PARTNERS

Investments

Hexnapauysa 3a OCHOBHUTE HeOrnaronpusiTHN BbL34eUCTBUA BbPXY
YCTONYMBOCTTA

KoHcepBaTnBHa ESG cTparterus



Y4yacTHuK Ha bmHaHcoBuTe nasapu — lNMapTHbpc MHBECTMBHTC, 0.c.n., a.c., UKIC —
097900BJFP0000196858

O6o6ueHue:

MapTHbpCc NHBECTMBHTC, 0.c.n., a.c., MKINC — 097900BJFP0000196858 He oTyMTa HeGnaronpusiTHUTE Bb3AENCTBUS HA MHBECTULMOHHUTE PELLEHNs BbpPXY
dakTopuTe Ha YCTOMYMBOCT MPSAKO B WMHBECTULMOHHMSA MPOLEC, CbLUUTE Ca HEenpsiko OTyMTaHM OT 6OopcoBO TbpryBaHu (QOHAOBE, BKMOYEHU B
WHBECTUUMOHHaTa cTpaTerns. MIHBecTULUMOHHATa cTpaTerMsa CbLo Taka BKITHOYBA NnokasaTenu 3a yCTOWYMBOCT, T.Hap. KpUTEPUU 3a EKOSTOMMYHU, Counantn u
yrNpaBneHCKN Lenn, KoMTo ce OCHoBaBaT Ha AaHHU OTHOCHO YCTOMYMBOCTTA Ha MHOVBUAYANHUTE UHBECTULMOHHU MHCTPYMEHTU, NPEAOCTaBEeHN OT TeXHUTEe
emuteHTn nnu ot MSCI. lNpegnoynTaHve ce AaBa Ha WUHCTPYMEHTW, YMSITO MHBECTULMOHHA MOMWTUKA € HacoyeHa KbM u3bsireaHe wnu HamanseBaHe Ha
puyckoBeTe, CBbp3aHu ¢ yctondmsocTTa. Npu n3bopa Ha noaxoasLm MHCTPYMEHTU Ce OLEHABAT CriegHUTe NHAMKATOPW, CBbP3aHu C YCTONYMBOCTTA:

* KJ'IaCVICbI/IKaLlVIFl Ha npoaykKrta CbrracHo PernameHT 3a onoBecTtsiBaHe Ha yCTOVILIMBM (blechm
* PENTUHr 3a eKonorndHun, coumnanHn n ynpaBiieHCKN Lenn

* Bbrnepop,eH WHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn Aaeknapauua € KoHconmaupaH oOT4eT 3a OCHOBHUTE He6HaFOI'IpI/IFITHI/I Bb3OENCTBUSA Ha I'IapTprc MHBECTMBHTC, ©0.c.n., a.c., B paMKnTe Ha
KOHCepBaTnBHaTa MHBECTULIMOHHA CTpaTerna 3a eKoJiorm4Hu, counanHu n ynpasrieHCKu uenun

HacTosiwiaTa geknapauusi 3a OCHOBHWTE HebraronpusiTHU eekTu BbpxXy (pakTopuTe 3a YCTOMYMBOCT Ce npunara CrpsmMo pedepeHTHUS nepuog oT
01/01/2023 r. o 31/12/2023 r.
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

KIMAMATUYHU N OPYTU NOKA3ATENU, CBbP3AHU C OKOJIHATA CPELA

MokazaTen 3a HebnaronpusaTHU Bb3OENCTBUS MNokaszarten Bb3gencteue MokpuTne ObsacHeHne
MNpeanpuetn gencreus

Emucum Ha napHUKOBU rasoBe

1. EMMcumM Ha napHUKOBM rasoBe O6nact 1 EMUCMM Ha NapHUKOBM ra3oBe 181,54 64,06% Cyma Ha BbrmepogHUTe eMUCUMK Ha KOMNaHuuTe oT nopTdenna -

obnacTt 1 (TOHOBe eKBMBAsIEHT Ha BbIMepoAeH ANOKCUA), NpeTerneHn
CNPSMO CTOMHOCTTa Ha nopTdenna

Ha VHBECTULMS B JafleHO APYXECTBO U OT

Haii-HoBaTa Hanmn4yHa CTOWHOCT Ha NPeANnpUSTUETO, BKIHOYUTENHO
napu4Hu cpeacTea

O6nacTt 2 EMucumn Ha napHMKOBYU ra3oBe 52,41 64,06%
Cyma Ha BbrmepogHUTe eMUCUK Ha KOMNaHuuTe oT nopTtdenna -
obnacT 2 (TOHOBe eKBMBAsIEHT Ha BbIMepoAeH ANOKCUA), NpeTerneHn
CMNPSIMO CTOMHOCTTa Ha nopTdenna
Ha VHBECTULMS B JafleHO APYXXECTBO U OT
Haii-HoBaTa Hann4yHa CTOWHOCT Ha NPeAnpUSTUETO, BKIMHOYUTENTHO
napuyHu cpeacTea

O6nact 3 EmMucum Ha napHMKOBM ra3oBe 1337,55 59,81%

Cyma Ha emucuuTe Ha KomMnaHumTe oT noptdenna, obnact 3 — obLo

OLeHeHn eMucun (TOHOBe €KBMBareHT Ha BbrnepoaeH ,ClVIOKCVI,Cl)

npeternexHu no

CTOMHOCTTa Ha nopcheVlna OT MHBECTUUWUN B AaAeHa KOMNaHUA 1

No Hai-HOBUTE HaNWYHW AaHHW OTHOCHO

CTOMHOCTTa Ha npeanpuATUeTO, BKIMKOYUTENHO Napu4HU cpeacTea.
OG0 eMUCcHM Ha NapHMKOBM rasoBe 1501,18 59,67%

O6LmMTE rOAULLIHM EMUCUM NApHUKOBU rasoBe oT obnacT 1, obnact 2 n
NPOrHO3HNUTE

Emucun napHukoBm ra3oBe 3a obnact 3, cBbp3aHu ¢

nasapHaTta CTOMHOCT Ha nopTderina. BbrnepogHute emncum Ha
KOMnaHumTe

ce pasnpefensT Mexay BCUYKM ocTaHanm

aKuum n obnuraumm (Bb3 OCHOBa Ha nocrnegHarta
I I\ R I N E RS HanmyHa CTOMHOCT Ha NpPeanpUATUETO, BKIIOUUTENHO MapuUyHU CpeacTsa).
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NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

Moka3aTten 3a HebnaronpuaTHU Bb34ENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MNpennpueTn oencTeus

[Nokazarten

Bbagenicteune Mokputne ObsicHeHne

Emucum Ha NapHUKOBU rasoBe

2. BbrnepopgeH otneyaTbk

3. UHTeH3UTeT Ha eMUCUM Ha NaPHUKOBMU rasoBe Ha
ApyXecTBaTa, B KOUTO Ce MHBeCTUpa

4. EKkcnosvuma KbM apyxecTBa paGoTewm B
ceKTopa C u3Konaemu ropusa
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[an Ha vHBeCTULMK B ApyXecTBaTa
paboTeLu B CEKTOpa C U3KONaemm
ropuea

370,25

846,14

6,64%

59,67%

68,24%

73,68%

O6wuTe rognLLIHN eMUCUM NAapHUKOBU ra3oBe OT obnacT
1, obnact 2 n nporHo3Hute

Emucun napHukoBu razose 3a obnact 3 ¢ 1 MununoHa
€BpO MHBECTMpaHu B nopTderina. BbrnepogHute
emMucKmn Ha KoMnaHumTe

Ce pasnpefensT Mexay BCUYKM ocTaHanm

akuum n obnurauum (Bb3 OCHOBa Ha nocrneaHata
HannyHa CTOMHOCT Ha NPEeAnpPUATUETO, BKIIOYUTENTHO
napuyHu cpeacTea).

CpepHonpeTerfnieHaTta CTOMHOCT Ha UHTEH3UTETa Ha
NapHUKOBU ra3oBe Ha HErOBUTE MpUTEXaBaLLM
emuteHTH (0bnact 1, obnact 2 n

OLIEHEHWN eMUCKMN Ha MapHWUKOBM ra3oBe oT obnact
3/MununoHa eBpo

npuxoaw).

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

C eKCNo3unLMsi Ha EMUTEHTU C AENHOCTU CBbP3aHu C
n3Konaemu ropmea,

BKIIOMUTENHO J0OUB, 06paboTka, cbxpaHeHue

1 TpaHCropTUpaHe Ha NeTPONHW NPOAYKTU, NPUPOAEH
ras v BbrmvLLa 3a OTONSIEHNE Y METaNYPruyHN BbIMnLLa.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[Mokasaten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazarten

MpennpueTtun gencreus

Bb3gencraue Mokputne Ob6sicHeHne

EmMucum Ha napHMKOBM rasoBse

5. sn Ha noTpe6GneHne U NPoU3BOACTBO
Ha HeBb30GHOBAEMa eHeprus

6. UHTeH3UTeT Ha NOTpebGrieHMeTO Ha eHeprus Ha
CEeKTOp C rofisiMmo Bb3AeNcTBue BbpXy U3MEHEHNEeTo Ha
Knumara
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[an Ha noTpebneHneTo 1 NpoM3BOACTBOTO 72,69%
Ha HeBb30GHOBSIEMA eHeprusi

CratucTtnyecka knacudukaumst Ha 1,72
nkoHomu4yeckn aenHocTn (NACE), kog A

(cencko, ropcko u

puBHO CTONaHCTBO)

6,08
NACE kog B (MuHHO geno v kapuepm)

45,50%

52,94%

52,94%

CpepHonpeTerfieHaTa CTOMHOCT Ha NOTpeGneHneTo
n/vnyn Npon3BoACTBOTO OT HEBBH30OHOBSAEMM
EHEePruiHN U3TOYHULM

Ha eHeprusi OT EMUTEHTUTE, N3Pa3EHO KaTo NPOLEHT
oT obuiaTta eHeprus,

KOAITO € U3nonssaHa u/vnm npounsBexaaHa.

