NepuoanyHo onoBecTABaHe 3a PMHAHCOBUTE NPOAYKTU, NOCOUYEHMU B YUneH 8, naparpadpu 1,2 u 2a
ot PernameHT (EC) 2019/2088 u uneH 6, nbpea annHen ot PernameHr (EC) 2020/852
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MKOHOMMYECKa
LEeMHOCT, KoATo
[0NpUHacs 3a fajeHa
€KOI0TMYHa Un
coumasnHa uen, npm
yC/oBUE Ye
MHBECTMLMATA He

HaHacA 3HaYUTENHM o0

BpeAM Ha NOCTUraHeTo
Ha €KOJI0TMYHA UK
coumasnHa uen u ye
[APYKecTBaTa, B KOUTO
ce MHBEeCTMpa, cneasat
£06pK ynpaBneHcku
NPaKTUKMK.

TakcoHomuATta Ha EC e
cuctema 3a
Knacudbukaums,
npeasupaeHa 8
PernameHT (EC)
2020/852, c KosTo ce
YCTaHOBABA CMUCHK Ha
€KOJIOrMYHO
ycToiumsuTe
WKOHOMMYECKU
AelHoCcTU. B nocoueHua
pernameHT He e
npeaBUAEH CMUCHK Ha
COLMANHO yCTONYMBUTE
MKOHOMMYECKM
LEeNHOCTU. YcTonumnsute
UHBECTUUMNU C
€K0JI0rMYHa Len morat 4a
6baaT — MK aa He
6baaT — cbobpaszeHu ¢
TaKCoOHOMMUATA.
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ycToiumMBoCT

nsmepsar

NOCTUraHeTo Ha

€KOIOTUYHUTE UAn

coumanHuTe

XapaKTePUCTUKM,

KOWTO ce HacbpyaBsaT

OT GMHaHcoBuMA

NPOAYKT.

EKONOrMYHM 1 / nam coumanHmn xapaKTepucTmkm

To3u prMHAHCOB NPOAYKT MMAA /iU e 33 LieNl YCTOMUYMBU MHBECTULUN?

Aa ® % He

YcTonumBuTe nHBECTULMM C Hero ca peknammupaHm

C €KOJIOrM4yHa uen no Hero ekonornuuu/coumantu (E/C)

% (apaKTEepPUCTUKMU U

BbMPEKN Ye He e MMa 3a Liesl YCTONYMBY
WHBECTULMW — A@NBT Ha YCTOMYMBUTE
MHBECTULMN MO Hero e bun __ %

B MIKOHOMUYECKU AeMHOCTH,
KOUTO ce KBaanduumpar KaTo
€KOJI0OMMYHO YCTONYMBMU

CbrNacHO TakcoHoMMATa Ha EC C €KONI0TMYHA Lie/1 B UKOHOMMWYECKM

[ENHOCTU, KOUTO Ce KBannpULMpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbIAaCHO
TakcoHomusATa Ha EC

B UKOHOMMWYECKUN AENHOCTH,
KOWUTO He ce KBanuduumpar
KaTO €KOJIOrMYHO YCTOMYMBHN

CbrNacHO TakcoHoMMATa Ha EC C €KONOTMYHA Lie/1 B UKOHOMUYECKM

OEeNHOCTU, KOUTO He ce KBanuduumpaT KaTo
€KOJIOTMYHO YCTOMUYNBU CbINACHO
TakcoHomusATa Ha EC

CbC CcoumhanHa uen

YcToitunBuTe MHBECTULUU CbC ® C Hero ca peknamupaHu E/C xapaKTepucTukum,
COLMa/iHa Uen Nno Hero ca: % HO He ca U3BbPLUBAHUN YCTOUYUBHU
UHBECTULUU
[o KakBa cTeneH Ca MOCTUFHAaTU EKONOTUYHUTE u/MaM  couumanHute

XapPaKTepPUCTUKU, PEKNaMUPaAHU OT TO3U PUHAHCOB NPOAYKT?

