NepuoanyHo onoBecTABaHe 3a PMHAHCOBUTE NPOAYKTU, NOCOUYEHMU B YUneH 8, naparpadpu 1,2 u 2a
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€KOI0TMYHa Un
coumasnHa uen, npm
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ot PernameHT (EC) 2019/2088 u uneH 6, nbpea annHen ot PernameHr (EC) 2020/852

HanmeHoBaHuMe Ha npoAyKTa: KoHcepBaTuBHa ESG cTpaTerus (oT TO3M MOMEHT HapuyaHa
»optdonno”)
NaeHTMdUKALUMOHEH KoA Ha npaBHUA cyb6eKT: 097900BJFP0000196858

EKONOrMYHM 1 / nam coumanHmn xapaKTepucTmkm

To3u prMHAHCOB NPOAYKT MMAA /iU e 33 LieNl YCTOMUYMBU MHBECTULUN?

( X ) Oa ® % He
YcTonumBuTe MHBECTULUMN C Hero ca peknamupaHu
C €KOJIOrM4yHa uen no Hero ekonornuuu/coumantu (E/C)
ca: % (apaKTEepPUCTUKMU U

BBbMNpeKn 4e HeE € MMa 3a Uen yCTOVIHMBM
MHBECTUUUN — OENDT HA yCTOVILIMBMTe
MHBECTULUNN NO HETO € 6un %

B MIKOHOMUYECKU AeMHOCTH,
KOUTO ce KBaanduumpar KaTo
€KOJI0OMMYHO YCTONYMBMU

Cbr1acHO TakcoHoMuATa Ha EC C €KOJIOTMYHA LN B MUKOHOMUYECKM

[eNHOCTU, KOUTO Ce KBaIMPULMPAT KaTo
€KOJIOTMYHO YCTOMUYMBU CbIAaCHO
TakcoHomusATa Ha EC

B UKOHOMMWYECKUN AENHOCTH,
KOWUTO He ce KBanuduumpar
KaTO €KOJIOrMYHO YCTOMYMBHN

CbrNacHO TakcoHoMMATa Ha EC C €KONOTMYHA Lies1 B UKOHOMUYECKM

OEeNHOCTU, KOUTO He ce KBanuduumpaT KaTo
€KOJIOTMYHO YCTOMUYNBU CbINACHO
TakcoHomusATa Ha EC

CbC CcoumhanHa uen

YcToitunBuTe MHBECTULUU CbC ® C Hero ca peknamupaHu E/C xapaKTepucTukum,
COLMa/iHa Uen Nno Hero ca: % HO He ca U3BbPLUBAHUN YCTOUYUBHU
UHBECTULUU

[o KakBa cTeneH Ca MOCTUFHAaTU EKONOTUYHUTE u/MaM  couumanHute
XapPaKTepPUCTUKU, PEKNaMUPaAHU OT TO3U PUHAHCOB NPOAYKT?

A

{id MopT$hoMOTO NOAKPENSA EKONOTUYHUTE XapPaKTEPUCTUKU, KaTO aKTMBHO C/eAyM E€KOJIOTUYHUTE,
COUMANHNTE 1 YNPaBAEHCKMUTE acneKT Ha KOMMNaHUUTE, B KOUTO MHBECTUPA, Ype3 OLeHKa Ha Te3n
acnekTM W BbraepoaHata WHTeH3MBHOCT. OcBeH ToBa, MOPTHOAMOTO CpaBHABA Tesu
XapaKTePUCTUKMN C MHBECTULIMOHEH BeHYMapK 3a eKOIOrMYHM, COLMANHM U YIIPaBIEHCKM LIeau, 3a
3 OLLeHWN A0KONKO N3bpaHMTe MHBECTULLMM Ca MOAXOAALLN.

Mpwn onpeaenaHe Ha pe3ynTaTa Ha €KOJIOTMYHOTO, COLMANHO WU YNpPaBAEHCKO I'IODTCbOI'IMO n
aonyctmumunTte MHBectuuun, U3nNb/IHEHNETO Ha €KOJZI0TM4YHU, CounanHn U ynpasB/ieHCKU Uenn ce
oueHABa Ype3 CpaBHABAHE Ha CpeaHUA Pe3ynTaT Ha akKTuB C 6qumapKa.



