MHBECTUUMNOHHU CTPATEINN
3A PEOOBHU MHBECTULUU

PARTNERS

Investments

KOHCEPBATUBHA UHBECTULUMUOHHA CTPATEInNA ESG

-

PepoBHM nusectmnumnm

OcHoBHa uHdopmauums:

PedepeHTHa BanyTa EUR
MuHumanHa mece4yHa UHBECTULIMOHHA cyma 30€
MuHumManHa ueneBa cyma 1800 €
MakcumanHa ueneBa cyma He e onpeneneHa
MpenopbunTeneH nepuoa Ha AbpKaHe MoHe 5 roguHm

OnTumanHa CTpykTypa Ha noptdenn 75% o6nurauMoHeH KOMMOHEHT, 25 % KanuTanoB KOMMOHEHT

MHBECTULIMOHHM orpaHun4YeHwus:

MakcumaneH gsan Ha MHBeCcTMUMnTe B KanutanoBus KOMNoHeHT: 30%

MakcumaneH gsan Ha MHBEeCTULMNTE B 0ONUrauMoHHUSA KOMMoHeHT: 80%

MakcumaneH gsan Ha napudHu cpeactea — 10 %

CTtpartervnsarta Bkno4YBa pemHBecTMpaHe Ha Bb3BpbLlaeMocTTa

- [enbt Ha eanH MHCTPYMEHT B nopTdenna He Tpsabea Aa Haasuwasa 25%.
MHaukaTop Ha pucka:

- Knacudgukauma Ha npoaykTa: 3 (SRRI)

KoHcepBaTuBHata ESG MHBeCTUMLMOHHA cTpaTerns e Haco4YeHa KbM KIIMEHTU C MUHUMan-
Ha Harnaca 3a puUCK, YMMTO Mepuos Ha ObpXaHe e MoHe 5 roguHu. MHBecTutopuTe Thbpcs
Mo-BUCOKA Bb3BPbLLAEMOCT B CPaBHEHUE C TPaAULMOHHUTE CMECTOBHM MPOAYKTU U B CbLLOTO
BpeMe enasT U MoraT ga noemar pucka. Te ca HasiCHO, Ye NpoMsiHa B Nepuofa Ha AbpKaHe
MOXXe 3Ha4YMTENHO Aa OOoMNprHece 3a NoBMLEHa BEPOSTHOCT OT OTpuLUATENeH pe3ynTart Ha WH-
BecTMumsTa.

Llenn Ha nHBecTULUOHHATA cTpaTteruvs.

Crtpaterudara uenu ga nocturHe Bb3BpbLUAeMoCT Ype3 nHBectTuuun B n3dpann ETFs (6opcoBo
TbpryBaHu poHgose). He ce npaBAaT nHeectuumm BbB hoHaoBe, komTo He ca ETF. KoHcepBa-
TUBHaTa cTpaTerMsa € OCHOBaHa Ha Nepuoaun Ha ObpXXaHe OT CPeAHOCPOYEH NNaH ¢ onTuMarsHa
75/25 cTpykTypa Ha nopTtdenna (75 % obnuraumoHeH KOMMNOHeHT, 25 % KanutanoB KOMMOHEHT),
HO He TpsibBa aa npesuwaBa cboTHowweHneTo 70/30 (70 % obnuraumoHeH komnoHeHT, 30 % kanu-
Tanos komnoHeHT) ESG KoHcepBaTuBHaTa cTpaterus Lenu ga nocTurHe Bb3BpbLLAeMOCT Hag
cpepHarta (B cpaBHeHue ¢ 6aHKOBM A4eno3nTn nnmn apyrn oopMm Ha crnectsBaHus).
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O6NUraunMoHHUAT KOMNOHEHT Ha NopTdenna ce CbCTon oT obnuraumoHHn ETF, kouto nHBecTu-

paT camo B KoMnaHuu, otuntawm ESG acnektute B cBoATa busHec aenHocT. KoHcepBaTUBHUAT
KOMMOHEHT BKNtouBa obnuraumoHHn ETF, kouTo nHBecTupar B obnurauum ¢ KpaTbk, CpedeH n
Obblr CPOK A0 nagex. To3n KOMNOHEHT e reorpadcku ansepcuuumpaH — OCHOBHO MHBECTUPaA
B KOprniopaTMBHM Oobnuraumn, a B No-Marska CcTeneH v B AbpxxaBHu obnurauymm. PoKyCchT € BbpXy
obnuraumm ¢ UHBECTULIMOHEH U HEMHBECTULIMOHEH KpeaUTEH PeNTUHT. MiHBecTMunnTe B obnura-
umm B CALL unn Ha pasBuBalLm ce nNasapu He e 3a4biMKUTENHO Aa 6baaTt XeaXXmpaHu KbM €B-
pPOTO, BbMPEKN Ye cTpaTernara npegnoymTta BbTPELLHO Xe4KMpaHn MHCTPYMEHTU npu nogbopa.

AVHaAMNYHUAT KOMOOHEHT BKIOYBA akumn 4ypesd ETF nnu akunm ypes ooHaoBe, KOUTO HaMbi-
HO ce npuabpXaTt KbM npuHuunuTe Ha ESG. Te moraT ga 6baaT MHOAEKCHU UNN aKTUBHO Yn-

paBnsBaHn ETF unn doHaoBe. KOMNOHEHTHT € guBepcuduumpaH Kakto reorpadcku, Taka
n cektopHo. Moxe aa Bkntoyusa dpaktopHn ETF nnun pasnuyHmn ETF, HacoyeHn KbM pasHoobpas-
HW UHBECTULMOHHU CcTpaTernn (Kato pasmep, MHepLMs, Ka4eCTBO, pacTex, CTOMHOCT, MUHUMan-
Ha BONaTUITHOCT).