CpepHonpeTerneHaTa CTOMHOCT Ha MHTeH3nTeTa Ha
notpebnenHveTo

Ha eHeprus (GwH/mMunmoH eBpo npuxoaw)

3a eMUTEHTW, KnacuduumpaHn B pamkute Ha ko A Ha
NACE

(Cencko, ropcko 1 pubHO CTONaHCTBO)

CpepHonpeTerneHaTa CTOMHOCT Ha MHTEH3nTeTa Ha
notpebnenHveTo

Ha eHeprus (GwH/MunmoH eBpo npuxoaw)

3a EMUTEHTMK, KIacuguumpaHn B pamkute Ha ko B Ha
NACE (MuHHo geno

1 Kapuepw)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[Mokasaten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazarten

MpennpueTtun gencreus

Bb3gencraue Mokputne Ob6sicHeHne

EmMucum Ha NnapHUKOBU rasoBe
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Koa C Ha NACE (Mpoun3BoacTso)

Kog D Ha NACE (OocTtaBka Ha
eneKkTpoeHeprus, ras, napa u
KNMMaTUYHM MHCTanaumm)

Kop E Ha NACE (BogocHabasBaHe,
KaHanusauusi, yrpasreHue Ha
oTnaabum U AeiHOCTU No
Bb3CTAHOBSIBAHE HA OKOmnHaTa cpeaa)

Kop F Ha NACE (CtpouTtencTso)

0,91

2,39

3,37

0,24

52,94%

52,94%

52,94%

52,94%

CpepHonpeTerneHaTa CTOMHOCT Ha UHTEH3UTETa Ha
notpebneHneTo

Ha eHeprus (GWH/MUNMoH eBpo NpYxoau)

3a eMUTEHTH, kKnacuduumpaHu B pamkute Ha kog C Ha NACE
(MpownsBoacTBO)

CpepHonpeTerneHata CTOMHOCT Ha UHTEH3UTETa Ha
notpebneHneTo

Ha eHeprusi (GwH/MUNVOH eBpo NpUxoau)

3a eMUTeHTH, knacuduumpann B pamkute Ha kog D Ha NACE
(EnektpuyectBo, ras, napa u

KnMMmaTusaums)

CpegHonpeTerneHaTta CTOMHOCT Ha UHTeH3uTeTa Ha
notpebneHneTo

Ha eHeprua (GWH/MUNMOH eBpo NpUXoan)

3a eMUTEeHTK, knacuduumpaHmn B pamkute Ha kog E Ha Ha NACE
(BopocHabpasiBaHe; kaHanu3auus; ynpaBneHue Ha otTnagbLuTe v
[AENHOCTU Mo Bb3CTaHOBSABaHe Ha OKOMHaTa cpeaa)

CpepaHonpeTterneHata CTOMHOCT Ha MHTEH3WTeTa Ha
notpebneHveTo

Ha eHeprua (GWH/MUNMOH eBpo NpUXoan)

3a eMUTeHTK, knacuduumpanmn B pamkute Ha kogd F Ha NACE
(CtpouTencrso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[Mokasaten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazarten

MpennpueTtun gencreus

Bb3gencraue Mokputne Ob6sicHeHne

EmMucum Ha napHMKOBM rasoBse
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Kog G Ha NACE (Tbprosus Ha egpo u 0.28
apebHo, ’
PEMOHT Ha aBTOMOGUNN 1
MOTOLIMKNETH)

2,59

Kog H Ha NACE (TpaHcnopT n
CbXpaHeHne)

0,43

Kog Ha NACE L (OeviHocTn €
HEeABWKUMU UMOTK)

52,94%

52,94%

52,94%

CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3MTETa Ha
notpebneHveTo

Ha eHeprus (GwH/MUnMoH eBpo npuxoam)

3a eMUTEeHTW, KnacudvumpaHn B pamkute Ha kog G
Ha NACE

(TbproBusi Ha egpo 1 OpedHO, PEMOHT Ha
aBTOMOOWMN 1 MOTOLMKIETM)

CpepnHonpeTerneHaTta CTOMHOCT Ha UHTEeH3WTeTa Ha
notpebneHveTo

Ha eHeprusa (GwH/MunnMoH eBpo npuxoam)

3a eMUTEHTK, KnacuduumpaHu B pamkute Ha kog H Ha
NACE

(TpaHcnopT 1 cbxpaHeHue)

CpepHonpeTerneHaTta CTOMHOCT Ha UHTEH3WTeTa Ha
notpebneHneTo

Ha eHeprus (GwH/MuUnMoH eBpo npuxoam)

3a eMUTEHTK, KnacuduumpaHn B pamkute Ha ko L Ha
NACE (penHoctu ¢

HeOBWXUMU UMOTK)



[MokasaTten 3a HeﬁJ’IaFOI‘IpMﬂTHM Bb34eNCTBUS

MNpennpueTu 0eUCTBUS
PeEe =

Mokasarten

Bb3neincTteue MokpuTne Ob6sacHeHne

BuonoruyHo pasHoo6pasue

7. OleMHOCTN, KOUTO OKa3BaT

oTpuuaTteniHo Bb3AencTBue
BbpPXY YYBCTBUTEITHU KBbM

6uopa3Hoo6pas3neTo 30HU

[sn Ha HBECTMUMUTE B APYXXECTBa, B
KOUTO Ce MHBEeCTUpa,

C C NnoLwaaKu/aeiHOCTU, YCTaHOBEHM
B 30HM, YSI3BMMM MO OTHOLLEHWE Ha
BMONorMyHoTO pasHoobpasue, unu B
6nunsocT ao Tax,

KoraTo [eHOCTUTe Ha Te3un ApyxXecTBa
BMUSISIT OTPULIATENHO BbPXY 30HUTE

MpoueHTLT OT NasapHaTa CTOMHOCT Ha
noptdpenna,

U3MNOXEH HAa EMUTEHTU, KOWTO Ca OTYENM, Ye
M3BbpLIBAT

[AeHOCTM B unv 61m3o 4o YyBCTBUTENMHU KbM
61opa3Hoobpa3neTo 3o0HM

1 ca yyacTBanu c NpoT1BOpeUnst ¢

TEXKM UM MHOFO TEXKN Bb3AENCTBUS BbPXY
okonHaTa cpefa

Bopa

8. EMucum BB Bogute

ToHOBE emMuCUK BbB BOANUTE, TEHEPUPAHU
OT APYXXEeCTBa, B KOUTO Ce MHBECTMPA, Ha
VHBECTUPAHU MUITUOH €BpO,

n3paseHu kaTo cpegHonpeTerneHa
CTOMHOCT

O6LWmAT roaniueH obem Ha 3aycTBaHWTe OTNaAbyHU BOAN
(OTYETEHN B METPUYHU

TOHOBE) B MOBBLPXHOCTHU BOAM, B pe3ynTaT oT
NPOMULLIIEHN UNW NPOU3BOACTBEHN OENHOCTU, CBBbP3aHN C
1 MWUNMOH eBpoO, NHBECTUPaHK B nopTdenna.

Emucunte Ha apyxectsarta BbB BogaTta ca pasnpeaeneHu
MO BCUYKM HeusnnaTeHn akumum 1 obnuraumm (Bb3 OCHOBa
Ha Hal-aKTyanHaTa HanuyHa CTOMHOCT Ha NpeanpusaTeTo,
BKMIOYUTENHO NapuyHu CPencTBa).

OTtnagsbum

9. CbOoTHOLUEHUEe Ha onacHU oTnagbuu

PARTNERS
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ToHOBe onacHu oTnagbLUy, reHepupaHu ot
OpyxecTBaTa, B KOUTO Ce MHBECTWpa, Ha
WHBECTUPAHU MUIUOH €BpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

0,11% 73,81%
1,62 0,25%
1,43 17,94%

O6WmAT roguilLeH 06em Ha onacHUTe oTnaabum
(OTYETEHU METPUYHM TOHA),

CBBP3aHM C 1 MUMUOH €BPO MHBECTMPAHU B
nopTtdenna. OnacHuTe oTNaabLyM Ha ApyxecTBaTa
ca

pasnpefeneHy Mexay BCUYKM akLmun v

obnvrauum B obpalleHve (Bb3 OCHOBa Ha
nocrneaHaTta HanuyHa

CTOMHOCT Ha NPeanpUSTUETO, BKITIOUNTENHO NapUYHM
cpeacTtea).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

[Mokasaten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazarten
Mpennpuetn gencrens

Bb3gencraue Mokputne Ob6sicHeHne

CoumanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CnyXXutenute

10. HapylwieHus Ha NPUHUMNUTE Ha [an Ha uHBeCTUUMUTE B APYXECTBA, B KOUTO Ce 0,02% 73,86%
Fno6anuusa norosop Ha OOH n Ha MHBECTUPA,

Hacokute Ha OpraHusauusTa 3a KOUTO ca yyacTBanv B

MKOHOMMUYECKO CbTPYAHUYECTBO HapyLleHns Ha NpuHUMnuTe Ha nobanHus

n passutue (OUCP) porosop Ha OOH unu Ha

3a MHOroHaUMoOHanHUTe NpeanpPUATUS Hacokute Ha OVICP 3a MHOroHaumoHanHurte

npeanpusiTusi
55,49% 73,65%

11. llunca Ha npoueaypyu U MeXaHU3MM 3a
CbLOTBeTCTBUE [sn Ha HBeCTUMUMUTE B APYXXECTBa, B KOUTO ce

c uen pa ce HabnoaaBa MHBECTUPA,

CHOTBETCTBMETO C NPUHLMNUTE Ha Gea nonuTukM 3a HabrioaeHe
o6anHua goroeop Ha OOH Ha CbOTBETCTBMETO C NPUHLIMNNTE Ha

mnu ¢ Hacokute Ha OUCP 'mo6anHus porosop Ha OOH nnu ¢

3a MHOroHaLuMnoHanHuTe Hacokute Ha OVICP 3a MHOroHauuoHanHuTe

npeanpuaTUst npeanpusaTus uny 6e3 mexaHu3amu 3a

pasrnexgaHe Ha onnakBaHusi xanom

3a OTCTpaHsiBaHe

HapyLUeHNs Ha NpuHUMNUTe Ha MobanHus 13,65% 13,29%
porosop Ha OOH unu Ha

Hacoknte Ha OUCP 3a MHOroHauuoHanHuTe

npeanpusiTus
12. HekopurupaHa pasnuka B 3annawaHeTo PeAnp

Ha XXeHnTe U MbXxeTe

CpepHa HekopurupaHa pasnuka B
3annaLlaHeTo Ha XeHUTe U MbXeTe B
[IPY>eCTBa B KOUTO Ce NHBEeCTUpa
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[MpoueHTBT OT NasapHaTta CTOWHOCT Ha nopTdenna,
N3MNOXEH HAa EMUTEHTN C MHOTO CEPUO3HM NPOTUBOPEYNS
CBbp3aHu C AerHOCTTa n/unm

NPOAYKTW Ha APYXEeCTBOTO.

[MpoueHTBT OT NasapHaTta CTOWHOCT Ha nopTdenna,
C eKCMo3NLMsi Ha EMUTEHTH, KOUTO He ca nognucanu
nobanHusa gorosop Ha OOH.

CpepHonpeTerneHaTa CTOAHOCT Ha cymaTa Ha
pasnukaTta mexay cpegHarta 6pyTHa yacosa 3annara,
CbXxpaHsiBaHa B nopTdenna Ha

CpeaHOTO BPYTHO NOYACOBO Bb3HArpaxaeHve Ha
paboTHULMTE MBXE U Ha PaBOTHULIMTE XKEHU, KaTo
n3paseHa KaTo MPOLEHT OT CPeAHOTO BPYTHO NO4acoBo
Bb3HarpaxsgeHve Ha paboTHULIMTE MBbXe.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXUTENUTE, 3AYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

[Mokasaten 3a HebnaronpusiTHY Bb34ENCTBUSA MNokasarten
MpennpueTtn gencreus

Bbagencteue Mokputne ObsicHeHune

CouuanHu BBbMPOCU U BBMNPOCU, CBP3aHU CbC CnyXxXutenute

13. NMpepcTaBeHOCT Ha NonoBeTe B ChbBeTa CpepHO CbOTHOLLIEHME Ha XXEHUTE KbM MbXETE 31,52% 67,29%
4YneHoBe Ha CbBeTa Ha ApyxecTtBaTa, B KOUTO
ce VHBECTMpa,
N3pas3eHo KaTto NPOLEHT OT BCUYKU
YrieHoBE Ha CbBeTa

14. EKCno3uums KbM NPOTMBOPEYMBHU 0,00% 73,79%
opBbXUA

(NPOTUBONEXOTHU MUHU, KACETbYHU [an Ha HBeCTMUMUTE B IPYXKECTBA, B KOUTO Ce

6oenpunacu, XMM1U4eCcKku 1 MHBECTMpa,

GUONOrNYHU OPBKUA) y4yacTBallym B NPOU3BOACTBOTO

mnnum npo,u,a)KGaTa Ha NpoTuBOpe4nBU OPBXKNUA
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Cpe,qunpeTerneHaTa CTOMHOCT Ha cymaTa Ha
npoueHTa OT YJleHOBETE Ha CbBeTA, KOUTO Ca XXEeHWU.