MopT$h0MOTO NOAKPENSA EKONOTUYHUTE XapPaKTEPUCTMKM, KaTo aKTUBHO C/EAWM €KONOrUYHMUTE,
COUMANHNTE 1 YNPaBAEHCKMUTE acneKT Ha KOMMNaHUUTE, B KOUTO MHBECTUPA, Ype3 OLeHKa Ha Te3n
acnekTM W BbraepoaHata WHTeH3MBHOCT. OcBeH ToBa, MOPTHOAMOTO CpaBHABA Tesu
XapaKTePUCTUKMN C MHBECTULIMOHEH BeHYMapK 3a eKOIOrMYHM, COLMANHM U YIIPaBIEHCKM LIeau, 3a
3 OLLeHWN A0KONKO N3bpaHMTe MHBECTULLMM Ca MOAXOAALLN.

Mpwn onpeaenaHe Ha pe3ynTaTa Ha €KOJIOTMYHOTO, COLMANHO WU YNpPaBAEHCKO I'IODTCbOI'IMO n
aonyctmumunTte MHBeCctuuun, U3nb/IHEHNETO Ha €KOJI0rM4YHKU, counanHnM U ynpaBieHCKN uenun ce
oueHABa Ype3 CpaBHABAHE Ha CpeaHUA Pe3ynTaT Ha akKTuB C 6qumapKa.



Mpe3s oTyeTHMA Mepuoa He e NOeTO KOHKPETHO 3aAb/iKeHue 3a WHBEeCTMpaHe B YCTOMYMBMU
MHBECTUUMM CbrnacHo PernameHTa 3a onoBecTABaHe Ha WHPOPMaAUMA 33 YCTOMYMBOTO
¢duHaHcupaHe. M3bpaHMTe NoKasaTenn 3a YCTOMYMBOCT OTPA3ABaT €KONIOTMYHUTE U coLManHuTe
XapaKTepPUCTUKKN, HaNOXeHU OT NopTHOAMOTO, BLMPEKU Ye MoKasaTenute Ha PernameHta 3a
OMNOBECTABAHE HA YCTOMYMBM GUHAHCKU He ca Buan B3eTw npensua,

OcBeH aKTUBHOTO HabtoAeHMe Ha EKONIOTUYHUTE, COLMANHUTE U YIPABNEHCKUTE XapPaKTEPUCTUKN,
npes pasrnexaaHua nepmos nopTPoanoTo e HANIoKMIO0 EKONOTUYHU U COLMAIHN KpUTepumn Ypes
W3Kt0YBaHe Ha KOMMAHWK, YNIATO OCHOBEH M3TOYHMK Ha AOXO4M € B HAKOA OT cnegHuTe obnactu:

e OpbXKeliHa NPOMULLNEHOCT (KOHBEHUMOHANHA U sapeHa)
e HeKoHBeHUMOHaNEH AO6UB HA HedT U ras

e [106uB Ha BbrIMLWA

e TiOTIOH

e OrHecTpesiHM OPbXKUA 3a FPAXKAAHCKU Lenn

e  KOHBEHLMOHA/MHM OPBXKUA

e fAapeHu opbKMa

Kakeu 6saxa pesyamamume Ha rnokasamesaume 3a ycmoﬁuueocm?

EkonorMuHarta, coupanHa M yrnpasfieHCKa OugHKa e gebuHupaHa OT metomosorusara Ha MSCl —
https://www.msci.com/esg-and-climate-methodologies

MHTEeH3MBHOCTTA Ha Bbrieposa ce onpeaensa Ha 6asata Ha AaHHuW oT MSCl u - MeTogonormaTta Ha
MCSI

OueHKa 3a

€KOI0TUYHY,

couManHu n

YyNpaBAEeHCKH BbrnepoaeH
Tukep HaumeHoBaHue PasnpepeneHue uenm UHTEH3UTEeT
ECRP FP Amundi Index Euro Corp SRI 2% 7,60 59,03
USRIH IM Amundi Index MSCI USA SRI PAB 36% 7,98 34,07
MIVB GY Amundi Index Msci Europe Sri Pab 12% 8,99 51,27
SADM GY Amundi MSCI Emerging ESG Leaders 9% 6,62 224,28
EMIE GY UBS Lux Fund Solutions - J.P. 8% 5,29 302,16
U1FB GY UBS Lux Fund Solutions - MSCI 3% 8,80 41,84
UETO GY UBS Lux Fund Solutions - Bloom 4% 6,76 35,71
UEEG GY iShares USD Development Bank 4% 9,01 4,62
UEEF GY iShares USD High Yield Corp Bond 12% 5,86 181,12
AYE2 GY iShares EUR High Yield Corp Bond 10% 6,70 110,62
Noptdonuo 100% 7,40 90,93

...KAKMo u e cpasHeHue c npedxodHu nepuodu?