Mpe3 oTyeTHMA Nnepuof He bGelle NOETO KOHKPETHO 3afb/IlKEHWE 33 MHBECTUPaAHE B YCTOMYMBMU
WHBECTULMWU CbrnacHO PernameHTa 3a OMNOBecCTABAHe Ha WHPoOpMauMA 3a YCTOMYMBOTO
drHaHcupaHe. M36paHnUTe NOKas3aTeNn 3a YCTOMYMBOCT OTPA3ABAT €KOIOTUYHUTE U COLMANHUTE
XapaKTEPUCTUKN, HANOXKEHU OT nopTdO/IMOTO, BbMNPEKU Ye MOKasaTenuTe Ha PernameHTa 3a
OMNOBECTABAHE HA YCTOMYMBM GUHAHCKU He ca Buan B3eTw npensua,

OcBeH aKTUBHOTO HabtoAeHMe Ha EKONIOTUYHUTE, COLMANHUTE U YIPABNEHCKUTE XapPaKTEPUCTUKN,
npes pasrnexaaHua nepmos nopTPoanoTo e HANIoKMIO0 EKONOTUYHU U COLMAIHN KpUTepumn Ypes
W3Kt0YBaHe Ha KOMMAHWK, YNIATO OCHOBEH M3TOYHMK Ha AOXO4M € B HAKOA OT cnegHuTe obnactu:

e OpbXKeliHa NPOMULLNEHOCT (KOHBEHUMOHANHA U sapeHa)
e HeKoHBeHUMOHaNEH AO6UB HA HedT U ras

e [106uB Ha BbrIMLWA

e TiOTIOH

e OrHecTpesiHM OPbXKUA 3a FPAXKAAHCKU Lenn

e  KOHBEHLMOHA/MHM OPBXKUA

e fAapeHu opbKMa

Kakeu 6saxa pe3ynamamume Ha nokazamesaume 3a ycmoiiyusocm?

EkonorMuHarta, coupanHa M yrnpasfieHCKa OuUgHKa e gedbuHupaHa OoT metomosoruara Ha MSCl —
https://www.msci.com/esg-and-climate-methodologies

The carbon intensity is determined on the basis of MSCI data and - MCSI Methodology

OueHkKa 3a

€KOJI0TMYHN,

COLMANHN n

ynpaB/IeHCKH BbrnepopaeH
Tukep HaumeHoBaHue PasnpepeneHue uenu WUHTEH3UTET
ECRP FP Amundi Index Euro Corp SRI 4% 7,60 59,03
USRIH IM Amundi Index MSCI USA SRI PAB 12% 7,98 34,07
MIVB GY Amundi Index Msci Europe Sri Pab 4% 8,99 51,27
SADM GY  Amundi MSCI Emerging ESG Leaders 3% 6,62 224,28
EMIE GY UBS Lux Fund Solutions - J.P. 16% 5,29 302,16
U1FB GY UBS Lux Fund Solutions - MSCI 1% 8,80 41,84
UETO GY UBS Lux Fund Solutions - Bloom 8% 6,76 35,71
UEEG GY iShares USD Development Bank 8% 9,01 4,62
UEEF GY iShares USD High Yield Corp Bond 24% 5,86 181,12
AYE2 GY iShares EUR High Yield Corp Bond 20% 6,70 110,62
Moptdonuo 100% 6,76 118,02

...KAKMo u e cpasHeHuUe ¢ npedxodHu nepuodu?

B cpaBHeHMe c npeaxoaHuA nepuoga, I'lOpT(bOI'IMOTO MMa Masiko NO-BMCOKa €K0N0rM4Ha, counanHa n
ynpaBaeHCKa OoueHKa U NO-HUCKa BbriepogHa MHTEH3UBHOCT.


https://www.msci.com/esg-and-climate-methodologies
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+-+Carbon+Emissions+Key+Issue.pdf/bfc8304f-bf60-d4ad-07e4-9f72d2892f79?t=1666182592995

OcHOBHUTE
HebnaronpuATHU
Bb3AeicTBUA ca
Hali-CblLEeCTBEHUTE
oTpMLATENHU
edeKtu ot
WNHBECTULMOHHUTE
peleHna Bbpxy
daKTopuTe Ha
yCTOMYMBOCT,
CBbP3aHK C
OKO/HaTa cpeaa,
coumanHuTe u
TPYA0BUTE BLNPOCH,

Kakeu ca 6unu yeaume Ha ycmolivueume uHeecmuyuu, KOUMo ca Yacmu4HoO HanpaeeHu
no ¢uHaHcosus npPoOyKM, U KaK ycmoliyueume uHeecmuyuu ca OonpuHecau 3d
nocmuaaHemo Ha mesu yenau?