[MpoueHTHT OT NazapHaTa CTOMHOCT Ha nopTdenna,

C eKCro3numsa Ha EMUTEHTU C MHAYCTPUanHW BPb3KU C
NPOTUBOMEXOTHWN MUHW, KaceTbYHK Boenpunacy,
XUMUYECKH

unu GronornyHu opwbxusa. 3abenexka: Bpb3kute ¢
MHOYCTPUSITa BKMOYBAT

CcobBCTBEHOCT, MPOU3BOACTBO U MHBECTMLMK. Bpb3knuTe
C NPOTUBOMEXOTHUTE MWUHW HE BKITOYBAT CBbp3aHuUTe C
6esonacHocTTa

NpOAYKTU Ha APYXECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

[Mokasaten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3geincTteue Mokputne Ob6sicHeHne

Mpennpuetn oencrTeus

EkonorunyxHm

15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe MHTEH3UTEeT Ha eMMUCUMKN Ha NapHMKOBU ra3oBe 777,41 73,60% CpepHorpeTerneHaTta CTONHOCT Ha MHTEH3UTeTa Ha
Ha ObpXaBu, B KOUTO ce MHBECTUpa noTpebneHMeTo Ha eMUCKUM Ha NapHWKOBY ra3oBe Ha
ObpXaBHW eMUTEHTM (obnacT 1, 2 n 3 eMMcUM/MUINOH
espo BBI)
CouuanHu
16. dbpxaBu, B KOUTO Ce MHBECTUpPa, OGEKT Ha 1 73.60% . 3
couuarnHu HapyLeHus [bpxaBu, B KOUTO ce UHBECTMPA, 0OEKT Ha ' Bpoit yHuKkanHu 4bpxxaBHu EMUTEHTU B NopTderina
coumanHu HapylweHus (abcontoteH 6pon), C HamnoXeHu orpaHNYUTENHN MepKX (CaHKLMmM) OT cTpaHa
KaKkTo Ha EBponelickaTa cnyx6a 3a BbHLWHa AenHocTt (ECBL)
€ NMOCOYEHO B MeXAyHapoaHUTE JOroBopu 1 BBPXYy BHOCA U
KOHBEHLWM, B NpuHumnuTe Ha OOH M3Hoca
1, KOraTo e NpuUnoXumo, B HALMOHANHOTO
3aKoHOAATENCTBO
5,40% 73,60%
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[bp>xaBu, B KOUTO Ce MHBECTMPA, O6EKT Ha
coumanHu HapyLueHus (OTHOCUTENEH 6poi,
pasgeneH

Ha BCUYKM AbpXKaBU, B KOUTO Ce MHBECTUPA),
KaKTO e NoCoYeHOo

B MeXAyHapoAHUTE AOrOBOPU N KOHBEHLUN,
B npuHumnuTe Ha OOH u, korato

KOraTo e NMpUIoXXMMO, B HaLlMOHaNHOTO
3aKoHOJaTesNICTBO

MpoueHT B nopTdenna Ha yHUKanHu ObpXKaBHU
EMUTEHTU C HANOXEHN OrPaHNYUTENTHN MEPKM (CaHKLMK)
OT cTpaHa Ha EBponelickaTta cnyxba 3a BbHLUHA AeAHOCT
(EBCH) BBbpXY

BHOCa U U3Hoca



NMOKA3ATEJIN NPUNOXUMU CNPAMO UHBECTULIMUTE B APYXECTBATA, B KOUTO CE MHBECTUPA

MOKA3ATEINU NPUNTOXUMU CINMPAMO UHBECTULIUN B AKTUBU B HEOABVMXUMU UMOTU

[MokasaTen 3a HebnaronpusTHN Bb3AENCTBUS [Nokaszaten Bbagencteue Mokputne Ob6scHeHne
MNpeanpuetn gencrens

W3konaemu ropmBa

17. EKCno3uums KbM U3Konaemm [an Ha HBECTUUMUTE B aKTUBU B HEMPUIOXUMO 0.00 % B MOMEHTA He € Ha/IMueH.
ropuBa upes HeaBWXUMU UMOTMH,
aKTUBU B HeABWXUMU UMOTHU yyacTBalum B 4O6KBa, CbXpaHEHWETO,

TpaHcnopTa U1 Nnpou3BoACTBOTO Ha
n3Kkonaemu ropmsea

EHeprunHa ecdekTMBHOCT

[an Ha HBECTMLMNTE B EHEPINIIHO HEMPUIOXKUMO 0,00% B MOMeHTa He e HanunyeH.
18. EKcno3uumsa KbM eHeprumHo HeedeKTUBHU
HeeheKTUBHM aKTVIBU B HELBWXMUMU UMOTU

aKTMBU B HeABMNXUMU UMOTU

PARTNERS

Investments



NMOKA3ATEJIN NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS

Mokasaten
MNpeanpuetn gencrens

Bb3neicTteue Mokputne Ob6scHeHne

Emucuun

1. EMMCHUM Ha HeOpPraHUYHU 3aMbpCUTENU

2. EMucum Ha 3aMbpcUTenm Ha Bb3ayxa

3. Emucum Ha BewecTBa, KOUTO HapywaBaTt
030HOBMA cnon

PARTNERS

Investments

ToOHOBe eKkBMBANEHT Ha HEOPraHNYHK 3,93 5,30%
3aMbpCUTENN HA MHBECTUPAHN MUINOH
€BpOo, U3paseHn KaTo cpeaHonpeTerneHa

CTOWHOCT

0,
ToHOBe eKkBMBareHT Ha 3aMbpCUTENN Ha 1070,05 4,52%

Bb3ayxa Ha

WHBECTUPaHN MUMNOH €BPO, N3pa3eHn
Kato

cpefHonpeTerfieHa CTOMHOCT

0,00 1.16%

ToHOBe eKBMBArneHT Ha BELLECTBa,
KOUTO HapyLlaBaT 030HOBWS CIOW,
Ha MHBECTUPaH MUIMOH E€BpO,
n3paseHun KaTo cpeaHonpeTerneHa
CTOWMHOCT

O6LL0 roaMLIHN HEOPraHMYHU 3aMbpCUTENN (OTHYETEHN METPUYHN TOHOBE),
oTAeneHun B pe3ynTaT Ha AeNHOCTTa Ha ApyxecTBaTa,

CBbP3aHM C 1 MUIMMOH €BPO MHBECTMPaHU

B noptdenna. Emncunte Ha HeopraHm4HM BelLiecTBa OT ApyxecTBaTa

ce pasnpefensT Mexay BCUYKM ocTaHanm

akumm n obnuraumm (Bb3 OCHOBa Ha nocnegHarta

Hanu4Ha CTOMHOCT Ha NPeAnpPUATUETO, BKIMIOYMTENHO NapuyHN CpeacTBa).

O6LLo roaMLHNM 3aMbpCUTENM Ha Bb3ayX (OTYETEHU METPUYHM TOHOBE),
OTAENeHW B pe3ynTaT Ha AeHOCTTa Ha [ipyxecTBara,

CBbP3aHW C 1 MUIMOH €BPO MHBECTMPaHU

B noptdenna. Emncunte Ha Bb3ayx oT gpyxecTsara

ce pasnpefensT Mexay BCUYK/ ocTaHanm

akumm n obnuraumm (Bb3 OCHOBa Ha nocnegHarta

Hanu4Ha CTOWHOCT Ha NPeAnpUATUETO, BKIMIOYUTENHO NapuyHN CpeacTBa).

O6LLOTO roauLLIHO KONMYECTBO BELLECTBA, KOUTO HapyLLaBaT 030HOBKS
crnon

(OTYETEHN METPUYHM TOHA), U3XBBLPIIEHN B pe3ynTaT Ha

[OeNHOCTTa Ha ApyXecTBaTa, CBbp3aHu ¢ 1 MUnuoHa

€BpO MHBECTUpaHu B nopTdenna. Emucnmte Ha komnaHumTe

Ha BellecTBa, KOUTO HapyLLaBaT O30HOBUSI CIOW ca

pasnpeaeneHn Mexay BCUYKU akumm un

obnurauum B obpatlleHne (Bb3 OCHOBA Ha nocreaHarta HanumuHa
CTOWHOCT Ha NpeanpuaTUeTO, BKIOYUTENHO NapuyHM CpeacTaa).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

[MokasaTen 3a HebnaronpusTHN Bb3AENCTBUS [Nokaszaten Bbagencteue Mokputne Ob6scHeHne
MNpeanpuetn gencrens
Emucua
4. UuBecTnuMKM B ApyxecTBa 6e3 [N Ha MHBECTULMUTE B IpYXeCTBa, B 29,11% 62.81% lMpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdeina,
MHULMATUBU 3a HamansiBaHe Ha BbrnepoaHuTe KOUTO ce UHBecTupa, C eKcro3nums kbM eMmuTeHTH 6e3 uen 3a HamansisaHe Ha
eMmucum Opyxectsa 6e3 nHnuuaTnem 3a BbrnepoaHnTe emmcun,
HamansiBaHe Ha BbIMepoaHU eMUCUM, npvBeLEHN B CbOTBETCTBUE C LenuTe Ha MapumxkoTo

HaCoYeHU KbM MpuBEXaaHe B crnopasymeHue.
CbOTBETCTBME C LienuTe Ha
MapwxkoTo cnopasymeHue

PARTNERS
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[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS

MNpeanpuetn gencrens

Mokasaten

OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena

Bb3neicTteue Mokputne Ob6scHeHne

EHeprumnHmu xapakrepucTukmu

5. Pa3buBka Ha noTpebneHneTo Ha eHeprus
no BUAOBe HeBb30GHOBSIEMU €HepruiHun
U3TOYHULUMN

PARTNERS

Investments

PasnpegeneHve Ha notpebneHneTo Ha
eHeprus no

BW HEBBH30OHOBSEMMN EHEepruitHun
N3TOYHULN

(Bbrnunwa)

PasnpeneneHnvie Ha noTpebneHneTo Ha
eHeprus no

BUI HEBBH30OHOBAEMU EHEPIUNHN
N3TOYHULM

(NMurnumr)

PasnpeneneHvie Ha noTpebneHneTo Ha
eHeprus no

BUI HEBBH3OOHOBAEMU EHEPIUNHN
N3TOYHWLM

(MpupopneH ras)

2,71%

0,00%

6,62%

25,70%

25.70%

25.70%

MoTpebneHneTo Ha eHeprusa oT Bbrnvwa (GWh), kato

NpoLeHT OT 06LL0TO NOTpebneHne Ha eHeprus.