B cpaBHeHuMe ¢ npeaxogHua nepuoa, noptdoanmoTo MMa Maiko NO-BUCOKA eKON0MMYHa, coumanHa u
ynpaB/eHCKa OLEHKA U NO-HUCKA BbI1epoaHa MHTEH3UBHOCT.


https://www.msci.com/esg-and-climate-methodologies
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+-+Carbon+Emissions+Key+Issue.pdf/bfc8304f-bf60-d4ad-07e4-9f72d2892f79?t=1666182592995
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+-+Carbon+Emissions+Key+Issue.pdf/bfc8304f-bf60-d4ad-07e4-9f72d2892f79?t=1666182592995

OcHOBHUTE
HebnaronpuATHU
Bb3AeicTBUA ca
Hali-CblLEeCTBEHUTE
oTpMLATENHU
edeKtu ot
WNHBECTULMOHHUTE
peleHna Bbpxy
daKTopuTe Ha
yCTOMYMBOCT,
CBbP3aHK C
OKO/HaTa cpeaa,
coumanHuTe u
TPYA0BUTE BLNPOCH,

Kakeu ca 6unu yeaume Ha ycmoiiyusume uHeecmuyuu, KOUmMo c¢ad 4YacMuyHoO
HanpaseHu no puHaHcosus npodykm, u Kak ycmoiiyusume uHeecmuyuu ca

donpuHecnu 3a nocmuzaaHemo Ha me3u yenu?

Henpunoxumo. B pasrnexgaHusa nepuog noptdosMoTO HE € MMaNo M3PUYHO 3aLb/IKEHWe 3a
npunaraHe Ha yCTOMYMBUM MHBECTULMM B CbOTBETCTBUE C PernameHT 3a onosecTaBaHe Ha MHGOpMaLUms
33 YCTOMYMBOTO GUHAHCUPAHE.

I10 KaKb8 HaYUH ycmoﬁqueume UHeecmuyuu, Koumo ca 4acmu4yHoO HarnpdaseeHu
no (pUHaHCOBUﬂ npodme, He ca 3aceeHanu 3Ha4YumesiIHO nocmucaHemo Ha

eK0s/102UYHA UAU coyuasnHa yen 3a ycmoiiyusu uHeecmuyuu?

Henpmnommmo.BpaawemaaHMﬂnepmoAnopT¢onmonJHeeMmanomaquHoaaAbnmeHme
3a NpunaraHe Ha yCTOi;I‘-iMBVI WHBECTMLMM B CbOTBETCTBMNE C PernameHT 3a onoBecTABaHe Ha

MHPOpPMaLMA 3a YCTOMYNBOTO PUHAHCMpPaHE.

C TakcoHomuATa Ha EC ce ycraHOBABa NpPUHLMNBLT 3a ,HEHaHacsAHe Ha
3HaUMTeNHU Bpeamn", CbrNacHO KOWUTO CbobpaseHUTe C TaKCOHOMMATA
MHBECTULIMM He cieaBa Aa BPeAAT 3HAYMTE/IHO HA LieIuTe HA TAKCOHOMMATA Ha
EC 1 KoiiTo e npuapy»eH ot cneundpuyHmn Kputepum Ha Cbiosa.

»TNIPUHLMADT ,,33 HEHaHaCAHE Ha 3HAuYMTe/NIHU Bpean" ce Nnpuaara camo 3a Tes3u
MHBECTULUM B OCHOBaTa Ha (UHAHCOBUA MPOAYKT, KOUTO ca CbobpaseHu c
Kputepunte Ha Cblo3a 32 €KONIOrMUYHO YCTOMUMBU MUKOHOMUUYECKU O,eiHOCTH.

MHBeCTUUUMTE B OCHOBATA Ha OCTAHa/aTa YacT OT T03U PUHAHCOB NPOAYKT He ca
cbobpaseHu c Kputepuute Ha Cblo3a 332 €KOJIOTMUYHO YCTOMUMBUA UKOHOMUYECKU
OeAHOoCTU.