Henpunoxumo. B pasrnexgaHua nepuog noptTPoaMoTO He € MMano M3PUYHO 3agb/KeHue 3a
npunaraHe Ha YCTOMYMBM WMHBECTUUMM B CbOTBETCTBME C PernameHta 3a onosectaBaHe Ha
MHbOPMaLMA 33 YCTOMUMBOTO GUHAHCMPaHeE.

Mo Kakve HaYyuH ycmoliiyueume UHeecCMuUyuu, KOUMOo €d YACMUYHO HanpaeeHu
no cpuHaHcosus nPoOyKm, He ca 3aCe2HAAU 3HAYUMEAHO NMoCMu2aHemo Ha
€KO0/102UYHa UAU COYUanHa yen 3a ycmoliivyueu uHeecmuyuu?

Henpunoxumo. B pasrnexgaHus nepuod noptdhoimoTo HE € MMasIo U3PUHHO 334 b/IKEHNE
3a NpuiaraHe Ha YCTOWYMBM MHBECTULLMM B CbOTBETCTBME C PernameHT 3a onosecTABaHe Ha

C TakcoHomuATa Ha EC ce ycTaHOBABa NMPUHUMMDLT 3a ,HEHaHacAHe Ha 3HAUUTeNHU Bpeaun”,
CbrNacHO KOWTO Cbobpa3eHnTe C TAKCOHOMMUATA UHBECTULIUU He CNeABa Aa BPpeaAaT 3HAUUTE/IHO Ha
uenuTe Ha TaKcoHoMMATa Ha EC M KOWTO e npuapyKeH ot cneundpuyuHmn Kputepmum Ha Coiosa.

»TNIPUHUUNDBT 332 HEHAHAcAHe Ha 3HAYMTeNHU Bpeau" ce Mpuaara camo 3a Te3u MHBECTULMUMU B
OCHOBaTa Ha GUHAHCOBUA NPOAYKT, KOUTO Ca CbobpaseHu c KputepuuTe Ha Cblo3a 32 EKONOTUUHO
YCTOMUYMBU MKOHOMUYECKU [EeHHOCTM.

WUHBecTMUMUTE B OCHOBATa Ha OCTaHanaTa 4Yact OT TO3MU d)MHaHCOB NPOAYKT He Ca Cb06pa3e|-w| C
KpuTepuute Ha Cblo3a 3a €K0I0rMYHO VCTOﬁ“MBM UKOHOMMUYECKU AeﬁHOCTM.

MHbOpPMaLMA 33 YCTOMYMBOTO PUHAHCMPAHE.

e KoK ca 6unu oTueTeHU NoKasatenuTe 3a HebNaronpuATHU Bb3AeNCTBUA BbPXY daKTOpUTe
3a ycToiiumsoct?

MopTdoAMOTO He BK/IOYBA MNPAKO aHra)KMpaHe C YCTOMYMBM MHBECTULMWU CbrNAcHO
PernameHta 3a onoBecTaBaHe Ha WHPOPMaLMA 3a YCTOMYMBOTO (UHAHCUpaHe 3a
pasrnexgaHva nepuoa. Bbnpeku TOBa, TO CAeaM  MHAMKATOpa 3a ,BbriepogHa
MHTEH3MBHOCT”, KOWTO cboTBeTCTBA Ha PAl MHAMKaTOpPa ,MHTEH3MBHOCT Ha NAapPHWUKOBUTE
rasose”. MopThoNMOTO KOCBEHO OTYMTa HebnaronpuaTHuTe edeKkTn BbpXy daKkTopuTe Ha
YCTOMUYMBOCT, pasrnexnaHn oT emuTeHTuTe Ha ETF, BK/IOYEHM B MHBECTULMOHHATa
cTparterus.