KoHcepBaTtuBHaTta ESG nHBecTULIMOHHA cTpaTerus € akTUBHO ynpasnasaHa. Pasnpegene-
HUATa MOXe Aa ce NPOMEHSAT Bb3 OCHOBA Ha yCNoBUATA Ha nasapa Unu npu npexBbprisiHe Mex-
ay ETF antepHaTtuBu, 3ana3sanku geuHupaHarta ctparteruns Ha noptdenna, pasnpeaeneHmeTo
n anBepcudukauuaTa. Noptdennst Moxe Aa 6bae CTPYKTYpUpaH pasfvyHoO OT ONTUManHoOTO
pasnpegeneHve u MHAMBMAYyanHUTE KOMMOHEHTU MOXe Aa O6bOaT NOBULIEHU UKW HamaneHu
¢ 5% ot obLwima aan Ha nopTdenna cnpsaMo TaxHaTa uenesa anokaums.

PuckoBe u cueHapuum:

Bb3BpblUaeMocTTa Ha BCesika MHBECTMpaHa cymMa He e rapaHTuMpaHa v npeauHuTe Ooxoam He ca
rapaHums 3a 6baeLlm goxoam. IHaOMKaTopbT Ha puUcka e M3YMCEeH Npy AoMnyckaHe Ha crnasBaHe Ha
nepvoga Ha abpxaHe. [JeMCTBUTENHUTE PUCKOBE MOXE 3HAaUYUTENHO [1a ce pa3nunyaBsar, ako cTpa-
TernaTa e Aa ce npogasa npeaun Kpas Ha NpenopbYMTENHUSA Nepuoa Ha ObpXKaHe.

MHuBecTnuma — 200 € Ha meceL
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BnaronpuATeH cueHapu — oMakKBaHO canpgo crep pasxogauTe 14 165,31 €

Hoxop/3ary6a (napnyHoO npeTerneHu): +6,38% roguwHo

HeyTpaneH cueHapui — oMakBaHO cango cnepa pasxogurte 13 035,33 €
Joxoa/3ary6a (napu4yHO npeTerneHu): +3,22% ropuiuHo

HebnaronpusaTeH cueHapui — o4akBaHO cango crnepg pasxogurte 12 040,00 €

Hoxop/3ary6a (napnyHo npeTerneHun): +0,13% roaunwHo

CTpec cueHapui — oMaKBaHO canpgo cred npucnagaHe Ha pasxoguTe: 10 793,58 €

[doxop/3ary6a (napM4HO NpeTerneHu): -4,23% roguiiHoO

Tasn Tabnuua nokasea NpMMep Ha O4YakBaHaTa Bb3BPBLLUAEMOCT, KOATO MOXETe Aa MOCTUrHe-
Te npes3 npenopbynTenHUS Nepuod Ha ObpXaHe, ako ca uHsecTupaHun 200 € n uenesaTa cyma
e 12 000 €. dencTtBntenHarta Bb3BpPbLLAEMOCT MOXe Aa O6bae no-HUckKa.

MNMocoyeHuTe cueHapun nNpeacTaBnsiBaT NporHo3a 3a Obaela ePeKTUBHOCT, OCHOBaHa Ha npe-
AXOOHOTO pa3BuUTME Ha PUHAHCOBUTE Nasapu.. BawaTa nHBeCTULMA MOXE Aa NOCTUIHE pasnnyHm
pe3ynTaTi B 3aBUCUMOCT KOJKO AbJIr0 criefBaTe cTpaternsta. CueHapumTe MOXe Aa He BKI4YBaT
BCWYKW pa3xoam 1 obLiaTa CTOMHOCT Ha pa3XxoA4uTe MOXe ChLLO Aa Ce pa3nnyasa B 3aBUCUMMOCT OT
n3bpaHusa Gpokep.
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BAJNTAHCUPAHA MHBECTULUMNOHHA CTPATEINA ESG

PepoBHM nusectmnumnm

OcHoBHa uHdopmauums:

PedepeHTHa BanyTa EUR
MuHumanHa mece4yHa UHBECTULIMOHHA cyma 30€
MuHumManHa ueneBa cyma 2520 €
MakcumanHa ueneBa cyma He e onpeneneHa
MpenopbunTeneH nepuoa Ha AbpKaHe MoHe 10 roauHNn

OnTumanHa CTpykTypa Ha noptdenn 50% obnuraumMoHeH KOMMNOHEHT, 50 % KanUTanoB KOMMNOHEHT

MHBECTULIMOHHM orpaHun4YeHwus:

MakcmaneH gsan Ha MHBEeCTUUMNTE B KanuTtanoBust KOMNOHEHT: 60%

MakcumaneH gsan Ha MHBeCTUUMNTE B 00NMUraumoHHUSA KOMNOHEHT: 60%

MakcumaneH gsan Ha napudHu cpeactea — 10 %

CTtpartervnsarta Bkno4YBa pemHBecTMpaHe Ha Bb3BpbLlaeMocTTa

- [enbt Ha eanH MHCTPYMEHT B nopTdenna He Tpsabea Aa Haasuwasa 25%.
MHaukaTop Ha pucka:

- Knacudgukauma Ha npogykTa: 4 (SRRI)

BanaHcupaHaTta ESG uHBecTULMOHHA cTpaTernsa e HacodeHa KbM KIIMEHTM C Harnaca 3a
nNpeMepeH pUCK, YUUTO Nepuog Ha ObpxaHe e noHe 10 roanHu. MIHBeCTUTOpPUTE THPCAT MNO-BU-
coKka Bb3BPbLLLAEMOCT U XenaaT U MoraTt ga noemat pucka. Te ca HasiCHO, Ye NpoMsiHa B ne-
pvoAa Ha AbpXaHe MOXe 3Ha4YMTENHO Aa JoMNpUHEce 3a NoBuMLIEeHa BEPOSTHOCT OT oTpuuaTte-
NeH pesynTaTt Ha MHBeCTUUMATA.

Llenu Ha nHBeCTULMOHHATA cTpaTeruna:

Crtpaterndara uenu ga NOCTUrHe Bb3BPbLUAEMOCT Ype3 MHBecTuuun B m3bpann ETF (6opcoso
TbpryBaHun coHaoBe). He ce npaBaT nHBeCcTULMM BbB (hoHOoBe, kouTo He ca ETF. banaHcupa-
HaTta ESG cTpaTerns e ocHoBaHa Ha nepuoam Ha Abp)KaHe OT CPeAHOCPOYEH MNaH C ONTUMAarnHo
50/50 pasnpegenenue Ha noptdenna (50 % obnuraunmoHeH KoMnoHeHT, 50% kanuTanoB KOMMo-
HEHT), KaTo CTPyKTypaTta Ha noptdenna He Tpsibsa Aa npesuwasa cboTHoweHneTo 40/60 (40%
obnuraynoHeH KoMNoHeHT, 60% kanMTanoB KOMMNOHEHT). banaHcnpaHaTa cTparterus ESG nma 3a
uen ga nocturHe noteHuman 3a noBulaBaHe Ha 4OXOL4HOCTTa NMpu No-BMCOKO HUBO Ha BonaTun-
HOCT.
N
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OBnuMraunMoHHUAT KOMMNOHEHT Ha nopTdenna ce cbCTon oT obnuraumoHHm ETF, kouto nHeec-
TMpaT eANHCTBEHO B KOMNaHun, otumtawm ESG acnektute B cBosita busHec aenHoct. KoHcep-
BATUBHUAT KOMMOHEHT BKMto4YBa obnuraumoHHn ETF, kouto nHBectnpat B obnmraumnm ¢ KpaTbk,
cpedeH M ObITbl CPOK Ha nagex. To3nm KOMNOHEHT e reorpadpcku anBepcuduumpaH — OCHOBHO
Ce WMHBEeCTMpa B KOpnopaTuBHW obrvraumm, a B No-marnka cTeneH u B AbpXaBHU obnurauum.
doKyCcHT e BbpXy 0bnuraymm ¢ MAHBECTULMOHEH Y HEMHBECTULIMOHEH KPeaANTEH PENUTUHT. VIHBeC-
TvumnTe B obnuraumm ot CALL unu Ha pasBuBalLy ce nasapu He e 3aabJDKUTENHO Aa 6baaT
XeXMpaHn KbM €BpOTO, BbMNPEKN Ye cTpaTernsara npeanovmta BbTPELLHO XeAKUPaHU NHCTPY-
MeHTU npu nogbdopa.

OWHaMUYHUAT KOMMNOHEHT BKIIOYBA akum3Hn ETF nnun poHaoBe, KOMTO HaMbHO ce NpuabpXxar
KbM npuHumnute Ha ESG. Te morat ga 6baart KakTo MHOEKCHU, Taka U aKTUBHO ynpaBnsBaHu

ETF vnn dpoHooBe. KOMNOHEHTHT € AnBepcuduumpaH KakTo reorpadcku, Taka nu no CeKTopu.
Moxe ga Bkntousa un daktopHn ETF unu pasnuynmn ETF, Haco4YeHn kbM pasHoobpasHu UHBEC-
TULMOHHM cTpaTerum (KaTo pasmep, UHepund, Ka4yecTBO, pacTex, CTOMHOCT, MMHMMariHa Borna-
TUITHOCT).

BanaHcupaHaTta ESG nHBecTUUMOHHA cTpaTerma e akTUBHO ynpasnsiBaHa. PasnpegeneHu-
ATa MOXe Aa ce NPOMEHSAT Bb3 OCHOBA Ha YCIoBUATa Ha nasapa Unu npu NnpexsbprsHe Mexay
ETF antepHatmBun, 3anassanku geduHupaHata ctpaTerus Ha noptdenna, pasnpegeneHve-
TO 1 gmBepcudukaumnata. NMoptdennst Moxe aa 6bae CTPYKTypupaH pasfnMyHo OT onTumarn-
HOTO pasnpeferieHve U MHANBMAYaANHUTE KOMMOHEHTW MOBULWEHU unn Hamaneuun ¢ 10% ot
obwma osan Ha noptdenna cnpamMo TaxXHaTa Lenesa anokayus.