BCUUKM ApYyrU YCTOMYMBU MHBECTULMM CbLLO He TPAbBa Aa BPeAAT 3HAUUTENIHO Ha
€KOJIOFMYHU UK COLUANHU LieNu.

Kok ca 6unu oTueTeHM NoOKasaTenute 3a HebNaronpuATHU Bb3geincTBua BbpXy akTopute 3a

ycroiiumBocT?

MopTdoNMOTO He BKAOYBA MNPAKO aHraKMpaHe C YCTOWYMBM WHBECTULMM CbFIACHO
PernameHTa 3a onoBecTaBaHe Ha WHPoOpmauusa 3a ycToMuMBOTO GUHAHCUpaHE 3a
pasrnexgaHus nepuos. Bbnpeku ToBa, TO CNeauM  MHAMKATopa 3a  ,BbIEpPOAHA
WHTEH3WBHOCT", KOWTO cboTBeTcTBa Ha PAl uHAMKaTOpa ,MHTEH3WBHOCT Ha NapHUKOBUTE
rasose”. MopTdoanoTo KocBeHO oTuuTa HebnaronpuaTHUTe edekT BbPXY daKTopuTe Ha
YCTOMUYMBOCT, pasriexnaHn oT emuTeHTUTe Ha ETF, BK/AOYEHUM B MHBECTMLMOHHATA

cTpaTterua.

YcToiiunBuTe MHBECTULIMM NPUBEAEHU /U Ca B cboTBeTcTBUE ¢ Hacokute Ha OUCP 3a

MHOroHauuMoHa/ZIHUTe NpeanprUATUA U C PbKoBOgHUTE NPUHUMUNN HO OOH 3a 6u3Heca n npasaTa HO

yoBeka? NMoapobHocTu:

Henpunoxumo. B pasraexgaHua nepmog nopTGOaANOTO HE € MMaN0 U3PUYHO 3a4b/KeHne
3a npuiaraHe Ha yCTOMYMBM MHBECTULUMM B CbOTBETCTBME C PernameHTa 3a onosecTABaHe Ha

MHbOpPMaLMA 3a YCTOMUMBOTO PpUHaAHCKMpaHe (PONYD).



[anu npu prMHaHCOBMA NPOAYKT ca GUAN OTYUETEHU OCHOBHUTE
'“ He6naronpuATHU Bb34eNCcTBUA BbPXY PpaKTopuTe 3a YCTOMUMBOCT?

C M3KNIOYEHMEe Ha BbriepoaHaTa MHTEH3UBHOCT, NOPT(ONMOTO HE OTYMTA NPAKO NOKasaTenuTe 3a
OcHOBHUTe HebnaronpuaTHM Bb3aelcTena (OHB).

KocBeHo obaye To 0TpasnBa BAMAHMETO Ha Te3M Bb34eNCTBUA, KaTo B3ema npeasus daktopute 3a
YCTOMUYMBOCT, BbPXY KOMTO ce (GOKycMpaT eMWUTEHTUTE Ha TbpryBaHM Ha 6Hopcata ¢oHaose,
BK/IIOYEHW B MHBECTULIMOHHATA cTpaTeruns.

B pamKkuTe Ha OTYETHUA Nepuos B MHBECTULMOHHMA NPOLLEC Ce O0TPa3ABaxa aCNeKTU, CBbP3aHu C
OHB, cbc cneumaneH akUeHT BbPXY TP OCHOBHMU Lenn:

1. Ll,a Ce OrpaHn4mn eKCnosnunATa Kbm KOMMNaHUN, NU3NO0XKEHU HA 3HAYUTENTHU E€KOJZTOTUYHN,
coumanHn U ynpasneHCKM pnUCcKkose MM HeAOCTaTb4HO NOAroTBEHU 3a CNpaBAHE C TAX.

2. [la ce Hamanu UM HaMbIHO U3K/KOYN MHBECTUPAHETO B KOMNAHWM OT MPOTUBOPEUNBHU
cexkTopum.

3. [a He ce fonycKa 3HaUYUTE/IHO OTK/IOHEHUE OT pedepeHTHUTE EKONOTUYHM, COLMANHU U
YyNpaB/AEHCKN CTOMHOCTU B pamKuKTe Ha M3bpaHua BeHumapk.