e  YcTOiluMBUTE MHBECTUL UM NPUBEAEHU NN ca B cboTBeTcTBME ¢ HacokuTte Ha OUCP 3a
MHOTFOHALMOHa/IHUTE NPeANpPUATUA U C PbKoBoAgHUTE NpuHUMnU HO OOH 3a 6usHeca n
npaBaTa Ho YoBeKa? NMoapobHocTH:

Henpunoxumo. B pasraexgaHua nepmog nopTGOaANOTO HE € MMaN0 U3PUYHO 3a4b/KeHne
3a npuiaraHe Ha yCTOWYMBM UHBECTULMM B CbOTBETCTBME C PernameHTa 3a onoBecTABaHe Ha
MHbOpPMaLMA 3a YCTOMUMBOTO PpUHaHCUpaHe (PONYD).



[Oanv npn puHaHCOBUA NPOAYKT ca 6UAN OTUETEHM OCHOBHUTE HEGNAronpuaTHU
Bb34eicTBMA BbpXY ¢aKTopuTe 3a ycToiumBocT?

"' C U3K/Il0YEeHUE Ha BbraepoaHaTa MHTEH3UBHOCT, NOPTHOANOTO He OTYUTA NPAKO NOoKasaTenuTe 3a
M OcHoBHUTe HebnaronpuATHKU Bb3aeicTema (OHB).

KocseHo o6aye To OTpassBa BAMAHMETO Ha Te3M Bb34eNCTBMA, KaTo B3ema npeasug bakropure 3a
YCTOMUYMBOCT, BBPXY KOMTO ce (GOKyCcMpaT eMWUTEHTUTE Ha TbpryBaHM Ha bHopcaTa ¢oHAoBe,
BKJ/IIOYEHW B MHBECTULIMOHHATA CTpaTeruns.

B pamKkuTe Ha OTYETHUA Nepuos B MHBECTULMOHHUA NPOLLEC Ce OTpas3naBaxa acrneKkTu, CBbP3aHu C
OHB, cbc cneunaneH akUeHT BbPXY TPU OCHOBHM Lienu:

1. [Mdace OrpaHn4yn eKCnosnumATa KbM KOMNaHUN, U3N0XKEHU Ha 3HAYNTENTHN EKONOTUYHMN,
counanHn 1 ynpaBneHCKM puckose nan HeAoCTaTb4HO NOAroTBEHU 3a CnpaBAHe C TAX.

2.  [a ce Hamanu UaAM HANMbJIHO U3KAOYU MHBECTUPAHETO B KOMNAaHUM OT NpOoTUBOpPEYnBU
CeKTopMU.

3. [a He ce gONycKa 3HAaYMTEIHO OTK/IOHEHWE OT pedepeHTHUTE EKONOTUYHU, COLUANHU U
YNpPaBJAEHCKWN CTOMHOCTM B PaMKUTE Ha M3bpaHMsa BeHUMapK.

Kowm ca Hali-ronemuTe MHBECTULIMU NO TO3U PUHAHCOB NPOAYKT?
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Hait-ronamara uHeectuumsa CeKTtop % aKTUBMU AvbprKasa

Amundi Index Euro Corp SRI CmeceHn 4% Espona

Amundi Index MSCI USA SRI PAB CmeceHn 12% CALL,

Amundi Index Msci Europe Sri Pab CmeceHn 4% Espona

Amundi MSCI Emerging ESG Leaders CmeceHn 3% PassuBaLLy ce nasapu
UBS Lux Fund Solutions - J.P. CmeceHn 16% PasBuBaly ce nasapu
UBS Lux Fund Solutions - MSCI CmeceHn 1% AnoHuA

UBS Lux Fund Solutions - Bloom CmeceHn 8% CALL

iShares USD Development Bank B CmeceHn 8% 3a uan cBaT

iShares USD High Yield Corp Bo CmeceHun 24% CALL,

iShares EUR High Yield Corp Bo CmeceHun 20% EBpona

ChNMCBHKBT BKNOYBA MHBECTULMUTE, CbCTaBAABALLM HalA-ronemusa Aaa OT MHBECTULMUTE MO TO3U
dUHaAHCOB NPOAYKT npe3 pedepeHTHUA nepuog: 31.12.2023 r.