PuckoBe u cueHapum:

Bb3BpblLLaeMocTTa Ha Besika MHBECTMpaHa cymMa He e rapaHTMpaHa v npeauwHuTe Ooxoam He ca
rapaHums 3a 6baewm goxoan. IHONKaTopbT Ha pyUcka € N3YMCIEeH Npu AonyckaHe Ha cna3BaHe Ha
rnepvoaa Ha abpxaHe. [JeNCTBUTENHUTE PUCKOBE MOXKE 3HAYMTENHO Aa ce pasnuyaBaT, ako cTpa-
TernaTa e Aa ce npogasa npeau Kpas Ha NpPenopbYMTENHUSA Nepuoa Ha ObpXKaHe.
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MuBecTnumsa — 200 € Ha mecen
BnaronpusaTeH cueHapui — o4akBaHO cango crnepj pasxogaute 41 181,78 €
Hoxop/3ary6a (napnyHo npeTerneHu): +9,95% roauwHo
HeyTpaneH cueHapui — ouakBaHO cango cnepj pasxogurte 32 133,38 €
[doxopn/3ary6a (napM4HO npeTerneHu): +5,55% roguwHo
HeGnaronpusTeH cueHapun — oMakBaHO cango cnej pasxogure 25 639,55 €
[doxopn/3ary6a (napM4HO NpeTerneHu): +1,30% roguwHo
CTpec cueHapui — oMaKBaHO canpgo crneg npucnagaHe Ha pa3xoauTe: 19 116,59 €
[doxop/3ary6a (mapM4HO NpeTerneHu): -4,68% roavwHo
Tabnuuarta nokassa npumMep Ha o4akBaHaTa Bb3BPbLLAEMOCT, KOATO MOXeTe Oa NOCTUTHETE Npe3
npenopbYMTENHUSA Nepuoa Ha obpxaHe, ako ca uHeectuparu 200 € n uenesaTa cyma e 24 000 €.
HenctBntenHarta Bb3BpbLLAEMOCT MOXe Aa O6bae no-HUckKa.
|_|0—rOpHVITe cueHapun npeacTtaBAT CaMoO OLIEHKU Ha 6b,qeu.|,a Bb3BpPbLLAeMOCT, OCHOBaHW Ha npe-
OWWHN pe3ynTaTh Ha (puHaHcoBUTE Nasapu. Bawarta MHBeCcTMumMsa MoXxe Aa NOCTUrHE pasSinyHu
pe3yntaTt B 3aBMCUMOCT KOJIKO AbIro cnegBaTte cTpaTterndra.
CueHapu1Te MOXe Aa He BKM4YBaT BCUYKM pa3xoau U obliata CTOMHOCT Ha pasxoguTe MoXe
\C'bLLI,O [a ce pa3nnyaBa B 3aBUCUMOCT OT VI36paHVI‘iI 6p0|<ep.
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CTPATEINnA 3A MHBECTUPAHE B HEABWXNMU UMOTH

PepoBHM nusectmnumnm

OcHoBHa uHdopmauums:

PedepeHTHa BanyTa EUR
MuHuManHa mece4yHa MHBECTULIMOHHA cyma 30 €
MuHumanHa ueneBa cyma 2520 €
MakcumanHa ueneBa cyma He e onpeneneHa
lMpenopbunTeneH nepuoa Ha AbpKaHe MoHe 10 roguHu

OnTumanHa cTpyKTypa Ha noptdenn 100 % kanuTanoB KOMMOHEHT

MHBECTULNOHHMU orpaHunyeHus:

- VHBecTMuum ¢ MakcumarneH asn Ha kanutanoB KOMNoHeHT — 20 %

NHBecTMUMM ¢ MakcumaneH Aarn Ha KOMMoHeHTa Ha HeaBumxumm Mot — 80 %

MakcumaneH gsan Ha napuyHm cpeactea — 10 %

CrtpaterusaTta BkIto4YBa peuHBeCTUpaHe Ha Bb3BpbllaemMocTTa
MHaukaTop Ha pucka:
- Knacudukaunsa Ha npogykTa: 4 (SRRI)

CrtpaTterusita 3a UHBecTUpaHe B HeABMXXMMU UMOTU € HacO4YeHa KbM KITMEHTU, YUUTO Nepuos
Ha obpxaHe e noHe 10 roguHu. Ta e NnpeHasHavyeHa 3a UHBecTUTOpU ¢ BanaHcupaH npodwmn,
3anmHTepecoBaHu B CTabuMHO MOKayBaHe Ha CTOMHOCTTa Ha TEXHWUTE CpeAcTBa Ha nasapa 3a
HeaABMKUMU UMOTU UAN OUHAMUYHU UHBECTUTOPU, KOUTO UCKaT da aumesepcuduumnpaT TexHuTe
nopTgennun ¢ antTepHaTMBeH KOMMOHEHT Ha HEABWXMMU UMOTH.

Llenn Ha nHBecTULUOHHATA CTpaTerunsa:

Henswknmnte MMOTU, KaTo anTepHaTUBEH MHCTPYMEHT, Ce XapakTepuampaTt ¢ No-HUCKa 3aBu-
CMMOCT OT pe3ynTaTuTe Ha akuumn 1 obnuraumm, ocurypsiBaku Unm no-HUCKa BONaTUNHOCT UMK
MOBULLEHW pe3ynTaTh B LSANOCTHUS MHBECTULMOHEH NOPTAENS.