MoTpebneHneTo Ha eHeprs Ha eMUTEHT ce pasnpeaens Mexay

BCUYKM HensnnaTeHn akumu n obnuraumm (Bb3 ocHoBa Ha

Hali-HoBaTa HanmnyHa CTOWHOCT Ha NPeAnpuUsTUETO, BKIMIOYUTENHO
napuiHu cpeactea ). Ekcnosuumsita kbM noTpebneHneTo Ha eHeprusi ce
OCHOBaBa

Ha na3apHaTta CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECeHa KbM
CTOMHOCTTa Ha NPeAnpuATUeTO Ha eMUTEHTA, BKITIOYUTENHO MapuvHM CpeacTaa,
KOSITO BMOCINeACTBME Ce YMHOXaBa Mo

06LL0TO NnoTpebneHne Ha eHeprusi OT eMUTEHTa MO U3TOYHULN.

MoTtpebneHneTo Ha eHeprust oT NUrHuT (GWh), kato

NpOoLIeHT OT 06LL0TO NoTpebneHne Ha eHeprus.

MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce pa3snpenens Mexay

BCUYKW Heu3nnaTeHn akumm un obnuraumm (Bb3 ocHoBa Ha

Hali-HoBaTa Hanu4yHa CTOWHOCT Ha NPeAnpusiTUETO, BKIMIOYATENHO
napuyHu cpeacTea ). Ekcnosmumsta kbm notpebneHneTo Ha eHeprusi ce
OCHOBaBa

Ha nasapHaTa CTOWHOCT Ha nopTdenna B eMUTeHTa CbOTHECEHA KbM
CTOWHOCTTa Ha NPeAnpUSTUETO HA EMUTEHTA, BKMIOYATENHO Napu4HM CPEAcTBa,
KOATO BMOCMNEACTBME Ce YMHOXaBa Mo

06L0TO NoTpebrieHe Ha eHeprusi OT EMUTEHTA MO U3TOYHULIA

MoTpebnenune Ha eHeprusa oT npupogeH ra3 (GWh),

KaTo MpOLeHT oT 06LoTo NnoTpebnexne Ha eHeprus.

MoTpebneHneTo Ha eHeprns Ha eMUTEHT ce pa3npeaens mexay

BCUYKM Heu3nnaTeHn akumm un obnuraumm (Bb3 ocHoBa Ha

Hali-HoBaTa Hanu4yHa CTOWHOCT Ha NPeAnpusiTUETO, BKIMIOYATENHO
napuiHu cpeactea ). Ekcnosuumsita kbM noTpebneHneTo Ha eHeprusi ce
OCHOBaBa

Ha nasapHaTta CTOMHOCT Ha nopTdeiina B eMUTeHTa CbOTHECEHa KbM
CTOWHOCTTa Ha NPeAnpUATUETO HA EMUTEHTA, BKIMIOYATENHO Napu4HM CPEAcTBa,
KOATO BMOCINeACTBME Ce YMHOXaBa Mo

06L0TO NoTpebrieHe Ha eHeprysi OT EMUTEHTA MO U3TOYHULIA.



OOoNbNHUTENMHU KNUMaTUYHU U APYyru nokKkasartesqnu, CBbpP3aHU C OKOJIHaTa cpena

[MokasaTen 3a HebnaronpusTHN Bb3AENCTBUS [Nokaszaten Bbagencteue Mokputne Ob6scHeHne
MNpeanpuetn gencrens

EHeprunHmu xapakrepucTukm

Pasnpegenexue Ha noTpebneHneTo 2,16% 25,70% MoTpebneHve Ha eHeprus oT neTpon u ras3 (GWh), kato

Ha eHeprusa no
BUJ HEBBH30OHOBAEMMN EHEPrUNHU
M3TOYHMUM (NeTpon v ras)

NpoLeHT OT 06LL0TO NOTpebneHne Ha eHeprus.

MoTpebneHneTo Ha eHeprysi Ha EMUTEHT ce pasnpefenst Mexay
BCWYKM HEM3NnaTeHn akuum 1 obnuraumm (Bb3 ocHoBa Ha
Hali-HoBaTa Hanu4Ha CTOMHOCT Ha NPeanpuUsiTUEeTO, BKIMIOYNTENHO

napu4Hu cpefcTtea ). EkcnosuumsaTa kbM NOTPeBNeHNeTo Ha EHEPrUs Ce OCHOBaBa
Ha nasapHaTa CTOWHOCT Ha nopTdenna B eMUTEHTa CbOTHECEHA KbM
CTOMHOCTTA Ha NPeAnpUSTUETO HA EMUTEHTA, BKIOUUTENHO MapuYHKU CPEACTBa, KOSTO

PasnpeageneHve Ha notpebneHneTo
Ha eHeprus no

BWJ HEBBH3OOHOBAEMMN EHEPrUnHN
M3TOYHULM (SAPEHN)

0,67%

25.70%

BMOCIIEACTBME CE YyMHOXaBa Mo
060TO NoTpebrieHne Ha eHeprus OT EMUTEHTA MO U3TOYHULM.

MoTpebneHneTo Ha eHeprus oT sapeHn natodHuum (GWh), kato
NpOoLeHT OT 06LLIO0TO NOTPebneHne Ha eHeprus.

MoTpebneHneTo Ha eHeprys Ha eMUTEHT ce pasnpeaens Mexay
BCUYKM HEM3nnaTeHn akumm u obnuraumm (Bb3 ocHOBa Ha
Hali-HoBaTa HanuyHa CTOMHOCT Ha NPeanpuUsTUETO, BKIIOYUTENTHO

napuyHu cpeacTaa ). Ekcnoavumsita kbM noTpebneHMeTo Ha eHeprusi ce ocHoBaBa
Ha nasapHaTa CTOMHOCT Ha nopTdenna B eMUTEHTa CbOTHECEHA KbM
CTOMHOCTTA Ha NPeanpuaATUETO HA EMUTEHTA, BKITIOUYUTENHO MapUYHM CPEACTBA, KOSTO

Pasnpegenexve Ha noTpebneHneTo
Ha eHeprusi no

BUJ HEBB3OOHOBSAEMU EHEPTUAHN
M3TOYHMUM (M3KONaeMu ropmea)

5,85%

25.70%

BMnocrneacTene ce ymHoXxasa no
0o6LwoTo NoTpebneHe Ha eHeprusi OT EMUTEHTA MO U3TOYHULW.

MoTpebneHune Ha eHeprus oT nskonaemu ropusa (GWh), kato
NPOLIEHT OT 06LLOTO NoTpebneHne Ha eHeprus.

MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce pasnpenens Mexay
BCWYKM HEM3nnaTeHn akuum u obnurauum (Bb3 ocHoBa Ha
Hali-HOBaTa Hanu4yHa CTOMHOCT Ha NpeanpusiTMeTo, BKMIOYNTENHO

napu4Hu cpencrtea ) Ekcnosuumsita kbM I'IOTpeﬁJ'IeHI/IeTO Ha eHeprua ce oCHoBaBa

Ha nasapHaTta CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHa KbM

CTOWHOCTTa Ha npegnpuAaTUeTo Ha eMUTEHTA, BKITIOYUTENHO NapudyHn CpeacTtBa, KOATO
BrnocreacTene ce ymHoXxasa no

obwoTo n0Tpe6J'|eHv|e Ha eHeprna ot eMUTEeHTa No U3TOYHULN.

PARTNERS

Investments



[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS [Mokasaten

MNpeanpuetn gencrens

OOoNbNHUTENMHU KNUMaTUYHU U APYyru nokKkasartesqnu, CBbpP3aHU C OKOJIHaTa cpena

Bb3neicTteue Mokputne Ob6scHeHne

EHeprniHn xapaktepucTmku

Pa3npenenexue Ha notpebnexneTo 71.16% 25,70% MoTpebneHneTo Ha eHeprusi OT APYM N3TOYHWLM, Pa3FINYHM OT
Ha eHeprus no Bb3o6HOBAEMM (Gwh), n3pa3eHo KaTo NPOLEHT OT obLuaTta eHeprus.
BUA HEBL30BHOBSEMU EHEepruitHM EHepruitHoTo noTpebneHne Ha emuteHTa e
M3TOYHWLM (OpYrv HEBBH30GHOBAEMM pasnpenerneHin Mexay BCuHkn akuam n
€HEepruiHN N3TOYHNLN) obnuraumm B obpalleHne (Bb3 OCHOBa Ha nocrneaHaTa HanuiHa
CTOMHOCT Ha NPeAnpUATAETO, BKIMIOYNTENTHO NapWUyHN CPeACTBa).
Ekcnosnums kbm
eHepruiiHoTo notpebneHne ce ocHoBaBa Ha
nasapHarta CTOMHOCT Ha nopTderina cbnocTaBeHa CbC CTOMHOCTTA Ha
npeanpusTAETO Ha EMUTEHTA, BKITIOYUTESTHO NapWUyHU CPEeaCTBa,
Emucum BLB BoguTe, OT OTNagbLUM U OT MaTepuanu KOeTO cref ToBa Ce yMHOXaBa Mo 06LI0TO eHepruiiHo noTpebneHne Ha
empTeHTa
M0 N3TOYHULIN.
6. MoTpebneHne Ha Boga 1 0,94 2,08%
peuMknupaHe
1. CpepgHo konunyecTBo notpebeHa n
pereHepupaHa BoAa OT Apy)KecTBaTa CyMa Ha MHTeH3uTeTa Ha Bb3CTaHOBEHW BOAM OT KOMMNaHu1Te ot
B KOWTO € MHBECTMPaHO (B KyBUYHM noptcpeiina
MEeTpW) Ha MUMNOH EBPO MPUXOAN Ha (ky6. M./MUnoH espo npogaxbu), npeterneHn no
[PYXecCTBaTa, B KOUTO CE MHBECTUPa CTOMHOCTTa Ha nopTdenna oT MHBECTULWMN B AaAeHa KOMNaHNa 1
MO Haii-HOBUTE HaNMWYHW JaHHU OTHOCHO
0.00% 1.89% CTOMHOCT Ha NpeanpuATUETO, BKIOYNTENHO napuyHu cpeactea (EVIC).

PARTNERS
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2. CpeZHonpeTerneH NpoLeHT Ha
peupnKMpaHa 1 NoBTOPHO M3MNon3BaHa
BOAa OT

[PYXXECTBOTO, B KOETO Ce MHBECTUpa

Cyma Ha npoleHTa Bb3CTaHOBEHa BOJa B CpaBHeHMe C 06LLoTo
noTpebneHve Ha Boda

Ha KoMnaHuuTe oT nopTdenna,

(M3mepeHa B kybU4HM MeTpw), NpeTerneHa

Nno CTOMHOCTTa Ha nopTtdenna B AaaeHa KOMNaHus

1 MO Ha-HOBWTE HalMYHU JaHHU OTHOCHO

CTOMHOCT Ha NpeanpuUATUETO, BKIOYNTENHO napuyHu cpeactea (EVIC).



