MepuoaunuHo onoBecTABaHe 3a PUHAHCOBUTE NPOAYKTU, NOCOUEHM B uneH 8, naparpadpu 1, 2 n 2a

VcToiiunea ot PernameHnT (EC) 2019/2088 u uneH 6, nbpea anuHes ot Pernamenr (EC) 2020/852
UHBECTUUMA O3HA4YaBa

UHBECTULMA 3 HaumeHoBaHue Ha npoaykTa: [duHamuuHa ESG cTpaterna (0T TO31 MOMEHT HapuyaHa
MKOHOMMYECKa »MopTdonno”)

[EeAHOCT, KOATO NaeHTMdUKaLuMOHEH Koa Ha npaBHuA cy6eKkT: 097900BJFP0000196858

[AOMpuHaca 3a gaaeHa

€KOJZI0TU4YHa nnaun

coumanHa uen, npu E KONOrTMYHUNU U / Uan CounaslHn Xa pa KTepVICTVI KU
ycnoBue ye

UHBECTULUATA He
HaHacA 3Ha4YnUTENHN

To3u puHaH n KT um 7] TOMUYMBU UHBECTULLUN?
BV Ha NOCTATaHET 03u puHaHCcOB npoay an nu e 3a uen ycro B BecTul,

Ha eKoNornyHa nan o0 Da o X He
couuanHa Len u ye
APyMecTBaTa, B KOUTO YcTtonumBuTe MHBECTULUMU C Hero ca peK1amupaHu
Ce UHBECTUPa, ciepgat / (E/C)
[06pU ynpaBneHckm C eKOoJ1orn4yHa uen rno Hero €KO0JZ1I0rM4yHu/coumnaaHm
NPaKTUKW. ca. % (APaKTEPUCTUKU U
. BbMpPeEKN 4e He € MMaJ1 3a Uen YCTOVILIMBM

B UKOHOMMYECKN AENHOCTH, o
TakcoHomuaTa Ha EC e A MHBECTUUUNN — OeNDT Ha YCTONYUBUTE
o KOMTO ce KBaMpunumpaT Kato UHBECTULLAM MO HEro e 61 %
Knacubukaums, €KOJIOTMYHO YCTONYMBU -
npeasuaeHa B PernameHTt
(EC) 2020/852, ¢ KonTo ce CbrAacHO TaKcOHOMMATa Ha EC C €KONIOTUYHA Lie/1 B MKOHOMUYECKH

YCTaHOBABA CMUCHK Ha
€KOJI0rM4yHo

[eNHOCTU, KOUTO ce KBaMULMpPaT KaTo

B MKOHOMMUYECKU ,CI,eVIHOCTVI, .
€KOJIOMM4YHO YCTOUYNBU CbI/Z1IaCHO

ycToitumsute KOUTO He ce KBanuduumpat
. TaKcOHOmMATA Ha EC
ARSI IS KaTO €KOJIOrMYHO YCTOMUMBM
AenHocTU. B nocoveHuna
pernameHT He e CbrNIaCHO TakcoHOomMMATa Ha EC C €KOIOTMYHA Lie/1 B UKOHOMMYECKM
IPEABMASHICIHCEHES [EeNHOCTU, KOUTO He ce KBanupuumpaT KaTo

COLMaNHO yCToMunBUTE
MKOHOMMUYECKU
[EeAHOCTU. YcTounBuTe
MHBECTULMMU C
eKo/MIorMYyHa Len morart ga CbC couManHa uen
6baaT — uau da He

6baaT — cbobpaszeHn ¢

€KO0JIOMMYHO YCTOMYMBM CbINACHO
TakcoHomuATa Ha EC

TaKCOHOMMATA. YcToumsmUTE MHBECTULLMM CbC & CHeroca peknammpanm E/C xapaKTepuCTUKy,
couManHa uen no Hero ca: % HO He ca U3BbPLUBAHU YCTO NYUBHU
WHBECTULUKN
PN [o KakBa cTenmeH ca MNOCTUIHATU EKONOTUYHUTE WU/MAn  coumanHute

]
N _d XapaKTepPUCTUKU, PeKNaMUPaHU OT TO3U PUHAHCOB NPOJYKT?