Crparterus

Pl nuBecTtupa B aktnBm ¢ 6nn3ka Bpb3ka C nasapa Ha He4BMXUMKU UMOTU. Te moraT ga Bkitodsar
Taka HapeyeHute REITS (MHBECTMLMOHHM TPBCTOBE 3a HeABWXUMU MMOTK), ETF 3a HeaBmxmnmm
UMOTW, OUPEKTHN KanuTanoBu MHBECTULIMN U OPYIN aKTUBM B HEABMXUMNU UMOTKU. MIHBeCTMLMK-
\Te ca NpeguMMHO HacO4YeHM KbM pernMoHa Ha LeHTpanHa n natoyHa Espona, no-marnka 4acTt ce
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WHBECTMpa B Apyrn pa3suTh 3anagHu nasapu kato CALL, AnoHua n Asctpanusa. Hegsmwxkmumnte
MMOTM HE Ce orpaHn4aBaT No OTHOLLUEHWE Ha BUA NN CEKTOP.

NHBecTMUMUTE ce hoKycUpaT rmaBHO BbPXY TbProBCKM HEABMXKXMMU UMOTU, NPeAHa3HayYeHn 3a
NOTNCTUKA M eneKkTPOHHa TbProBusi, ouC crpagm U TbProBCkM LieHTpoBe. B no-marnka yacT ce
WHBECTUPA B XWUMULLHM crpaan. Bb3BpbliaemMocTTa Ha cTpaTernsita ce reHepvpa rnaBHo 4pes
pefoBHO cbbupaH Haem, NoBMLIABaHE HA CTOMHOCTTA Ha HeABWXMMUTE MMOTU U KanutaroBu
neyanobu No LEHHN KHMXA.

Ctparterusita 3a MHBeCcTMpaHe B HeABMXUMM UMOTHU € aKTMBHO ynpaBnsaBaHa. Pasnpeaene-
HUATa MOXe [ia ce NPOMEHSAT Bb3 OCHOBA Ha YCIIOBUSA Ha nasapa uUnn npu npexebprisHe Mex-
Ay anTepHaTMBHU UHBECTULMOHHU MHCTPYMEHTHU, 3ana3Banku cTpaternsaTa, pasnpeaeneHmeTo
1 ameBepcudukauymaTa Ha geduHUpaHnsa noptdensn.

PuckoBe u cueHapuum:

Bb3BpbllaemMocTTa Ha BCSika MHBECTUPAHA CyMa He e rapaHTMpaHa U npeaullHuTe OXOAM He
ca rapaHuus 3a 6baewm goxoaun. MlHamMkaTopsT Ha pUcka e U3YMCNeH Npu gornyckaHe Ha cnas-
BaHe Ha nepuoaa Ha AbpxkaHe. [JeNCcTBUTENHUTE PUCKOBE MOXE 3HAYMTENHO [a Ce pa3nuyaear,
ako cTpaTerusita e Aa ce npoJasa npeau Kpasi Ha NPenopbYNTENHUSA NepUo Ha Obp)KaHe.

NHuBecTnuma — 200 € Ha meceL

BnaronpusiTeH cueHapui — o4akBaHO cango crnepj pasxoaute 35 635,65 €

Joxopa/3ary6a (napu4HoO npeTerneHu): +7,41% ropuwiHO

HeyTpaneH cueHapui — oyakBaHO canjo cnep pasxoaute 30 959,01 €

Hoxop/3ary6a (napuyHo npeTerneHu): +4,87% rogvwHo

HeGnaronpusaTteH cueHapum — oMaKkBaHO cango cnea pasxogurte 27 072,67 €

Joxoa/3ary6a (napu4HO npeTerneHu): +2,35% roavwHo

CTpec cueHapui — oMaKBaHO canpgo crnefd npucnagaHe Ha pa3xoauTe: 20 948,82 €

[oxopn/3ary6a (napmM4HO NnpeTerneHu): -2,76% roguwiHoO

Tabnuuata nokassa NpMMep Ha ovakBaHaTa Bb3BPbLLAEMOCT, KOSITO MOXeTe Aa NoCTUrHeTe npes
npenopbvYnUTENHUA Nepuoa Ha gbpxaHe, ako ca nHsectupanu 200 € n uenesata cyma e 24 000 €.
HencreutenHaTa Bb3BPbLLAEMOCT MOXe Aa 6bae No-HuUCKa.

~
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Mo-ropHUTE CLEeHapun NpeacTaBsaT camo OLIeHKM Ha 6baella Bb3BPbLLIAEMOCT, OCHOBaHW Ha npe-

OUNLLHW pe3ynTtatn Ha d)I/IHaHCOBVITe nasapu. Bawarta nHBectMumna moxe aa nocturHe pas3nnyHn
pes3ynTtatn B 3aBUMCUMOCT KOJTIKO OAbJIro clieaBarte cTpaterndara.

CueHapunTe MOXe [a He BKIYBaT BCUYKM pa3xoam M obuiata CTOMHOCT Ha pa3xoauTte MoXe
CbLLIO Aa ce pasnunyaBa B 3aBUCMMOCT OT n3bpaHunst Gpokep.
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ANHAMWYHA ESG MHBECTULUMUOHHA CTPATEIUA

PepoBHM nusectmnumnm

OcHoBHa uHdopmauums:

PedepeHTHa BanyTa EUR
MuHuManHa mece4yHa MHBECTULIMOHHA cyma 30 €
MuHumanHa ueneBa cyma 3600 €
MakcumanHa ueneBa cyma He e onpeneneHa
lMpenopbunTeneH nepuoa Ha AbpKaHe MoHe 15 roanHm

OnTuManHa CTpyKTypa Ha nopTdeinn 100 % KanuTanoB KOMMNOHEHT, 0 % o6nMrauMoHeH KOMMNOHEHT