[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS [Mokasaten

MNpeanpuetn gencrens

OOoNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesin, CBbpP3aHU C OKOJIHaTa cpena

Bb3neicTteue Mokputne Ob6scHeHne

Emucum BB BoaguTe, OT OTNAagbLUM M OT MaTepuanm

7. UHBecTMLMM B KOMNaHUM Ge3
MOJIUTUKM 3a yrpaBrieHMe Ha BoauTe

8. U3naraHe Ha palloHu C ronsam
HepoOCTUT Ha Boaa

9. UHBecTMLMM B ApYyKeCTBa,
npousBexaalym XMMmuKkanu

PARTNERS

Investments

[lan Ha nHBECTULMMTE B ApYXecTBa, B 38 67%
KOUTO Ce MHBECTMpa, '
6e3 NONUTVKM 3a yNpaBneHne Ha BoaUTe

0,72%
[an Ha nHBeCTUUMMTE B OPYKECTBA, B
KOUTO Ce MHBECTUpa,
¢ 06eKTH, pasnonoXeHn B paioHn C
ronsiM HeAOCTUr Ha Boaa 6e3 nonuTuka 3a
ynpasrneHue Ha Bogute
0.04%

[an Ha HBecTMUMMTE B OpYXECTBa, B
KOUTO ce UHBECTUpa,

YUUTO AENHOCTM Nonagat

nog nogpasgenenue 20.2 ot AHekc | Ha
PernameHTt (EO) 1893/2006

66.45%

66.49%

74,99%

MpoueHTBT OT NasapHaTa CTOMHOCT Ha nopTdenna,
C eKcno3numns KbM eMuTeHTn 6e3 gokasarencrea 3a
3aaBaHe Ha

Lenu 3a HamansiBaHe Ha noTpebneHneTo Ha Boaa,
M3MepBaHe Ha BOAHWS OTNeYaTbk,

npunaraHe Ha Mepku 3a necTeHe Ha Boaa, unm
APy MHUUMATMBUW, HACOYEHN KbM YNpaBreHMEeTo Ha
BoauTe.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXEH Ha eMUTEHTU, KOUTO Ca OTYENM Ye U3BbPLUBAT
nenHocTn

B palioHU C rofisiM HEAOCTUI Ha BOAa, HO He nokassat
[oKasaTtencTsa 3a NonuTuKa 3a yrnpasrieHne Ha BoauTe.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXEH Ha eMUTEHTH, KrnacudurumpaHn kaTto
npoussoauTeny Ha

necTUUMau u Apyru arpoXMMU4eckn NpoaykTu ot
"'pyna NACE (kog Ha rpynata no NACE 20.2).



[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS [Mokasaten

MNpeanpuetn gencrens

OOoNbNHUTENHN KNUMaTUYHU U APYyru nokKasartesin, CBbp3aHN C OKOJTHaTa cpega

Bb3neicTteue Mokputne Ob6scHeHne

Emucum BB BoauTe, OT OTNAABLLM U OT MaTepuanu

10. BnowaBaHe Ka4eCcTBOTO Ha 3emuTe,
onycTuHaBaHe,
no4yBeHoO 3anevyaTBaHe

11. MHBecTULUUM B KOMNaHUK 6e3
YCTOMYMBU NPaKTMKK 3a ynpaBneHue
Ha 3eMUTe/CerncKOCTONaHCKN
NPaKTUKKN

12. UuBecTuLMM B ApYyxecTBa 6e3
YCTOWYMBYU NMPAKTUKM NO OTHOLLEHUE
Ha okeaHuTe/mMmopeTaTa

PARTNERS
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[sin Ha MHBECTULMNTE B APYKECTBA, B 2,54%
KOUTO Ce MHBECTUPA,

UNMTO AEIHOCTM NPUYMHSIBAT

BrOLLIABaHe KaYecTBOTO Ha 3eMUTe,

ONYCTUHSIBAHE UMK MOYBEHO

3anevaTBaHe

51.89%
[Osin Ha MHBeCTUUMWTE B APYXKECTBa, B
KOWTO ce UHBEeCTUpa,
6e3 ycTonumam
3eme/erickn/CenckoCTONaHCKV NPakTyKu
UMK NOMUTKKK
72.82%

[sn Ha HBeCTULMWTE B APYXKeCTBa, B
KOWTO C€ UHBECTMPA,

6e3 ycTonumem

MPaKTUKX UMU NOMUTKKU MO OTHOLLEHUE
Ha okeaHuTe/MopeTaTa

66.57%

66.41%

66.55%

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXEH HAa EMUTEHTU, KOUTO Ca OTYENN Ye N3BbPLUBAT
[EenHoCTH,

KOWTO NPUYMHABAT BOLLABaHE Ha KAYeCTBOTO Ha 3emuTe,
OMyCTMHSAIBaHe Unu NOYBEHO 3arnevaTBaHe.

MpoueHTbT OT NaszapHaTa CTOMHOCT Ha nopTdenna,
C eKcrno3unumsa kbM eMUTeHT 6e3 fokasaTencrea 3a
Aeknapauum 3a ornoBecTsiBaHe Ha MHdopMaLuus,
CBbP3aHN C TEXHUTE NOMUTUKN UMW NPaKTUKK NO
OTHOLLEHUE Ha

YCTOMYMBO 3eMeenune Unu ynpasrneHve Ha 3emsTa.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
C eKkcno3unumusi KbM eMUTEHTUN 6e3 gokasaTencrea 3a
[eknapauun 3a ornoBecTsiBaHe Ha MHopMaLuus,
CBbpP3aHu C TEXHUTE MONUTUKM U NPaKTUKK NO
OTHOLUEHWE Ha

YCTOWYMBO yNpaBreHne Ha OKeaHCKUTe pecypcu.



OOonbnHUTENTHU KNNMaTUYHN U APYyrn nokKasartesnin, CBbpP3aHN C OKOJIHaTa cpeaa

[MokasaTten 3a He6J'IaFOI'IpVIﬂTHVI Bb34eNCTBUS [Mokasaten

MNpeanpuetn gencrens

Bb3neicTteue Mokputne Ob6scHeHne

Emucum BB BoguTe, OT OTNaAbLM U OT MaTepuanu

13. CbOTHOLLIEHME Ha HepeuuknupaHute
oTnagbun

14. EctecTBEHM GMONOrM4YHM BUAOBE U
3awWmTeHun
TepuTopum

PARTNERS

Investments

ToHOBe HepeuuknupaHn oTnagbum, 16.89
reHepupaHu OT JpY>XeCcTBa, B KOUTO ce

MHBECTUpa, Ha NHBEeCTUpaHU MUINNOH

€BpO, U3pa3eHn KaTo

cpegHonpeTerneHa CTOMHOCT

0,
1. Aan Ha nHBECTMUMMTE B OPYXeCTBa, 6.40%
B KOUTO C€ MHBECTUPA,
YMWUTO onepauumu 3acsarat
3acTpalleHn OT n3de3BaHe BUAOBE
HENPUNOXUMO

2. [1an Ha HBECTMUMM B APYXXeCTBa, B
KOWTO Ce UHBECTUPA,

6e3 nonutuka 3a onasBaHe Ha
OronornyHoTo pasHoobpasue,
obxBallalla ekcnroaTauMoHHN
nnowiagku,

nputexaBaHu, OTAAAEHW MO HaeM,
ynpaensiBaHu unm

B CbCEACTBO CbC 3alyUTEHA TEPUTOPUS
UV TEPUTOPUS C BUCOKA CTOMHOCT Ha
6uopasHoobpasune U3BbH

3aLUMTEHN TEPUTOPUN

13.98%

73,63%

0,00%

OBLWMAT rogneH ob6em Ha HepeumKnupaHuTe oTnagbLy (OTYeTEHN
METPWUYHM TOHA),

CBBP3aHN C 1 MUMWOH EBPO MHBECTVPaHU B

nopTdeiina. HepeuvknupaHute oTnagbumM Ha ApyxecTBaTta ca
pasnpeaeneHy Mexay BCUYKW akuum 1

obnurauuu B obpalleHre (Bb3 OCHOBa Ha nocrefHaTa HanuyHa
CTOMHOCT Ha NpeAnpuUATMETO, BKIOYUTENHO NapyUvHW CPeAcTBa).

MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

M3MI0KEH HA EMUTEHTU, KOUTO OKasBaT BMUSHME

BbpXy BuaoBeTe oT YepBeHust cnucbk Ha IUCN n/unm HaumoHanxm
BMAOBE OT CNMCHbKa 3a ona3BaHe.

[poueHTBT OT NasapHaTa CTOMHOCT Ha nopTdenna,

M3MNOXEH Ha EMUTEHTH, KOUTO M3BBLPLUBAT AENHOCTM B 6rn3ocT Ao
3aLmMTEHN

TEPUTOPUM UNMN TEPUTOPUS C BUCOKA CTOMHOCT Ha GropasHoobpasune
M3BBH

3aLimMTeHN 30HM Be3 nonuTKka 3a 3almTa Ha GropasHoobpasue,
obxBallalla ekcrnoaTauyMoHHN NNOLaaKK, KOUTo ca Co6CTBEHOCT,
HaeTu unu

yrnpaBnsiBaHu.



[MokasaTten 3a Heﬁ]’larOI‘IpVIﬂTHVI Bb34eNCTBUS

OONbNHUTENHN KNUMAaTUYHU U APYyru nokKasartesin, CBbpP3aHU C OKOJIHaTa cpena

[Nokaszaten Bbagencteue Mokputne Ob6scHeHne
MNpeanpuetn gencrens

EmMucum BB BoguTe, OT OTNagbLUM U OT MaTepuanu

15. OBesnecsiBaHe [an Ha uHBECTULMM B ApyXecTBaTa 93,58% 73,60% MpoueHTLT OT NasapHarta CTOMHOCT Ha nopTdeiina,
6e3 nonuTtuka 3a cnpaesiHe C C eKcrno3nums KbM eMuTeHTn 6e3 nonutmka 3a 60p68 C
obesnecsiBaHeTO obGesnecsiBaHeTO.

»3eNneHn" LeHHU KHUXa

0,
16. AN Ha LeHHUTe KHUXa, KOUTO He ca HErNpuIoXnmo 0.00%

cepTudULMpPaHN KaTo 3efeHun No cunaTa Ha
6baewy, npaBeH akT Ha EC 3a cb3fjaBaHe Ha
ctaHpapT Ha EC 3a 3eneHun obnurauuu.