PasnpeaenexHun
eTo Ha
aKTUBUTE
onucea gena Ha
UHBECTUUNUTE
B KOHKPETHMU
adKTUBMU.

KaKbB e AenbT Ha CBbp3aHUTE C YCTOMYUBOCTTA
MHBECTULUN?

' Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

CbobpaseHu ¢
TaKcOHOMMATA
#1A unBmM — 3
0%
oo/ | [
—|_ XapaKTepUCTUKMU

100%

MHBecTMumn

#2 Opyrn
1%

#1 B cvbotBetcTBue ¢ E/C XapaKTePUCTUKM BKNHOYBA UHBECTULMUTE MO GUHAHCOBUA NPOAYKT, U3MOA3BaAHU
32 MOCTUraHe Ha EKOJIOTUYHWUTE WM COLMAJIHUTE XapaKTEPUCTUKW, PEKIamupaHu OT ¢GuHAHCOBMA
NPOAYKT.

#2 [pyrn BKNIOYBA OCTaHa/UTE WMHBECTULMWM NO GUHAHCOBUA MPOAYKT, KOUTO He ca NpuBeaeHu B
CbOTBETCTBME C EKOJIOTMYHUTE WAWU COUMANHUTE XapPaKTEPUCTUKM, HUTO ca KBANMOULMPAHWU KaTo
YCTOMYMBU UHBECTULNM.

KaTteropus #1 B cbotBetctBue ¢ E/C xapakTepncTmkm o6xsalua:

- NMogakateropua #1A Ycroitumsm, 06xBalLalla YCTOMYMBUTE EKONOTUYHM U COLMANTHN UHBECTULUN.

- Nograteropusa #1B Apyru E/C xapakTepucTmkm, 06xsallalia MHBECTULLMM, MPUBEAEHM B CbOTBETCTBME
C eKO/OTUYHMTE WNN COLMANHUTE XaDAKTEDUCTUKU. KOWUTO He ca KBanMbUUMDAHM KaTo VCTOMYMBU

B Kou uKkoHOMuU4YecKu cekmopu ca HanpaseHu u:-:eecmuuuume?

NHAaycTpua Pa3snpepeneHue (B %)

durHaHCH 20,99%
MpasuTtencreso 14,93%
MoTpebuTenckun, HeLMKANYHU 14,70%
MoTpebuTencku, LMKANYHU 12,14%
KomyHuKkauum 11,95%
NHaycTpnanym 9,22%
TexHonorua 5,66%
OCHOBHW CYpPOBUHU U MaTepuanu 3,68%
EHepreTtuka 3,48%
Jpy>ecTBa 3a KOMYHaNHW YCAYTN 2,03%
Opyro 1,19%

Bcekn oT TbpryBaHuTe Ha bopcaTta ¢poHAoBe B NOPTHOAMOTO CbAbPMKA MANKO KOAMYECTBO NapuyHu
cpepctBa MM AepuBatu. Tesn efleMeHTM ce M3MOA3BaT 3a OCUTypsBaHe Ha TeXHWYECKoTo
bYHKUMOHMpPaHe Ha NPOoAYKTa.



[o KakBa cteneH ycroﬁtmame UHBECTULUUU C €eKOJZI0NnYHa uen ca npuseaeHu
B CbOTBETCTBUE C TAKCOHOMMATA Ha EC?

0 % — MNopTdH0ONMOTO HE € UMANo U3PUYHO 33 b/IKEHUE A peannsnpa yCTomumem MHBECTULMNN
B CbOTBETCTBME C PernameHTta 3a oOMoBecTABaHe Ha MWHboOpMauUMA 3a YCTOMYMBOTO
dUHaAHCKUpaHe.

Cb06Da3EHVITe C TAaKCOHOMMUATA ,D,eﬁHOCTVI Ceé n3pas3AasaTt KaTto AAN OT:

0O60poTa, 0Tpa3ABaLL, aKTya/IHUA AAN HA eKOI0roCcbobpasHUTE AEMHOCTU Ha APYKeCTBaTa, B
KOMTO Ce MHBECTUpA.