MHBECTULNOHHMU orpaHunyeHus:

- MwuHumaneH gsan Ha nHBecTUUMNTE B KanutanoBmnsa KOMNoHeHT: 80%

MakcumaneH gan Ha napudHn cpeactea — 10 %

MakcumaneH asn Ha MHBECTULMUTE B 0OnUraumMoHHMs KoMnoHeHT: 20%

CTpaTeI'VI‘/'ITa BKJ1HO4Ba peHBECTNPaAHE HA Bb3BPbLLAEMOCTTA

[enbT Ha eQuH MHCTPYMEHT B nopTdenna He Tpabea Aa Haasuwaea 25%.
UHaukaTop Ha pucka:
- Knacudukaumsa Ha npogykTta: 5 (SRRI)

OunHamuyHaTta ESG nHBecTULMOHHATA cTpaTernsa € HacovyeHa KbM KIMEHTU, YAUTO Nepuos Ha
AbpxaHe e noHe 15 roguHn. MIHBecTUTOpUTE XenasT n MoraTt Aa noemar MOBULUEH PUCK, 3a Aa
TbPCAT BUCOKA Bb3BPbHLLAEMOCT. Te ca HadACHO, Ye NpoMsaHa B nepuoaa Ha ObpXaHe MOXe 3Ha-
YUTENHO Aa OONpUHeCe 3a NoBULLEHA BEPOSTHOCT OT OTpuULaTeNeH pesynTar Ha HBECTULMATA.
Te nuckaT ga NOCTUrHaT uenTa cu, Kato MHBEeCTMpaT B COLMANHO OTFTOBOPHU KOMMAHUK, KOUTO He
paboTAT B CNOPHN CekTopu. AnHammnyHaTa MHBECTULMOHHA CTpaTerns € akTUBHO ynpaBnsaBaHa.
CTpyKkTypaTta Ha cTpaTtermata Moxe fa ce NpoOMeHV Bb3 OCHOBA Ha YCMNoOBMS Ha nasapa unm npu
npexsbpnaHe mexay ETF antepHaTuBu, 3anassanku ctpaTternsata, pasnpeaeneHneTo u gmeep-
cudukaumnata Ha gedpvHnpaHus noptdenn. PasnpeneneHneTo Ha nopTdensia moxe ga ce pas-
nrnyaBa oT onTUMarHaTa anokauus, Kato oTaesTHUTe KOMNOHEHTU MoraT Aa 6baaTt NoBULIEHU UK
HamaneHu ¢ 0o 20%. nHamMuyHaTa MHBECTULMOHHA CTpaTerns uenu ga nocTurHe noteHuman Ha
\BVICOKa Bb3BPbLLAEMOCT NPU BUCOKO HUBO HA BONATUITHOCT.
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Llenn Ha nHBecTULMOHHATA cTpaTerunsa:

OVHAMUYHUAT KOMNOHEHT BKMNOYBa akuum Yype3 ETF nnn akummn Ypes poHAoBE, KOUTO HANBLIHO
ce npugbpxaTt KbM NpuHumnuTe Ha ESG. Te morat ga 6baaTt MHOEKCHU UM akTUBHO ynpasns-
BaHn ETF vnun cdpoHooBe. KOMNOHEHTHT € gmBepcudumumpaH Kakto reorpadcku, Taka u cek-
TopHO. Moxe ga BkntovBa n paktopHn ETF unu pasnuynn ETF, HAcoYeHn kbM pa3HOO6pasHu
WHBECTULMOHHM cTpaTernn (kato pasmep, MHepUnd, Ka4eCcTBO, pacTex, CTOMHOCT, MUHUMaNHa
BoniatunHocT). O6RMrayMoOHHNAT KOMMOHEHT Ha nopTtdenna ce cbCTom oT obnuraunoHHm ETF,
KOMTO MHBECTMPAT €ANHCTBEHO B KOMNaHuu, oTuntawm ESG acnektute B cBosita 6GusHec aen-
HOCT. KOHCepBaTUBHUAT KOMMOHEHT BKItouBa obnuraumoHHn ETF, kouto nHeectupat B obnura-
UMK C KpaTbK, CpefieH N Obblr CPOK Ha Nagex. To3n KOMMNOHEHT e reorpadckun gmsepcnhuun-
paH — OCHOBHO Ce MHBECTMpa B KopnopaTueHu obnuraumm, a B No-mMarnka CTeneH U B AbpXKaBHU
obnuraunn. PokycHLT e Bbpxy obnmraumm ¢ MHBECTULMOHEH U HEUHBECTULIMOHEH KpeaUTEH pen-
TUHTr. MHBecTuumnte B obnuraumm ot CALL nnn Ha pa3BuBalLy ce nasapu He € 3a0bIIKUTENHO
Aa 6baart xegXKupaHu KbM €BpOTO, BbNPEKN Ye CTpaTernara npeanodmnta BbTPELHO Xe4KMpPaHu
WHCTPYMEHTM nNpu nogdopa.

PuckoBe u cueHapuum:

Bb3BpbllaeMocTTa Ha BCsika MHBECTUPAHA CyMa He e rapaHTMpaHa u npeaullHuTe 4OXO4AM He
ca rapaHuus 3a 6baelm goxoaun. MlHamMkaTopsT Ha pUcka € U3dMCNEeH Npu AonyckaHe Ha cnas-
BaHe Ha nepuoaa Ha AbpxkaHe. [JeNCcTBUTENHUTE PUCKOBE MOXE 3HAYMTENHO [a Ce pasnuyaear,
ako cTparterusiTa e Aa ce NpoAaBa Npean Kpasi Ha NpenopbYUTENHUSA NEPUOA Ha ObpXKaHe.