Kowm ca Hali-ronemure MHBECTULMU NO TO3U PUHAHCOB NPOAYKT?

&=

-
Haii-ronamarta uHsectuumsa (0=174 (o] ] % aKTUBU AbpxaBa

Amundi Index Euro Corp SRI CmeceHm 2% Espona

Amundi Index MSCI USA SRI PAB CmeceHu 36% CALL,

Amundi Index Msci Europe Sri Pab CmeceHwm 12% Espona

Amundi MSCI Emerging ESG Leaders CmeceHu 9% PasBsuBaLy ce nasapu
UBS Lux Fund Solutions - J.P. CmeceHu 8% Emerging markets
UBS Lux Fund Solutions - MSCI CmeceHu 3% AnoHusa

UBS Lux Fund Solutions - Bloom CmeceHm 4% CALLL

iShares USD Development Bank B CmeceHu 4% 3a uan ceart

iShares USD High Yield Corp Bo CmeceHu 12% CALLL

iShares EUR High Yield Corp Bo CmeceHm 10% Espona

ChNMCBHKBT BKAOYBA MHBECTULMUTE, CbCTaBAABALLM HalA-ronemusa Aaa OT MHBECTULMUTE MO TO3U
dMHAHCOB NPOAYKT npe3 pedepeHTHUA nepuog: 31.12.2023 r.



- 4 KakbB e AenbT Ha CBbp3aHUTE C YCTOMUYNBOCTTa UHBECTULUU?

' Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

CbobpaseHu c
TaKCOHOMMATA

PasnpeaenexHun
eTo Ha
aKTusute
onucea Aena Ha —|_ #1B Opyrv E/C { -
MHBECTULMUTE P XapaKTepPUCTUKN
B KOHKPETHM 100%
aKTMBM.

#2 Opyrn

1%

#1 B cbotBetcTBue ¢ E/C XapaKTePUCTUKM BKNHOYBA MHBECTULMUTE MO GUHAHCOBUA NPOAYKT, U3M0A3BaAHU
32 MOCTUraHe Ha EKOJIOTUYHUTE WM COLMANHWUTE XapaKTePUCTUKM, PEKNamupaHu OT ¢GUHaAHCOBUA
NPOAYKT.

#2 [pyrn BK/AtOYBA OCTaHA/UTE WMHBECTUUMM MO GUHAHCOBUA MPOAYKT, KOUTO HE ca NpuUBELEHU B
CbOTBETCTBME C EKOJIOTMYHUTE WAWU COUMANHUTE XapPaKTEPUCTUKM, HUTO ca KBANMOULMPAHWU KaTo
YCTOMYMBU UHBECTULLUMN.

Kateropus #1 B cboteetcreue ¢ E/C xapaktepuctuku obxsalua:

- Nopkateropua #1A Ycroitumsm, 06xBalLlalLa YCTOMYMBUTE EKONIOFTMYHU U COLLUANHN MHBECTULUN.

- Mograteropusa #1B Apyru E/C xapakTepnctmkm, o6xsalalla MHBECTULMM, MPUBEAEHMN B CbOTBETCTBME
C €KO/OTUYHMTE WNN COLMANHWUTE XaPaKTEPUCTUKM, KOWUTO He ca KBaNMOUUMPAHU KaTo VCTOMYMBU

B KOU UKOHOMUYECKU ceKmopu ca HanpaseHu uHeecmuyuume?

WHpycTpua Pasnpegenenue (8 %)

®urHaHCcoBO 18,42%
MoTpebutenckun, HELMKINYHN 18,10%
[Opyro 11,63%
NHaycTpranHm 10,03%
MoTpebutencku, LNKINYHNU 9,90%
TexHonoruna 9,68%
KomyHukauum 7,57%
MpasnTencTeo 7,51%
OCHOBHW CYpOBWHK 1 MaTepuanmu 3,17%
[py>xecTBa 3a KOMyHanHW ycnyru 2,16%
EHepreTuka 1,48%

Bceku oT TbpryBaHuTe Ha 6opcata doHAoBe B NOPTHOANOTO CbAbPMKA MANKO KOAMYECTBO NapuiHu
cpeactBa uAuM  aepusati. Tesn efleMeHTM ce M3M0A3BaT 3a OCUrypABaHe Ha TeXHUYEeCKOoTo
bYHKUMOHMpPaHe Ha NPOoAYKTa.