Kanutanoeu pasxoam (CapEx), nokasBsalm eKonorocbobpasHmTe MHBECTULMM, HaNpaBeHu
OT APY»ecTBaTa, B KOUTO Ce MHBECTMPA, BbB BPb3Ka C NPEXo4a KbM 3e/1eHa MKOHOMMKaA.

OnepaTtueHu pasxoam (OpEx), oTpasssaliy eK00rocbobpasHUTE OnepaTMBHU 4EAHOCTM Ha
APY)KecTBaTa, B KOUTO Ce MHBECTMUPA.

Kakve e 6un denvm Ha uHsecmuyuume 6 nPexooHU u cnomazawyu deiliHocmu?
0
Cnomaraim aeiHoCcTH ca

,Cl,ei;IHOCTVI, KOUTO NPAKO AaBaT Bb3MOXHOCT Ha Apyru ,EI,EI‘/‘IHOCTVI Aa gonpuHecart
CbLEeCTBEHO 3a NOCTUMAHETO Ha EKONI0MMYHa uen.

MpexogHuW pJeiHOCTM ca [elHOCTM, 33 KOWTO BCE Ole He CbluecTsyBaTt
HWCKOBbBINEPOAHN anTepHaATUBM,KATO Hapes C APYroTo HMBaTa Ha TEXHUTE eEMUCUM
Ha NapHWKOBM ra3oBe CbOTBETCTBAT HA Hal-406puTe pesyaTaTu.

Kakeu deiicmeus ca npednpuemu, 3a 0a ce nocmuzHam exkono2udyHume u/unu
coyuanHume XxapaKmepucmuku npe3 pegpepeHmHus nepuod?

Hama pa ce u3nonsear. B pasrnexpaHva nepuog nopTdHOSMOTO HE € MMANo M3PUYHO
3agb/IKeHNe 3a NpuaaraHe Ha yCTOMYMBM MHBECTUUMM B CbOTBETCTBME C PernameHTa 3a
onoBecTABaHe Ha MHPOPMaLLMA 3a YCTOMUMBOTO PUHAHCUPaHeE.

Kakve e 6un denvm Ha ycmoliyusume UHBeCMUYUU C eKOA02U4HA Yes, Koumo He
ca npusedeHuU 8 cbomeemcmaue ¢ MaKcoHomuama Ha EC?

Hama pa ce u3nonseaT. B pasrnexpgaHua nepuos nopTdoaMoTO He CbAbpiKa M3PUYHO
3a4b/IKEHMe 33 peannsmpaHe Ha YCTOMYMBY MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
OnoBecTABaHe Ha MHPOPMaLLMA 32 YCTOMYMBOTO GUHAHCUPAHE.



YcToinumsm MHBECTMUMNUN C eKOJI0TMYHaTa uen He B3emar
npegsna Kputepumnmnte 3a E€KO/I0MMYHO yCTOVIHVIBVI
MKOHOMUYECKN ﬂ,eﬁHOCTVI CbrNACHO TaKCOHOMMATA Ha EC.

Kakve e deavm Ha coyuanHo ycmolivyusume uHeecmuyuu?

Hsama pa ce usnonseaT. B pasrnexgaHua nepuod nopTPpoanoTo He € MMano M3PUYHO
3a4b/I’KEHME 32 MPUAaraHe Ha YCTOMYMBM MHBECTMLMU B CbOTBETCTBME C PernameHTa 3a
0OnoBecTABaHE HAa MHPOPMALLMA 33 YCTOMYMBOTO PUHAHCHMpPaAHE.

Kakeu uHeecmuyuu ca eKaw4eHu 8 ,/[lpyau", KaKkea e maxHama yea u uma au
MUHUMGAHU €eKOA02UYHU UAU COYUanHU 2apaHyuu?

MHBeCcTMUMUTE, NoMagawm B KaTeropuAta ,Apyrn“, moraT fa BKAOYBAT CPEACTBa,
M3M0/I3BaHM 33 JIMKBMAHOCT. BbMpeKku ToBa, TO3M €/eEMEHT MOXKe Aa He MNpUCHbCTBa B
npoAyKTa B onpeaeneHn MOMEHTU. Te3n MHBECTUUMM He ca ob6XBaHaTM OT HUKaKBU
MWHUMAIHU EKOJIOTMYHU AW COLMANHUN FapaHLLUu.