UHuBecTnuma — 200 € Ha mecel

BnaronpusiTeH cueHapui — o4akBaHO cango crnepj pasxoaute 115 489,23 €

[doxop/3ary6a (napM4HO NpeTerneHu): +13,39% roguwiHo

HeyTpaneH cueHapui — oyakBaHO canpo cnep pasxoaute 66 261,08 €

Hdoxop/3ary6a (napM4HO NpeTerneHu): +7,44% rogviuHO

HeGnaronpusaTteH cueHapun — oMakBaHO cango cnea pasxogurte 41 141,87 €

Joxopa/3ary6a (napu4HO npeTerneHu): +1,73% roguilHO

CTpec cueHapui — oMaKBaHO canpgo cnea pasxoaurte 21 040,63 €

Joxopa/3ary6a (napu4HO npeTerneHu): -7,86% roguwHo
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. N
Tabnuvuarta nokasea NpUMep Ha o4YakBaHaTa Bb3BPbLLAEMOCT, KOSITO MOXETe Aa NOCTUrHeTe rnpes

nNpenopbYUTENHUS NEpPUOS Ha ObpaHe, ako ca nHeectupaHm 200 € n uenesata cyma e 36 000 €.
[HencTButenHaTta Bb3BpbLLaeMOCT MOXe Aa 6bae no-HuckKa.

nO-FOpHVITe cueHapun npeacTtaBAT CaMO OLEHKN Ha O6baewa Bb3BPbLLAEMOCT, OCHOBaHM Ha npe-
OVLLIHK pe3ynTatu Ha (bI/IHaHCOBI/ITe nasapmu. Bawarta nHBectMuma moxe ga nocturHe pas3nnyHn
pe3yntaTt B 3aBUCUMOCT KOJIKO ObJITO creaBare cTpartermara.

CueHapunTe MOXe Oa He BKIHYBaT BCUMYKM pa3xoan M obuiata CTOMHOCT Ha pasxoamute Moxe
\c1:u.\o Aa ce pasnu4yasa B 3aBMCMMOCT OT nsbpaHusa 6pokep.
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PARTNERS INVESTMENTS, o.c.p., a.s.,
Einsteinova 24, 851 01 Bratislava — mestska ¢ast Petrzalka, Cnosakus, CRN: 52 413 179, TIN: 2121011475

[pyxecTBOTO € BNMCaHO B TbProBCKUA pernctbp Ha PanoHeH cba bpatucnasa |, pasgen Sa,
aerno Ne 6941/B, Ten.: +359 2 907 2190, umenn: info@partnersinvestments.bg




WHBECTULMWUOHHU CTPATEIUM
3A PEAOBHW MHBECTULUU PARTNERS

Investments

L

S
s
L
>
I
(@)
o)
vy
s
S
I
(@)
-
U
<
=
m
L
-
s
vy)
A
=
3
L
m
L
s
vy
(@)
=
>
-
m
|
s
s
(@]
U
m
=
o
vy)
I
s
S
I
vy)
m
(@]
-
S
=
s
s

S
-

PARTNERS INVESTMENTS, o.c.p., a.s.,
Einsteinova 24, 851 01 Bratislava — mestska ¢ast Petrzalka, Cnosakus, CRN: 52 413 179, TIN: 2121011475

[pyxecTBOTO € BNMCaHO B TbProBCKUA pernctbp Ha PanoHeH cba bpatucnasa |, pasgen Sa,
aerno Ne 6941/B, Ten.: +359 2 907 2190, umenn: info@partnersinvestments.bg




MHBECTUUMNOHHWU CTPATEInA
3A PEOOBHU MHBECTULUUA

PARTNERS

Investments

MHBECTULUMNOHHU PUCKOBE

PuckoBe, konto morat ga noBnmaat pe3ynrtatnte otT UHBECTULUATA.

MasapeH puck

[Ma3zapHuUAT pUck ce oTHacsa Ao rnobanHoTo pa3BuUTHE Ha hrHaAHCOBUTE Nasapwu, NPSIKO BIIMSIELLO
BbpXY CTOMHOCTUTE Ha MHOMBUAYANHW akTMBM B nopTdenna. B 3aBUCMMOCT OT xapaktepa Ha
nasapHusi pakTop, KOMTO MOXe Aa Npeau3BuKka NPoMAHa B CTOMHOCTTA Ha AadeH MHBECTULNO-
HEeH aKTWUB, Nas3apHUAT PUCK ce pas3bupa rnaBHO KaTO PUCK, CBbP3aH C NIMXBEHUTE MPOLIEHTH,
BanyTuUTe MU KannuTanoBUTe MHCTPYMEHTW. [ pyr1 3Ha4nTeNnHN pUCKoOBE BKIKOYBAT PUCKOBE, CBBHP-
3aHU C NIMKBUOHOCT, ornepaTuBHU, NPaBHN U MONUTUYECKN PUCKOBE.