MopTdoaMOTO NOAKPENa EKONOTMHYHUTE XaPaKTEPUCTUKU, KaTO aKTMBHO C/eAu EKOOTUYHWUTE,
couMasHMTE M YNPaBAEHCKUTE acneKkT Ha KOMMaHMUTE, B KOMTO MHBECTMPA, YPEe3 OLEHKa Ha Tesu
acnekTM W BbIepofHaTa UHTEH3MBHOCT. OcBeH ToBa, NOpPTHO/MOTO CpaBHSABA Tesu
XapPaKTEPUCTUKN C MHBECTULMOHEH BEHUMAPK 32 €KOIOTMYHM, COLMAHM W YNPaBAEHCKM Lenu, 3a
[a OLeHM AOKONKO M36paHUTe MHBECTULMM Ca NOAXOLALLM.



Mokasarenure 3a
ycToiumnsocT
n3mepBaT NOCTUraHeTo
Ha eKONIoTUYHUTE UK
coumanHuTe
XapPaKTePUCTUKM,
KOWTO ce HacbpyasaT
oT GPUHaHCcoBUA
NPOAYKT.

Mpu onpegensHe Ha pesynTaTa Ha EKONOMMYHOTO, COLUMANHO M YMNpPaB/AEHCKO NopTdoano M
AONYCTUMUTE UHBECTULMK, U3MbJAHEHNETO Ha EKOJIOTMYHM, COLMAIHU M YNPABAEHCKM Lean ce
OLeHsIBa Ype3 CPAaBHABAHE HA CPefHMA pe3yaTaT Ha akTUB ¢ beHUMapKa.

Mpes3 OTYETHUA MEepPMog He e MOETO KOHKPETHO 3aAb/iKEeHWe 3a MHBECTMPaHe B YCTOMYMBM
WHBECTUUMM CbrnacHo PernameHTa 3a oOnoBecTABaHe Ha WHPOpPMaLMA 33 YCTONYMBOTO
¢dUHaHcMpaHe. U3bpaHuWTe NOKasaTeNn 33 YCTOMYMBOCT OTPA3ABaT EKOJIOTUYHUTE U COLMANHUTE
XapaKTEPUCTUKN, HANOXKEHU OT MNOPTHOMOTO, BbMPEKM 4Ye MNoKasaTenute Ha PernameHTa 3a
onoBecTABaHe Ha ycToiunem GUHaHCK He ca Buaum B3eTu Npeasua.

OcBeH aKTUBHOTO Ha6mop,eHme Ha eKO/I0rn4yHunTEe, COounanHnTE N ynpaBneHCKNTE XapPaKTEPUCTUKMH,
npes pasrnexXaaHma nepuos I'IOpTd)OI'IMOTO € HaIoXNNo eKONI0TUYHN 1 CounaIHn KpUutepum 4ypes
M3KNOYBAHE Ha KOMMAHMMU, YNIMTO OCHOBEH M3TOYHMK Ha AoXoau e B HAKOA OT chegHuTe obnacTu:

e OpbXKelHa NPOMMULLNEHOCT (KOHBEHLUMOHAaNHA U AApeHa)
e HeKoHBeHLMOHANEH f06UB Ha HedT U ra3

e Jlo6uB Ha BbIMLLIA

e TioTiOH

o OrHecTpenHu OpPbXKUA 3a MPAXKOAHCKM LLesn

e KOHBEHLMOHaHM OpPBHKUA

e fAapeHun opbKUA

Kakeu 6axa pe3ysmamume Ha nokasamesaume 3a ycmoﬁuueocm?

EKonornyHata, coumanHa W ynpaBAeHCKa OUEeHKa e aeduHMpaHa OT metogonoruata Ha MSCl —
https://www.msci.com/esg-and-climate-methodologies .MHTeH3MBHOCTTa Ha BbrAepoaa ce onpeaens
Ha 6a3aTa Ha gaHHK oT MSCl 1 - Metogonormara Ha MCSI

OueHKa 3a

€KOJIOTUYHMU,

couManHU 1 BbrnepopeH
Tukep HaumeHoBaHue PasnpepeneHne ynpasneHCKU uenu UHTEH3UuTeT
XZMJ GY Xtrackers MSCI Japan ESG UCITS ETF 6,48% 8,52 40,34
QDVR GY iShares MSCI USA SRI UCITS ETF 56,38% 7,91 32,32
IUSK GY iShares MSCI Europe SRI UCITS ETF 22,31% 9,09 21,78
QDVSs GY iShares MSCI EM SRI UCITS ETF 14,83% 7,85 102,44
Noptdonmo 100% 8,20 40,90

...KOKMO U 8 cpasHeHuUe c npedxo0Hu nepuodu?