PARTNERS

Investments

[an Ha LeHHM KHWXa B MHBECTULUK, KOUTO
He ca

cepTMdULMPaH KaTo 3eneHn

B MomeHTa He e HanunyeH



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MokasaTten 3a HeGJ‘IaFOI’IpMﬂTHVI Bb34eNCTBUS Mokasaten

[pennpuetn fencTeus
3eneHu LieHHU KHUXa

Bb3gencTteue Mokputne

Ob6sicHeHne

17. Osn Ha UeHHUTe KHMXa, KOUTO He ca

[an Ha LUeHHUTe KHMKa, KOUTO He ca
eMUTUpaHn cepTUdULMpaHmn KaTo 3eneHu
CbrlacHO 3aKOHOAATENICTBOTO Ha
Cblosa

OTHOCHO €KOJIOTMYHO YCTOMYMBUTE
obnuraumm

HenpunoXxmmo

)KASATENN NPUNOXNUMU CMPAMO UHBECTULIMM B AKTUBU B HEOBUWXUMU UMOTU

Emucum Ha napHuKoBM rasose

0.00 %

B MOMeHTa He e Hanu4yeH

HenpUNoXmnmMo
Emucun Ha napHukoBuM rasoBe oT obnact 1,

reHepvpaHu ot
18. EMucumM Ha NnapHMKOBU rasoBe aKTMBU B HEOBWXMMU UMOTU

PARTNERS

Investments

0,00%

B MOMeHTa He e HanuyeH



MokasaTten 3a He6J'IaFOI'IpVI$|THVI Bb34eNCTBUS Mokasaten

Bb3gencTteue Mokputne

NMOKA3ATEJIU NPUNOXXNMU CINTPAMO UHBECTULIUN B AKTUBU B HEABUWXXUMU UMOTHU

Ob6sicHeHne

Emucum Ha NnapHUKOBU rasoee

[pennpuetn fencTeus

PARTNERS

Investments

Emucun Ha napHuKkoBM ra3oBe oT obnacT 2,

HENPUNOXMMO
reHepupaHu ot P
aKTUBMW B HEABMXKUMU UMOTHU

HENPUNOXUMO
Emuncun Ha napHukoBu razose oT obnacTt 3,
reHepvpaHu ot
aKTMBU B HEOABMKUMU UMOTH

HENPUNOXUMO

O6Lwo eM1cum Ha NapHUKOBK ra3oBe,
reHepupaHu ot
aKTUBW B HEABWXUMU UMOTU

0.00 %

0,00%

0,00%

B MomeHTa He e HannyeH

B MoMeHTa He e HanuyeH

B MomeHTa He e HanuyeH



MokasaTen 3a HebnaronpuATHY Bb3AENCTBUS Mokasaten

JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

Bb3gencTteue Mokputne

ObsicHeHne

KOHcyMaLIMﬂ Ha eHeprus

19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha

EHepruiiHo noTpebnexHne B GWh Ha

0.00 % B MoMmeHTa He e HanuyeH
eHeprus COBCTBEHM HEeNpUNoXnmo
aKTUBM B HEABWXUMUW UMOTW Ha KBaapaTeH
MeTbp
OTnagsbum
[0an Ha HeOBWXUMUTE aKTUBM, KOUTO He ca HEMNPUNOXUMO 0,00% B MOMEHTa HE € HannueH
20. FeHepupaHe Ha OTNagbLUM B o6opyasaHm
Npou3BOACTBOTO CbC CbOPBXEHUS 3a cCoOpTUpPaHe Ha
oTnagbun 1 He ca
obxBaHaTh OT J4OroBop 3a
0onon3oTBOPSIBaHE UMW peumKknnpaHe Ha
oTnagbum
MoTpebGneHue Ha pecypcu
HENPUIIOXNMOo 0.00 % B MomeHTa He e HanuyeH

21. MoTpebneHne Ha CypOBMHMU 32 HOBO
CTPOMUTENCTBO U OCHOBHU PEMOHTHU

PARTNERS

Investments

[sn Ha cTpoUTENHUTE CYPOBUHM

(C n3knYeHne Ha Onon3oTBOPEHUTE,
peuunKknMpaHuTe n

[obuTute oT OMONOrMYHN N3TOYHULN) B
cpaBHeHue ¢ obLoTo Terno

Ha CTpoOUTENHUTE MaTepuanu, U3non3BaHn
npu HOBO

CTPOUTENCTBO Y OCHOBHWN PEMOHTH



OOoNbNHUTENMHU KNUMaTUYHU U APYyru nokKkasartesqnu, CBbpP3aHU C OKOJIHaTa cpena

[MokasaTten 3a HebnaronpusiTHX Bb34ENCTBUSA Mokasaten Bb3gencTteue Mokputne O6sicHeHne

TTpennpueT LENCTBIS
BuonornyHo pasHoo6pasue

22. U3KkycTBeHO npeobpa3yBaHe Ha 3eMsiTa [an Ha He3aneceHaTa nnoLy HEeNnpUMoX1Mo 0.00 % B MomeHTa He e Hanu4yeH
(nnowwm 6e3 pacTUTENHOCT Ha 3eMATa,
KaKTO U Ha NOKpWBW, Tepacu u
CTEeHW) B CpaBHeHWe c obLuaTa nnoty,
Ha napuenuTe Ha BCUYKW aKTUBU

JonbnHUTeNHU Nokasaresnun 3a coumnanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UnTaHeTo Ha NpaBaTa Ha YOBeKa U 6op6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATEINU NPUNOXNMU CNMPAMO UHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[MokasaTen 3a HebnaronpusiTHX Bb3AENCTBUA MNokaszarten Bbageincteue Mokputne ObsicHeHne
MNpegnpueTn gencrens

CoumanHu BBbMNPOCU U BBMPOCU, CBbP3aHU CbC CryXuTtenute

1. UHBecTMUMM B ApYyKecTBa 6e3 [an Ha nHBecTUUMMTE B APYXKECTBa, B 12,86% 73,59% [MpoueHTBT OT NasapHaTa CTOMHOCT Ha
NonUTUKW 3a NpefoTBpaTsiBaHe Ha TPYAOBMU KOWUTO Ce MHBECTUpa, noptdpenna,
3110MONyKu1 6e3 nonuTUKK 3a NpegoTBpaTsaBaHe Ha C eKcrno3nums KbM eMUTeHTn 6e3 nonuTukn 3a
TPYLOBM 3110MONYKN npegoTBpaTsBaHe Ha TPyAOBM 3M10MOMNyKN

PARTNERS

Investments



JonbnHUTEeNHU NokasaTenu 3a couManH1 BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opbaTa ¢ kopynuusita u
C nogKynurte

1T NPUNOXUMU CNMPAMO UHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokasaTten 3a HeGﬂarOﬂpMﬂTHVl Bb3eNCTBUSA Mokasarten

Mpennpuetn oencTeus

Bb3gencreue Mokputne Ob6sicHeHne

CouuanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CryxXutenute

2. lMpoueHT Ha 3nononykute

3. Bpou gHu, 3ary6eHn nopaaun HapaHABaHWs,
3110M0NyK1, CMbPTHU criy4an unu Gonecrt

4. Jlunca Ha KOOeKC 3a noBeAdeHuMe Ha
AocTaBYUKa

PARTNERS

Investments

[MpoueHT Ha 3nononyk1Te B ApyXecTBarta, 0.01
B KOWUTO Ce UHBECTUPA,

n3paseHun Kato cpegHonpeTerneHa

CTOVHOCT

1.07%
Bpoit aHwn, 3arybeHn nopagu HapaHsiBaHus,
3110M0MYyKW, CMBPTHU cryvam unmn 6onect
Ha gpyxecTBara, B KOUTO Ce MHBECTUpa,
n3paseHun kaTo cpefHonpeTerneHa
CTOMHOCT
50.78%

[sin Ha uHBECTUUMMTE B OPYXECTBa, B
KOUTO ce UHBecTHpaH, 6e3

KOLLEKC 3a NoBeAeHMe Ha JOoCTaBYMKa
(cpely onacHu ycroBusi Ha Tpya,
HecurypHa 3aeTocT, IETCKU Tpya 1
NpUHyAuTENeH Tpya)

23,18%

5,63%

66.60%

Cyma Ha nopTdpeiina oT ApyxecTBa, B KOUTO Ce MHBECTUPA, CbC
3anucaHa

4YecToTa Ha MHUMAEHTUTE (CMBPTHU crnydau, 3arybeHu gHv nopaam
HapaHsiBaHus1, 3aryGeHn oHU nopaau

npoecnoHanHn HapaHsiBaHUs U MEeAULIMHCKO neyeHne Ha
HapaHsiBaHWs1), CpegHONpPeTErneHn

No CTOMHOCTTa Ha nopTtdenna B AageHa KOMNaHus

1 N0 Ha-HOBWTE HallMYHU JaHHU OTHOCHO

CTOMHOCT Ha NpeanpuATUETO, BKITIOYUTENHO NapuUyHU CpeacTBa
(EVIC).

O6wusT 6porn paboTHu AHK, 3arybeHn nopaan TpyaoBU

3110M0yKN M 6onecTu, cBbp3aHn ¢ 1 MUNMOH eBpPO
MHBECTMPaHu B nopTdenna. Tow ce n3ymcnsea kato
cpefHonpeTerneHa CTOMHOCT Ha paboTHUTe AHW, 3arybeHn nopaam
3r10Monykv unu 3abonsiBaHus Ha paboTHOTO MSICTO Ha ApYXecTBo,
pasgeneHa Ha Haln-HOBWUTE HanMWYHU A@HHWN OTHOCHO

CTOVHOCT Ha NpeaAnpusiTUeTO, BKIMOYATENHO NapuYHU CpeacTBa
(EVIC).

MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

M3MNOXeH Ha EMUTEHTH, 3a KOUTO KOAEKCHT Ha noBeaeHue Ha
f[ocTaBuMLmMTe

He BKIMIOYBA aHraXXMMEHTH 3a

npemaxsaHe Ha OnacHWTe YCMoBWSI Ha TPyA, HEeCcurypHa 3aeTocT,
[EeTCKN TPYA W NPUHYAWUTENeH Tpya.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3neincTteue Mokputne Ob6sicHeHne
Mpennpuetn gencreus

CouuanHu BbMNPOCU U BBNPOCU, CBBP3aHU CbC CrnyxuTtenute

5. Jlunca Ha MexaHU3BbM 3a pasrnexaaHe Ha [an Ha nHBecTUUMMTE B OpPYXKECTBa, B 30.17% 66.58% MpoueHTHT OT NazapHaTa CTOMHOCT Ha nopTdenna,

onnakBaHua/xxanou
no BbNpoOCH,
CBbP3aHU CbC CRyXUTenure

KOMTO Ce UHBEeCTMpa,

6e3 MexaHun3bM 3a pasrnexgaHe Ha
onnakBaHus/

»anbu no BLNPOCK, CBbP3aHN CbC
cnyxvirenurte

C eKkcno3unuusi KbM eMUTEHTN Ge3 JokasaTerncTea 3a
AeKnapaumm 3a onoBecTtdBaHe Ha VIHCbOpMaLI,VIFI,
KOUTO NOKa3BaT Hann4ineTo Ha MexaHn3bM 3a
pasrmexanaHe Ha onnakeaHus/xanbu no BBbMNpPocH,
CBbp3aHu CbC CnyxuTenute.

8.72% 73.68%
6. HepoctatbyHa 3awumra Ha nuuara, . .
CUrHanMaupaLm 3a HepeaHOCTY [an Ha nHBecTuummMTE B cybekTn 6e3 [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
NONUTUKA 3a 3aluuTa Ha C eKcno3nuusi KbM eMUTEHTN Ge3
nvuara, curHanuavpalum 3a nonuTukKa 3a 3aluTa Ha nuuaTa, CUrHanuampaLum 3a
HepeaHoCTU HepeaHoCcTU.
0,00 73,57%

7. MposiBu Ha AUCKPUMUHaLUS

PARTNERS

Investments

1. Bpon Ha nposiBuTE Ha
ONCKPUMUHALMS, JOKNaABaHW B
OpYyXecTBa, B KOUTO Ce MHBECTMpa,
u3paseH KaTo cpegHonpeTerneHa
CTOVHOCT

OBWunAT BGPON Ha CEPUO3HNTE N MHOTO CEPUO3HUTE
NPOTMBOPEYUSI CBbP3aHU C AUCKPUMUHALMS U
npeacTaBeHoCT,

CBbp3aHu ¢ 1 MUMUOH eBPO, MHBECTUPAHM B
noptdenna. Tow ce n3uncnsea kato cpeaHonpeTerneHa
CTOMHOCT

Ha 06LWKma Bpon Ha CEPUO3HUTE N MHOTO CEPUO3HNTE
NPOTMBOPEYUSI CBbP3aHU C AUCKPUMUHALMS U
npeacTaBeHoCT Ha

OPYXXECTBO, pa3fienieHa Ha Hal-HOBUTE AaHHWU OTHOCHO
CTOWHOCTTa Ha NPeANpUATUETO, BKIOYUTENHO NapuyHm
cpeactsa (EVIC).