[o KakBa cteneH ycroﬁtmame UHBECTULUUU C €eKOJZI0NnYHa uen ca npuseaeHu
B CbOTBETCTBUE C TAKCOHOMMATA Ha EC?

0 % — MNopTdH0ONMOTO HE € UMANo U3PUYHO 33 b/IKEHUE A peannsnpa yCTomumem MHBECTULMNN
B CbOTBETCTBME C PernameHTta 3a oOMoBecTABaHe Ha MWHboOpMauUMA 3a YCTOMYMBOTO
dUHaAHCKUpaHe.

Cb06Da3EHVITe C TAaKCOHOMMUATA ,D,eﬁHOCTVI Ceé n3pas3AasaTt KaTto AAN OT:

0O60poTa, 0Tpa3ABaLL, aKTya/IHUA AAN HA eKOI0roCcbobpasHUTE AEMHOCTU Ha APYKeCTBaTa, B
KOMTO Ce MHBECTUpA.

Kanutanoeu pasxoam (CapEx), nokassalwm ekonorocbobpasHuMTe MHBECTULMM, HaMNpaBeHu
OT APY»ecTBaTa, B KOUTO Ce MHBECTMPA, BbB BPb3Ka C NPEXo4a KbM 3e/1eHa MKOHOMMKaA.

OnepaTtueHu pasxoam (OpEx), oTpasssaliy eK00rocbobpasHUTE OnepaTMBHU 4EAHOCTM Ha
APY)KecTBaTa, B KOUTO Ce MHBECTMUPA.

Kakve e 6un denvm Ha uHsecmuyuume 6 nPexooHU u cnomazawyu deiliHocmu?
0
Cnomaralum geiHocTu ca

,EI,eVIHOCTVI, KOUTO NMPAKO AaBaT Bb3MOXHOCT Ha APYTrn AEVIHOCTVI Aa aonpunHecar
CblLeCTBEHO 3a MOCTUTAHETO HA €KOJIOTMYHaA Len.

MpexogHn [OeMHOCTM ca [OeMHOCTM, 338 KOMTO BCE Olle He CbliecTsysat
HWCKOBBI/IEPOAHM anTepHaT1BM,KaTo Hapes, C APYroTo HUBATa Ha TeXHUTE eMUCUM Ha
NapHWKOBM ra3oBe CbOTBETCTBAT Ha Hal-40bpuMTe pesynTaTy.

coyuanHume xapaKmepucmuku npe3 pegpepeHmHus nepuod?

HAma ga ce u3nonseaT. B pasrnexgaHua nepuog noptGoAMOTO HE € MMaNo U3PUYHO
3agb/IKeHUe 3a NpuaaraHe Ha yCTOMYMBM MHBECTUUMM B CbOTBETCTBME C PernameHTa 3a
onoBecTABaHe Ha MHPOPMaLLMA 3a YCTOMUMBOTO PUHAHCUPaHE.

Kakwve e 6un denvm Ha ycmoliyusume UHBeCMUYUU C eK002U4HA Yes, Koumo He
ca npusedeHuU 8 cbomeemcmaue ¢ MakcoHomuama Ha EC?

Hama pa ce usnonssaT. B pasrnexpgaHua nepuos nopTHoaMOTO He CbAbpKa U3PUYHO
3a4b/IKeHne 3a peannsmpaHe Ha yCTOMYMBU MHBECTULIMM B CbOTBETCTBME C PernameHTa 3a
onosecTABaHe Ha MHbOPMALLMA 33 YCTOMYMBOTO PUHAHCUPaAHeE.

YCTONYMBU MHBECTULLIMW C EKONIOTUYHATA LieN He B3emaT NpeaBui KputepuuTe 3a
€KOI0MMYHO YCTOMUYMBM MKOHOMMUYECKM AEMHOCTM CbIIacHO TaKcoHOMMATa Ha EC.



)

A

Kakve e deavm Ha coyuanHo ycmolivyueume uHeecmuyuu?

