneTo.

6. MNpernea w akryanusauma Ha [lonuTukaTa 3a WHTerpupaHe Ha pucKa 3a
yCTOM4YMBOCTTA

[pyxecTBOTO pedoBHO Npepasrnexaa Monutrkarta 3a MHTErpypaHe Ha p1cka 3a yCTOMYMBOCTTA.
Ako [pyXKecTBOTO S W3MEHW, CbOTBETHUTE TNPOMEHM LWe Obaat nybnukyBaHu Ha
www.partnersinvestments.bg 3aeaHo ¢ o6sicHeHVe Ha NPOMEHUTE, ako € NPUIOXUMO.

Taaun Bepcus Ha NonuTukaTa 3a MHTerpupaHe Ha pucka 3aaMmeHs npeguwHata sepcusa ot 10 mapT
2021 r., KaTo OCHOBHaTa nNpuyMHa 3a nNpoMmsiHata e, Ye [pyXecTBOTO Beye B3ema npensug
HebnaronpuATHOTO BbL3OEUCTBME Ha WHBECTUUMOHHUTE pelleHuMst Bbpxy daktopuTe 3a
YCTONYMBOCT.

rp. bpaTtucnaea, Ha 30.12.2022r.
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