Kakeu peiictBuAa ca npegnpuetun, 3a Aa Ce NOCTUrHAT eKONOruuHuTe u/uam
-d COLMANIHUTE XapaKTepUCTUKK Npe3 pedepeHTHUA neproa?

KakTo Beue 6elie CnoMeHaTo, aKLEHTLT 6ele NocTaBeH BbpXy MOCTMIAHETO Ha TPWU OCHOBHM
uenu:

1. [Mdace OrpaHnyYn eKCcno3numAaTa KbM KOMMNaHUU, NU3NOXKEHU HA 3HAYUTE/THN EKOJIOTNYHMN,
coumnanHn 1 ynpaBneHCKM puckose nan HeAOoCTaTb4HO NOAroTBEHU 3a CNpaBAHe C TAX.

2. [a ce Hamann UAN HANBIHO U3KAOYU MHBECTUPAHETO B KOMMNAHMM OT NPOTUBOPEYMBU
CeKTOopMU.

3. [a He ce gonycKa 3Ha4YMTENIHO OTKJOHEHUE OT pedepeHTHUTE eKONOrUYHM, COLMANHN U
yNpaBAEHCKN CTOMHOCTU OT M36paHna BeHUMapk.

KakBu ca pe3yntature Ha 1031 pMHAHCOB NPOAYKT B CPaBHEHUE C pedpepeHTHUA
6eHumapK?

A

Mma page pedepeHTHM CTOMHOCTM nog dopmaTa Ha eKO/OTMYeH, CouManeH U yrnpas/ieHCKM
pesynTaT M CTOMHOCT Ha Bbr/epoAHATa WMHTEH3UBHOCT 3a BCEKM (GUMHAHCOB NpPOAyKT. Teswu
CTOMHOCTU CpaBHABAT GUHAHCOBUTE NPOAYKTM C BeHUMApK.

Pe(*)epeHTHMTe CTOMHOCTM Ca UHOEKCH, 4Ype3 KOUTO ce namepBa ganun (bI/IHaHCOBVIﬂT
NpoOAYKT MnocCTura peKknammpaHuTte OT Hero ekKonorm4yHn wunn  couunanHu
XapaKTepUucTukun.



beHumapk

OueHKa 32 eKONOrMYHMU,

COLMANHU U BbrnepopeH
HanmeHoBaHue PasnpeaeneHne ynpaBAEHCKU Lienun MHTEH3UTET
Bl. Barcl. MSCI Global Agg Sust. TR Index Value Unh. USD 80% 6,24 130,84
MSCI ACWI SRI Net Total Return USD Index 20% 6,84 104,02
Noptdonuo 100% 6,42 106,5

KoHcepBatusHa ESG ctparterus

OueHKa 3a eKOJI0TUYHM,

coumnantu u BbrnepopeH
Tukep HanmeHoBaHue PasnpeaeneHune ynpaBneHCKU Lenun UHTEeH3UTeT
ECRP FP Amundi Index Euro Corp SRI 4% 7,60 59,03
USRIH IM Amundi Index MSCI USA SRI PAB 12% 7,98 34,07
MIVB GY Amundi Index Msci Europe Sri Pab 4% 8,99 51,27
SADM GY  Amundi MSCI Emerging ESG Leaders 3% 6,62 224,28
EMIE GY UBS Lux Fund Solutions - J.P. 16% 5,29 302,16
U1FB GY UBS Lux Fund Solutions - MSCI 1% 8,80 41,84
UETO GY UBS Lux Fund Solutions - Bloom 8% 6,76 35,71
UEEG GY iShares USD Development Bank 8% 9,01 4,62
UEEF GY iShares USD High Yield Corp Bond 24% 5,86 181,12
AYE2 GY iShares EUR High Yield Corp Bond 20% 6,70 110,62
Moptdonno 100% 6,76 118,02




1o Kakeo pedpepeHMHUAM beHYMAPK ce omau4aed om WUPOK nasapeH uHdeKc?