Hsama pa ce wusnonseaT. B pasrnegaHua nepuod nopTtdo/MOTO HE € MMANo M3PUYHO
3a4bJ/IKEHME 33 MpUnaraHe Ha yCTOMYMBM MHBECTUUMU B CbOTBETCTBME C PernameHTa 3a
0OnoBecTABaHE HAa MHPOPMALLMA 33 YCTOMYMBOTO PUHAHCHMpPaAHE.

Kakeu uHeecmuyuu ca eKaw4eHuU 8 ,/[pyau", KaKea e maxHama yena u uma nau
MUHUMGAHU eKOA02UYHU UAU COYUanHU 2apaHyuu?

MHBecTMUMKUTE, noMagawm B KaTeropuAta ,JApyrn“, moraT fa BKAOYBAT CPEACTBa,
M3MN0/13BaHM 33 JIMKBMAHOCT. BbnpeKku ToBa, TO3U €/EeMEHT MOXKe Aa He NpUCHbCTBa B
NPOAYKTa B OMNpeAe/sieHNn MOMEHTU. Te3n MHBEeCTUUMM He ca 0OxBaHaTU OT HUKAKBU
MWHUMAIHU EKOJIOTMYHU AW COLMANHUN FapaHLLUu.

Kakeu peiictBuAa ca npegnpuetu, 3a Aa Ce NOCTUrHAT eKONOruuHuTe u/vuam
COLMANIHUTE XapaKTepUCTUKK Npe3 pedepeHTHUA neproa?

KakTo Beue 6elie CNOMeHaTo, aKUEHTHLT 6ele NocTaBeH BbpXy MOCTUIAHETO HAa TPU OCHOBHM
uenu:

1. [la ce orpaHuMym eKcnosmumaTa KbM KOMMAHUKU, U3NOKEHU HA 3HAYUTENHN €KOJIOTUYHM,
coumnanHn 1 ynpaBneHCKM puckose nan HeAoCTaTb4HO NOAroTBEHU 3a CnpaBAHe C TAX.

2. [a ce HaManu UAN HaMbAHO U3KNKOUYM MHBECTUPAHETO B KOMMaHWM OT NPOTUBOPEUMNBU
cexkTopMm.

3. [a He ce fonycKa 3Ha4YMTENHO OTKIOHEHUE OT pedepeHTHUTE eKONOrUYHM, COLMANHN U
YyNpaBAEHCKN CTOMHOCTU OT M3bpaHna BeHuMapk.

KakBu ca pe3yntature Ha 1031 pMHAHCOB NPOAYKT B CPaBHEHUE C pedepeHTHUA
6eHuUmapK?

Mma age pedepeHTHM CTOMHOCTM nog GdopmaTa Ha eKOorMYEH, CouManeH 1 ynpasieHCKu

pesynTaT M CTOMHOCT Ha BbI/AepoAgHaTa MHTEH3UBHOCT 3a BCEKM (UHAHCOB NPOAYKT. Te3an
CTOMHOCTU CpaBHABAT GUHAHCOBUTE NPOAYKTM C BEHUMAPK.

PedepeHTHUTE CTOMHOCTM Ca WHAEKCU, uYpes
KOUTO ce u3mepBa Oanv (PUHAHCOBUAT MPOAYKT
nocTura peknaMmmpaHuTe OT HEro eKONMOrUYHWU UMK
couMarnHn XxapakTepucTUKK.



beHumapk

OueHKa 3a
€KONIOTUYHM,
COLUMaAZHU U
ynpaBAeHCKHU BbrnepopeH
HaumeHoBaHue PasnpeaeneHue uenu MUHTEH3UTET
Bl. Barcl. MSCI Global Agg Sust. TR Index Value Unh. USD 40% 6,28 120,69
MSCI ACWI SRI Net Total Return USD Index 60% 6,92 91,06
Noptdonuno 100% 6,68 95,59
banaHcupaHa ESG cTtparterus
OueHkKa 3a
€KOJIOTUYHMU,
COLMaNHU U BbrnepopeH
Tukep HaumeHoBaHue PasnpepeneHne ynpaBaeHCKU uenu WHTEH3UTeT
ECRP FP Amundi Index Euro Corp SRI 2% 7,60 59,03
USRIHIM  Amundi Index MSCI USA SRI PAB 36% 7,98 34,07
MIVB GY Amundi Index Msci Europe Sri Pab 12% 8,99 51,27
SADM GY  Amundi MSCI Emerging ESG Leaders 9% 6,62 224,28
EMIE GY UBS Lux Fund Solutions - J.P. 8% 5,29 302,16
U1FB GY UBS Lux Fund Solutions - MSCI 3% 8,80 41,84
UETO GY UBS Lux Fund Solutions - Bloom 1% 6,76 35,71
UEEG GY iShares USD Development Bank 1% 9,01 4,62
UEEF GY iShares USD High Yield Corp Bond 12% 5,86 181,12
AYE2 GY iShares EUR High Yield Corp Bond 10% 6,70 110,62
NopTtdonno 100% 7,40 90,93