BanyTteH puck

BanyTHUST puck ce oTHacs OO NPOMEHM B CTOMHOCTTa Ha akTMB, U3pa3eHn B €BpO nopaau
NMPOMEHN BbB BanyTHUSI KypC MeXAy eBpoTO W BarnyTaTta, B KOSITO aKTUBbLT € AEHOMUHUPaH.
CToMHOCTTa Ha aKkTUBa, AEHOMMHUPAaHa BbB BasnyTa, pa3nnyHa OT eBpo, U n3paseHa B eBpo, ce
yBenu4yaea, korato BanyTHUSIT Kypc Ha Ta3u BanyTa ce 3acunu cnpsimo eBpoTto. CToMHoCTTa Ha
aKkTMBa, AEHOMUHMpPaHa BbB BanyTa, pas3nunyHa OT eBpo, M U3pas3eHa B eBpo, HamansiBa, korato
BanyTHUAT KypC Ha Tasu BanyTa oTcrnabHe crnpsiMo eBpoTo. CTeneHTa Ha BanyTeH pUck 3aBucK
NPeaMMHO OT TeKYyLLMsi NPOLIEHT akTMBK B NopTdelina, MHBeCTUpaHM BbB BanyTa, pas3fnnyHa ot
eBpoTo. [lageHa MHBECTULMOHHA CTpaTernst Moxe Aa MHBECTUPa BbB (PUHAHCOBU UHCTPYMEH-
TV, AEHOMUHMPAaHWN BbB BanyTu, pasnnyHu OT eBpOTO.

JNlnxBeH puck

JInxBeHnaT puck e puckbT OT 3arybm nopaau konebaHusa B nasapa Ha NUXBEHUTE NPOLEHTMU.
Te moraT ga noBnUSIST OCHOBHO Ha 0BnMraunoHHUTE KOMMNOHEHTU Ha nopTdennuTte. MNMosuwe-
HWe Ha NMNXBEHUTE NPOLIEHTN BbB (PMHAHCOBMTE Na3apu Hamansisa CTOMHOCTTa Ha (PbMHaHCOBMU-
Te ObNroBN MHCTPYMEHTU B nopTdenna. OT gpyra cTpaHa NoHWXeHWe Ha NMXBEHUTE NpoLEeH-
TV BbB (PHAHCOBUTE Nasapu yBenimyaBsa CTOMHOCTTa Ha PUHAHCOBUTE ObIITOBU UHCTPYMEHTU
B noptdpenna. B gonbnHeHne KbM NIMXBEHUTE PUCKOBE pesynTtaTtute Ha (PUHaHCOBUSA ObIIrOB
WHCTPYMEHT Ca CbLLUO 3acerHatu oT KpeAuUTeH pUcK. ToBa O3HayaBa puUCK OT 3arybu nopaau
HecrnocobHOCTTa Ha AMTbXHMKA Aa U3NbIHN 3a4b/HKEHNATA CU CNPSAMO AOTOBOPEHNTE YCIOBUS
3agbrkeHneTo. CTeneHTa Ha pucka 3aBMCKU OT MKOHOMMUYECKaTa CUTyauus Ha emuTeHTa. Jlu-
XBEHUSAT NPOUEHT MU KpeauTHUTE pUCKOBE Ha nopTdenna ce ynpasnsasaT ypes yrnpasrieHue Ha
NPOABIMKUTENHOCTTA Ha NnopTdenna, cpegHUsa CPOoK A0 Najex Ha noptdenna n Yypes MHBeCTU-
\LI,VIOHHI/I AMMUTK, OrpaHn4aBaLlm NO-pPUCKOBM BULOBE aKTUBM.
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Puck ot kanutanoBure UHCTPYMEHTHU:

PWCKBT OT KannTanoBUTE MHCTPYMEHTM O3Ha4YaBa PUCK OT HebGraronpusaTHa NPOMsiHa B Na3apHu-
Te LIeHN Ha KanuTanoBuTe MHBECTULMOHHMN UHCTPYMEHTU /Mnu prHaAHCOBM AepuBaTh, CBbp3a-
HW KbM TaknBa MHCTPYMEHTU. MI3TOUYHMKBT Ha pyUCKa € TbpryBaHEeTO B KanUTarioBu MHCTPYMEHTMW.

JNlnkBupgeH puck

JNIKBUMOHUST PUCK Ce OTHAcs A0 HEBB3MOXHOCTTA KOHKPETEH UHBECTULIMOHEH MHCTPYMEHT Aa
6bAe KOHBEPTUPAH B NapU4YHN CPeACTBa Ha 3asiBeHaTa LieHa Uiy 3aKynyBaHeTo U NpoaaBaHEeTo
Ha MHBECTULMOHEH MHCTPYMEHT 3a MCKaHOTO BpeMe unm obem.

OnepaTtuBeH pUck

OnepaTUBHUST PUCK € TSICHO CBbP3aH C rpeLLkn B agMUHUCTPUPAHETO Ha nopTdenna, npuyum-
HEHW OT yNpaBnsiBaLOTO APYXXECTBO, AEMO3NTapPa, TbProBeLa Ha LEHHM KHMXA UMW BbHLUHA
Gu3Hec NapTHLOPW.

npaBHVI N NOJINTU4YECKN pUCKoBe

ToBa OCHOBHO O3Ha4yaBa pucka OT NPOMsiHa B JaHBbYHUTE CUCTEMU UIM 3aKOHOAATENCTBOTO Ha
AbpXaBUTE, KbAETO OCHLLECTBABAT AENHOCT EMUTEHTUTE HA (PMHAHCOBM MHCTPYMEHTH, BKIIO-
4YeHu B nopTtdenna.
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