Mopaan wupokua obxsat Ha rnobanHoTto noptdonvo Ha $oHAOBMA Naszap, M3bpaHoTo
noptdonmo Ha BeHUMapK MOXKe ga ce cYMTa 3a MHOro 6/M3KO A0 LWMPOKUA NasapeH
uHaekc. PedepeHTHaTa CTOMHOCT ce onpenena Ha 6asaTa Ha To3n BeHUMapK M He ce
pas/sivyaBa 3HaYMTE/IHO OT LWMPOKUA Na3apeH UHAEKC.

Kakeu ca pesyamamume Ha mMo3u (pUHAHCO8 NPOOYKM N0 OMHOWeEHUe Ha
nokaszamenume 3a ycmoliivueocm, 3a 0a ce onpedenu npueexcdaHemo 8 cbomeemcmeue
Ha pegepeHMHUs 6eHYMAPK C PeKAaMUPaHUmMe eKo/A02UYHU UAU COYUanHu
Xapakmepucmuku?

Tbl KaTo NPOAYKTHT NOCTUIA CXOAHM MOKA3aTeM 3@ YCTOMUYMBOCT KaTO BEHUMapKa, MoXKe
[la ce KaxKe, Ye LenunTe 3a yCTOMYMBOCT OTrOBAPAT HA NasapHUA CTaHAAPT 3@ TaKbB LUMPOKO
pa3snpocTpaHeH rnobaneH NPoayKT.

KakBu ca pesyntatute Ha TO3M (PMHAHCOB MPOAYKT B CpaBHEHUE C pedepeHTHUS
B6eHumapk?

Tbl KaTo pedepeHTHaTa CTOMHOCT Ha NPoAyKTa e 6asnpaHa Ha 6eHYMapK, KOWTO e MHOro
6/1M3bK 40 06lWMA nasapeH WHAEKC, AaHHWTe OT ropHuTe TabauuM noKassat, ye
OTK/IOHEHMETO Ha MpPOAYKTa MNO OCHOBHUTE HabalgaBaHW nNapameTpu CNpAMO
pedepeHTHUTE CTOMHOCTM € MWMHMMaAHO. OueHKaTa MO EKONOTUYHW, COUMANHU W
YNpaBAEHCKU KPUTEPUN € MAEHTUYHA NPU NOPTHONMOTO M Npu BeHumapKa — Ha HKMBO A.
BbnpeKku ToBa eKoorMYHaTa, CoLManHa 1 ynpas/ieHcKa oLeHKa Ha noptdoaunoTo e ¢ 0.24
NPOLEHTHN MYHKTa MO-BMCOKA OT Ta3u Ha b6eHumapka. OT apyra cTpaHa, Bbl/epogHaTa
WHTEH3MBHOCT Ha NOPTHOIMOTO € MaNKo No-HebAaronpuATHa B CpaBHeHWe ¢ GeHYMmapKa.

Kakeu ca pesynmamume Ha mo3u (hUHAHCO8 NPoOyKmM 8 CpasHeHue ¢ WUPOKUA nasapeH
uHodekc?

CbnocrtaBkaTta C WNPOKNA Na3apeH UHAEKC, KOWTO e MHoro 6au3o Ao ped)epeHTHaTa
CTOMHOCT Ha NPoAYyKTa, MNOKa3Ba, 4Ye npeacrtaBAHETO Ha MNPOAYKTa € NpaKTU4ecCku
CbNoOCTaBMMO C 06LLI,MF| MHAOEKC, 6e3 CbLL,ECTBEHN OTKNOHEHUA. EKonornyHaTta, coymanHa v
ynpaBieHCKa OUueHKa Ha I'IOpTCbOﬂVIOTO W Ha MHAEKCa e eAHaKbB — OTHOBO Ha HUBO A, KaTo
I'IOpTd)OJ'IMOTO MMa C 24 CTOTHU OT NPOUEHTHUA NYHKT NO-BUCOKA OLUEHKa. EnmHcTBEHaTa no-
CbuleCtBeHa pa3/iMKa e, Ye BbrnepogHaTta MHTEH3UBHOCT Ha WMPOKUA Na3apeH MHAOEKC e
ManKko no—,qo6pa B CpaBHeHMe C Ta3n Ha FIOpTd)O/'IMOTO.