o KaKeo peghepeHMHUAM 6eHYMAPK ce omau4asa om WUpoOK nasapeH uHoekc?

Mopaan wupokua obxsat Ha rnobanHoTto noptdonvo Ha $oHAOBMA Naszap, M3bpaHoTo
noptdonmo Ha HeHUMapKa MOXKe fa ce cyMTa 3a MHOro 6AM3KO [0 LWMPOKMA MasapeH
uHaekc. PedepeHTHaTa CTOMHOCT ce onpenena Ha 6asaTa Ha To3n BeHUMapK M He ce
pas/siMyaBa 3HaYMTE/IHO OT LWMPOKUA Na3apeH UHAEKC.

Kakeu ca pesyamamume Ha mo3u ¢puHaHco8 NpodyKm no omHoweHue HA
nokazamenume 3a ycmoiiyueocm, 3a 0a ce onpedenu npusexoaHemo 8
cbomeemcmeue HA pegrepeHMHUs BeHYMAPK C peKaamupaHume eKos02UvHU
uau coyuanHu Xxapakmepucmuku?

Tbi KaTo NPOAYKTLT NOCTUIa CXO4HW NOKa3aTen 3a YCTOMUYMBOCT KaTo BeHUMapKa, MoKe
[a Ce KaxKe, ye LenunTe 3a YyCTOMYMBOCT OTrOBapAT Ha MasapHUA CTaHAAPT 3a TaKbB WMPOKO
pasnpocTpaHeH rnobaneH NPoAyKT.

KakBu ca pesyntatute Ha TO3M (OMHAHCOB MNPOAYKT B CpPaBHEHME C
pedepeHTHUA beHumapk?

Tl KaTo 6EHUMAPKBT HA NPOAYKTA € CBbP3aH C WWPOKWA NasapeH UHAEKC, Nperneabt Ha
CTOMHOCTUTE B ropHUTE TabanLM NOKa3Ba, Ye NPOAYKTLT Ce OTK/IOHABA CaMO MUHUMAJIHO
oT pedepeHTHUTE CTOMHOCTM Ha 6eHYmapka B OCHOBHMTE HabaogaBaHW MapameTpu.
EkonoruyHata, coumanHaTta 1 ynpasaeHcKaTa oueHKa Ha noptdonnoto e AA, KoATo e no-
[06pa oT 6eHUMapKa, KOMTO e Ha HMBO A. BbrnepogHata MHTEH3MBHOCT Ha NOPTHOAMOTO €
Masnko no-gobpa ot Tasu Ha GeHumapka.

Kakeu ca pezynmamume Ha mo3u ¢puHaHcoe npodyKm 6 cpasHeHUe ¢ WUPOKUSA
nasapeH uHoeKc?

B cpaBHEeHME C LWIMPOKMA MasapeH WMHAOEKC, KOMTo e MHoro 6,130 g0 GeHYmapKa Ha
NPOAYKTa, NPOAYKTHLT NOKa3Ba CX04HA NPOM3BOAUTENHOCT M He Ce OTKNOHABA 3HAYUTENHO
oT Hero. EKonormyHata, coumanHaTa 1 ynpaeieHcKaTa oueHKa Ha noptdoamoTo ot AA e no-
[06pa oT 6eHUMapKa, KOWTO e Ha HKUBO A. BbriepogHaTa MHTEH3MBHOCT Ha NOPTHOIMOTO €
MasiKo no-gobpa ot 6eHYmapka.