JonbnHUTENHU NokKasaTenu 3a couManHu BbNPOCU U BbNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeToO Ha NpaBaTa Ha YoBeKa U 6opbaTta ¢ kopynuusiTa u
C nogKynurte
MOKA3ATENM MPUNTOXUMMU CMPSIMO UHBECTULIMUTE B IPY)XXECTBATA, B KOUTO CE MHBECTUPA

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3neincTteue Mokputne Ob6sicHeHne
Mpennpuetn gencreus

CouuanHu BbMNPOCU U BBMNPOCU, CBBP3aHU CbC CryxuTtenute

2. Bpoii NposiBn Ha AUCKPUMUHALINS, HENpUNOX1MO 0,00% Mons, o6bpHeTe BHUMaHMWe, Ye NOHACTOoALLEM He MOXeM Aa
BOAELLM OO0 CaHKUMM B APYKECTBOTO, B KOETO ce npegocrasnm

nHBECTMpa [aHHN OTHOCHO ,VHBEeCTMLMM B ipyecTsa 6e3 nonuTtuku 3a
n3pa3eHn KaTo cpeaHonpeTerneHa npefoTBpaTABaHe Ha TPYAOBW 3110MONYKK”, Nopaamn HesicHoTaTa
CTOIHOCT Ha onpegerneHneTo. Bbnpekn Ye moxem aa otyetem 6pos Ha

cnyvyauTe Ha gUCKpUMnHauma nnun ga npeaoctaBuM CnNUCHK Ha
ApyxXecTtBaTa, BKIN4YeHU B CAHKLMOHHNA CNUCHK Ha EC, He
pasnonarame C AaHHU, KOUTO Oa YCTaHOBAT NPUYNHHO-
crneacTBeHa Bpb3kKa Mexay Te3n MHUMOEHTU N HanaraHeTo Ha
CaHKUMN N TbProBCKU OrpaHnN4YeHuns.

CpeaHo CbOTHOLLEHME B PYXECTBaTa, B KOUTO ce

MHBECTMpPA,
0 .
8. MpeKoMepHO CLOTHOLLEHUE Ha TPYAOBOTO H:voﬁut‘:% F::ML:HE T;DS?OBO :1;3Harp:>KAeHMe Ha 261,81 49.96% CpegaHonpeTerfieHaTa CTOMHOCT Ha CbOTHOLLEHWETO Ha
Bb3HarpaXaeHue Ha U3NbIHUTENHUSA Han-BUCOKO 3aMnaTteHoTo NULe cnpsam Bb3HarpaxgeHneTo Ha U3NbITHUTENHNUSA AUPEKTOP HA EMUTEHTH
YyCPeaHEHOTO OGLLO roAuLLIHO TPYAOBO CNpsIMO CPefHOTO Bb3HArpaXaeHue Ha cnyxurenure.

UPEKTO|
Avp P Bb3HarpaxneHne Ha BCUYKN

cnyxuTtenu (C U3knioYeHne Ha NUUETO C Hak-BMCOKO
TPYAOBO Bb3HarpaxaeHue)

MpaBa Ha YyoBeka

[an Ha neeBecTUUMNTE B CyGekTU Ges 13.48% 73,65%
nonunTunkKa 3a npaeBaTa Ha 4YoBeka
9. llunca Ha nonuTuka 3a Nnpasara Ha YoBeka MpOLEHTLT OT NasapHaTa CTOWHOCT Ha nopTdeiina,
C eKCMo3nLMs Ha OT EeMUTEHTU C funca Ha ouumanHa
nonuTyka B obnacTtTa Ha npasaTta Ha YoBeka.

PARTNERS

Investments



JonbrHUTEeNTHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC ClliyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa u
C nogKynute

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokasarten Bb3gencraue Mokputne Ob6sicHeHne
MpennpueTtn nencTems
MpaBa Ha 4YoBeka
10. Nunca Ha HaanexHa NpoBepka [Oan Ha nHBecTMUMKTE B CcybekTn be3 44,02% 73,64% MpoueHTLT OT NasapHaTa CTOMHOCT Ha NopTgenna,
npoueypa 3a U3BbpLUBaHE Ha HaAnexHa C eKCro3unumsa KbM eMUTeHTH 6e3 AedmHMpaHn npouecu,
npoBepkKa C uern onpeaensHe, 3aaneHu
npefoTBpaTsaBaHe, Lienu unm oT4eTeHW NOCTWKEHWS 3a HabnoaeHve Ha
CMeK4YaBaHe 1 NpeofonsiBaHe Ha eeKTUBHOCTTa Ha nonuTukaTa B obrnacTta Ha npaeaTta Ha
HebnaronpusaTHY Bb3AENCTBUS BbPXY yoBeka.
npaBaTa Ha YoBeka
11. llunca Ha npoueaypu U MepKu
0, 0,
3a npepoTBpaTsABaHe Ha Tpadmka Ha xopa 34,42% 73,63%
[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
[an Ha HBeCcTUUMUTE B APYXXECTBA, B KOUTO C eKCno3numnst KbM eMUTEHTU 6e3 nonuTuka cpeLly
ce nHBecTupa, Tpadmka Ha xopa.
6e3 nonuTukK cpeLly
Tpadmka Ha xopa
7,11% 73,66%

12. leiHOCTU U 4OCTaBYULMU CbC
3HauMTeneH PUCK OT M3NON3BaHe Ha
DEeTCKU TPyA

PARTNERS

Investments

[sn Ha MHBeCTUUMUTE B APYXECTBa, B KOUTO
ce uHBecTupa,

M3MNOXEHN Ha AENHOCTU 1

[OCTaBYMLIM CbC 3HAYUTENEH PUCK OT
13Mnon3BaHe Ha

OeTckn Tpya

OT rnefHa Toyka Ha reorpad)CKuTe panoHun unm
BUAa AeNHOCT

MpoueHTbT OT NaszapHaTa CTOMHOCT Ha nopTdenna,
M3MNOXEH Ha EMUTEHTU C ONoBecTeHa AEVHOCT 1
[0CTaBYMLM CbC 3HAYUTENEH PUCK OT U3Mon3BaHe Ha
0eTCKu Tpya OT rnegHa Todka Ha reorpadpckute
panoHu nnu Buga OEenHoOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbNPOCU U BbNPOCU, CBbP3aHU CbC CRYXUTenuTe, 3a4MTaHeToO Ha NpaBaTa Ha YoBeKa U 6opbaTta ¢ kopynuusiTa u
C nogKynurte

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3neincTteue Mokputne Ob6sicHeHne
Mpennpuetn gencreus

MpaBa Ha YyoBeka

13. e HOCTM U AOCTAaBYMLM CHC [1°N Ha WHBECTULMATE B APYKECTBA, B KOUTO Ce 7,09% 73,66% MpOLEHTHT OT NasapHaTa CTOMHOCT Ha nopTdeiina,
3HauUTeneH pUCK OT MHLMAOEHTU 3a VHBECTMPA, M3MNOXEHMN Ha ASHOCT 1 U3NOXEH Ha EMUTEHTU, KOUTO ca oT4enu Ye n3sbplisar
M3non3saHe Ha NPUHyAUTENeH unu [I0CTaBYMLIN CbC 3HAYUTENEH PUCK OT U3MOoN3BaHe OEVHOCT 1 umat A0CTaB4MLN U3NOXKEHN Ha CbLUECTBEH

3agbikuTeneH TpyAa Ha NPUHYAUTENeH UMK 3aabIkuTeneH Tpya puck ot

OT FMeaHa TouKa Ha reorpadCKUTE pafioH Wik NPUHYAUTENEH UMK 3aIbIKUTENeH TPy, OT rMeaHa Touka
Ha

BMAa aeviHocT

BMaa AevHocT I'eOI'pa(bCKVITe pavioHn nnn Buaa OENHOCT.

5 0,00 73,57% O6BWUAT Bport Ha CEPUO3HUTE U MHOTO CEPUO3HNTE NpaBa Ha
14. Bpoil ycTaHOBEHN CRyyau Ha Bpoit ycTaHOBEHM cnyyan Ha cepuosHu npobnemu 4OBEKa 3acsira NPOTUBOPEUNS], CBbP3aHHN C
CepuOo3HM NPOGeMu 1 3r10NONYKH, v 3nonoryku, 1 MUIMWOH eBPO, MHBECTMPaHW B nopTdeiina. Tol ce
CBLP3aHM C NpaBaTa Ha YoBeKa CBBP3aHN C NpasaTa Ha 4oBeka, oTHacALN ce 3a M34MCnsABa KaTo cpedHonpeTerfieHa CTOMHOCT Ha Bpost Ha
APYHKECTBA, B KOUTO C& UHBECTUPA, TEXKMTE M MHOTO TEXKUTE NPOTUBOPEYMSt CBbP3aHu C npasara
Ha cpeaHonpeTernexa ocHosa Ha YoBeKa Ha ApYXeCTBO, pasderneHun Ha nocneaHaTa

CTOMHOCT Ha NpeanpUSITUETO, BKITOUUTENHO NapUyHU
cpeactea (EVIC).

Mepku 3a 6op6a c kopynuusaTa

3.40% 73.60% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXeHN Ha eMnTeHTH 6e3 nonuTuka 3a 6opba c
15. Nlunca Ha nonuTKKK 3a 6opba ¢ [N Ha HBECTMLMUTE B Cy6eKkTH 6e3 KopynuuaTa
KopynuusaTa n NONUTUKK 3a 60p6a C KOPYNLMsATa 1 C MOAKYNUTE 1 NoaKynuTe, B CbOTBETCTBKE C
C nogKynute B CbOTBETCTBYMe C KoHBeHLusiTa Ha OOH B cboTBeTcTBME ¢ KoHBeHuusTa Ha OOH cpelly
cpeLly Kopynuusita KopynuusaTa.
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OonbrHUTEeNHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC CllyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa n
C nogKynute

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3neincTteue Mokputne Ob6sicHeHne

Mpennpuetn oencrTeus

Mepku 3a 6op6a c kopynuusaTa

16. Cny4yaun Ha HegoCTaTb4HU OENCTBUSA, [an Ha nHBecTUUMUTE B APYXeCTBa, B 1,25% 73,60% lMpoueHTHT OT NasapHaTta CTOMHOCT Ha NopTdelina,
npeanpueTn 3a cnpaBsiHe C HapyLUeHusTa KOUTO Ce MHBECTUPA, N3NOXEeH Ha EMUTEHTU, KOUTO He Ca oT4venu, 4e
Ha cTaHpapTuTe C YCTaHOBEHWU HEAOCTATbYHU n3BbPLWIBAT
3a 6op6a c KopynuusTa U ¢ noaKynuTe AencTBuA, NpeanpueTn 3a cnpaBsHe C AOCTaTbYHN AEVCTBUS, MPEANPUeTH 3a CrnpaBsHe C
HapyLueHus B HapyLLueHus B npoueaypuTe u ctaHgapTuTe 3a 6opba ¢
npouenypute n ctaHgaptute KopynuusaTa u ¢ NOAKynuTe.
3a 6opba ¢ kopynuuaTa u ¢ NoAKynuTe
17. Bpoii Ha NOCTAaHOBEHUTE NPUCHAMN U 61.67 74,98%
pasmep . .
Ha rno6uTe 3a HapyluaBaHe Ha Bpoi Ha noctaHoBEHUTE NPUCBHAN U Bpovi Ha nocTaHoBEHNUTE NpUCHAU
3aKOHOQATEeNCTBOTO 3a pa3mep Ha rnobuTte 3a 1 pa3mep Ha rnobuTe 3a HapyllaBaHe Ha
6op6a C KOPYNUMATA U C NOAKYNUTE HapyllaBaHe Ha 3aKOHOAaTencTBOTO 3a 3aKkoHOAaTencTBOTO 3a bopba ¢ kopynuusTa
6opba ¢ kopynumusTa u ¢ noakynuTe ot 1 € noakynuTe
Apy>XecTBa B KOUTO Ce MHBECTMpa
21014439933,53 74,98%
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Pa3amep Ha rnobute 3a HapyllaBaHe Ha
3aKoHOZATENCTBOTO 3a

Gopba ¢ KopynuusiTa 1 ¢ nogkynuTe ot
[PYXXECTBa B KOUTO Ce MHBECTUPA

Cymata Ha rnobuTe no NoCTaHOBEHWUTE NPUCHAN CPeLLy
Cymute B NOpTONMNOTO, OTHACALLM Ce A0 HapyLueHune Ha
3aKoHoAaTencTBoTo 3a bopba ¢ kopynumsiTa u ¢
noakynure.



JonbnHUTEeNHU NoKasaTenu 3a counanHu BbNPOCU U BLNPOCU, CBbP3aHU CbC CRYXUTENUTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKka U 6opbarta c kopynuusaTa u
C nogKynurte

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokasarten Bb3gencraue Mokputne Ob6sicHeHne
Mpennpuetn gencreus
Couuantu
18. CpeoHa oOuUEHKa Ha HEPaBeHCTBOTO MO PasnpegeneHneTo Ha goxogute u 40,12 72,17% CpepgHonpeTerfieHaTa CTOMHOCT Ha
OTHOLLIEHMEe Ha aoxoauTe MKOHOMUYECKOTO pesyntatute no uiaekc GINI Ha emuteHTuTEe B NopTdeiina (usmepsaHe
HepaBeHCTBO MeXay y4yacTHUUUTE B Ha PaBEHCTBOTO Ha pa3npefeneHneTo Ha JOXOanTe
KOHKpEeTHa MKOHOMMKA, BKINHOYUTENHO B pamkuTe Ha nonynauwusita. Bapupa ot 0
KONMYEeCTBEH NokasaTeri, 06siCHEH B (cbBbpLUEHO paBeHCTBO) A0 100 (CbBBPLLEHO HEPABEHCTBO)).
nosicHMTEeNnHarTa KornoHa (N3TouHuk: CIA, WDI)).
M3mepBaHe Ha cTeneHTa, 40 KOATO 53,07 73,60% .
CpenHonpeTerneHaTa CTOMHOCT Ha
19. Cpeana oueHka Ha cBoGopata Ha nonuTuieckiTe oueHka 3a cBobofa Ha MeauuTe Ha EMUTEHTUTE B NopTdenna
n3passiBaHe Ha MHeHue opraHusauuun n opraHmnsaunnTe Ha (ZbPXABUTE C M0-BACOKM
rpaxgaHcKkoTo obLLecTBO MoraT
[1a paBoTAT CBOGOAHO C BKIKOYBAHETO Ha OLIEHKM nokassaT no_—Bmcoxa csoGoga Ha npecaTa.
M3TouHKK Ha gaHHu: Freedom house).
KonMyecTBeH
nokasaTern, 006sICHEH B MosiCHUTENHaTa
MpaBa Ha 4YoBeka KOMoHa
Mnga Ha cpedHUTe OLeHKN BbB Bpb3ka C 0’58 60,11% CpepHonpeTerneHata CTOMHOCT Ha CbOTHOLLUEHWETO Ha

20. CpegHa oueHKa NO OTHOWEHMe Ha
cnasBaHeTo Ha NnpaBaTa Ha YoBeKa
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npaBaTta Ha YoBeka

Ha AbpXXaBuTe, B KOUTO Ce MHBECTUPA, KaTo
ce usnonaea

KONu4ecTBeH rnokasaTer, 06sACHEH B
nosicHUTenNHaTa KoroHa

MHpekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP, nogpesynrar 3a
OCHOBHUTE NpaBa

(M3MepBa NpeAcTaBsHETO Ha AafeHa Abpxasa B 06nacTTa Ha YoBeLkuTe
npasa, cbrrnacHo daktop 4 ot iHaekca 3a BbpXOBEHCTBOTO Ha 3aKoHa Ha
WJP.

OueHkute morat aa Bapupat ot 0-1.0, kato

No-BMCOKNTE CTOMHOCTM O3HaYaBaT MO-CUITHO HALMOHAIHO

NpeacTaBsiHe B LUMPOK CMEKTHP OT BbINPOCH, CBbP3aHu C

npaBaTta Ha 4YoBeka. CTOMHOCTUTE Ce akTyanmaupaT BCsika rogvHa ypes3
MpoekT ,CBETOBHO NpaBocbane” 6e3 aHanMTU4YeH NPMHOC

oT MSCI ESG Research. M3TouHuk Ha gaHHun: World

Justice Project (WJP) Rule of Law Index®.



JonbnHUTEeNHU NokasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXUTeNnuTe, 3a4MTaHeToO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

MokasaTen 3a HebnaronpuATHY Bb3AENCTBUS

C nogKynute

Mokazaten
Mpennpuetn oencrTeus

Bb3gencraue Mokputne Ob6sicHeHne

YnpasneHue

21. CpegHa oueHKa Ha KopynuusaTa

22. [aHbYHMU OPUCOMUKLUN, KOUTO HE OKa3BaT
cbaencTene

23. CpepHa ouUeHKa Ha mnonuTMYyeckara
cTabunHocT
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M3amepBaHe Ha Bb3nNpvemMaHOTO HUBO Ha 46,22 73,60%
Kopynuus B o6LLEeCTBEHNS

CEKTOp C U3MNOM3BaHeTo Ha Konm4yecTBeH

nokasarern, 06sCHeH B MosicCHUTENHaTa

KonowHa

9.50% 73.60%
WHBeCTULMM B IOPUCAMKLMM B CIUCHKA Ha
EC Ha topucamkuumTe,
KOUTO He OKa3BaT CbAeWCTBME 3a AaHbYHM
Lenu
6.38 73.60%

MN3mepBaHe Ha BEPOATHOCTTA HACTOSLLMAT
pexum ga Gbae cBaneH CbC cuna ¢
U3Mon3BaHeTo Ha

KONMMYeCTBEH nokasarern,

06sICHEH B NMOsiCHUTENHATAa KOoroHa

CpepnHonpeTterneHa CTOMHOCT Ha OUEHKUTe Ha nopTdennute Ha
emuteHTUTe no VHOekca 3a Bb3npuvemaHe Ha Kopynuusita (MsmepBsa
CTeneHTa, B KOSITO Ce Bb3npuema Kopynuusta B nybnuuHus cektop B
pasnuMuHuTe CTpaHM no cBeTa. M3ToYHMK Ha AaHHuM:  Transparency
International. CTpaHWTe C Mo-HUCKM pe3ynTaTh ce BbanpuemaTt kaTo Mo-
KOpyMnvpaHu).

[MpoueHT OT nasapHaTa CTOMHOCT Ha nopTdenna € eKkcno3uums Kbm
EMWUTEHTU CbC cefanuile B IOPUCAMKLMW, BKIOYEHW B cniucbka Ha EC Ha
IOPUCANKLMUTE, KOUTO He OKa3BaT CbAENCTBUE 3a JaHbYHU Lenu

CpepnHonpeterneHaTa CTOMHOCT Ha

oLieHKa 3a CTaBbWUITHOCT U MUP (OLIEHsIBa HUBOTO Ha

cTabunHoCT M Mup B AafeH pernoH. Tosn noddaktop ce

OLieHsIBa C NMOMOLLTa Ha [Ba enemMeHTa Ha AaHHu: (1) nonuTuyecka
CTabunHOCT M NUNCca Ha Hacunue/TepopusbM, KOeTo

oTpassiBa Bb3NpusTUsTa 3a BeposiTHOCTTa

npaBuTencTBOTO Aa 6bAe AecTabunmsnpaHo unu ceaneHo oT BNacT Ypes
NPOTUBOKOHCTUTYLIMOHHW WU HACUINCTBEHU CPELCTBa, BKIMOYATENHO
NoNUTUYECKN MOTUBUPAHO Hacunue n TepopusbMm; u 2)

rno6aneH UHAEKC Ha MUpa, KOWTO U3MepBa OTHOCUTENHUS AAn Ha
no3nLMs Ha MMPOIOBUETO Ha HaUMUTE U PervoHuTe, kato

OLIEHsIBa TEKYLLWTE BLTPELLHU U MEXAYHapOaHW

KOHNMKTK, 6€30NacHOCT M CUIYPHOCT B 0BLLECTBOTO U
MUNUTapm3aLums B pa3nuiHUTE peroHn. Pernonu c

BMCOKa NONMTUYECKA HECTAaBUIMHOCT, Hacunme n KOHMINKTK

umart cnab pesyntat. (OueHka: 0-10)).



AOMBITHUTENHU NOKA3ATEJIN 3A COLIMAITHU BBLIMPOCU N BBIMNPOCU, CBbP3AHU CbC CITYXXUTEJNIUTE, 3SAYUTAHETO HA NMPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTEeNHU NoKasaTenu 3a counanHu BbNPOCU U BLNPOCU, CBbP3aHU CbC CRYXUTENUTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKka U 6opbarta c kopynuusaTa u
C nogKynurte

[MokasaTen 3a HebnaronpusiTHX Bb34ENCTBUSA Mokazaten Bb3neincTteue Mokputne Ob6sicHeHne
Mpennpuetn gencreus

YnpaBneHue
24. CpeOHa OUEHKA Ha BbLPXOBEHCTBOTO Ha MN3mepBaHe Ha HUBOTO Ha KOpYMuUms, 0,12 73,60% CpeqHonpeTerneHaTa CTONHOCT Ha
3aKoHa nuncara Ha OLieHKa Ha BbPXOBEHCTBOTO Ha 3aKoHa (OTpassiBaHe Ha

OCHOBHMU NpaBa Ha YoBeka U1 Bb3NpUATUATA 3a

HegocTaTbuuTe CTeneHTa, A0 KOSITO areHTUTe UMart JOBEPUE B 1

B rPaXdaHCKOTO W HaKasaTesHoTo cnasBaT obLIeCTBEHUTE NpaBsunara, no-KoHKPETHO

npaBoCbAMe C U3NOJI3BAHETO Ha KauecTBO Ha WU3MbIHEHUETO HA AOTOBOPUTE, NpaBa Ha

KOMMYECTBEH rokasaTesi, 0BsICHEH B coBCTBEHOCT,

MOsICHUTESIHaTa KOroHa NoNUUMATa 1 CbAUNMULLATA, KaKTO U BEPOSITHOCTTA
OT MPECTLNNEHNUsI N HacUnme. VI3TOYHUK Ha AaHHu:
Worldwide

Governance Indicators (WGI). Obpxasu ¢
no-BMCOK pe3ynTaT ca nokasanu no-4obpo BLPXOBEHCTBO
Ha 3aKoHa.)
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