B cpaBHeHMe C npeaxoaHus nepuog, noptdoAMOTO MMa MaJIKO MO-BMCOK €KOJIOTUYEH, COLMaIEH M
YyNpaB/IEHCKN Pe3y/TaT, a BbI/1IepoAHAaTa MHTEH3MBHOCT € Hamasisa C NoBeye oT eAHa TpeTa.

Kakeu ca 6unu yenume Ha ycmoiiyusume uHeecmuyuu, KOUMoO ca YacCMu4HoO HanpaeeHu
no ¢uHaHcosua nNpoOyKm, U KAK ycmoliyueume uHeecmuyuu ca OonpuHeciu 3ad
nocmuaaHemo Ha mesu yenu?


https://www.msci.com/esg-and-climate-methodologies
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+-+Carbon+Emissions+Key+Issue.pdf/bfc8304f-bf60-d4ad-07e4-9f72d2892f79?t=1666182592995

OcHoBHUTE
He6naronpuaTHU
Bb34eNCTBUA Ca Hal-
CblUecTBeHUTE
oTpuLaTeNHN epeKTU OT
MHBECTULMOHHUTE
peleHuna Bbpxy
dakTopuTe Ha
YCTOMYMBOCT, CBbP3aHU C
OKO/HaTa cpeaa,
COLMaANnHUTe U TPYA0BUTE
BbMPOCK, 3a4MTAHETO Ha
npaBaTa Ha YoBEKa U
6opbata ¢ KopynuuaTa u
nogkynure.

Henpunoxkumo. B pasrnexpgaHua nepuos nopTdHosMOTO HE € MMANo U3PUYHO 3afb/KEeHUe 3a npunaraHe Ha
YCTOMYMBM MHBECTUUMM B CbOTBETCTBME C PernameHTa 3a onoBecTABaHe Ha MHbOpPMauMA 3a YCTOWYMBOTO
duHaHcupaHe.

Mo KaKkve Ha4yuH ycmoliyueume uUHEeCcMUUUU, KOUMO Cd YaCMU4YHO HANPAeeHU Mo
¢uHaHcosusa NPodyKm, He cd 3ace2HanU 3Ha4umesaHo Nocmua2aHemo Ha eKos02u4Ha unu
coyuanHa yesn 3a ycmoliiyueu uHeecmuyuu?

Henpunoxmmo. B pasrnexgaHusa nepmos nopTdhomMoTo He € MMaio U3PUYHO 3a4b/IKEHNE
3a NpunaraHe Ha yCTOMYMBU MHBECTULMM B CbOTBETCTBME C PEr1ameHT 33 ONOBeCTABaHe Ha
MHOpMaUUA 3a YCTOMNYMBOTO GUHAHCKMpPaAHE.

e KoKk ca 6unu otyeTeHM NoKasaTenute 3a HebnaronpuATHU Bb3AENCTBMA BbPXy ¢aKTopute 3a
ycToumBoCT?

MopTdoAMoTo He BKAOYBA MPSAKO aHraMkMpaHe C YCTOMYMBU WHBECTULMWM CbINacHO
PernameHTa 3a onoBecTABaHe Ha WHPoOpmMauma 3a ycToMumBoTO ¢UHAHCUpPaHe 3a
pasrnexgaHua nepuoa. Bbnpekn ToBa, TO CneaM MHAMKaTopa 33  ,BbrAepoaHa
WMHTEH3MBHOCT", KOMTO CbOTBETCTBAa Ha PAl MHAMKaTOpa ,MHTEH3UMBHOCT Ha NapHUKOBUTE
rasose”. MopTdhoaMOTO KOCBEHO OTuMTa HebnaronpuaTHUTE edeKTM BbpXy dakTopuTe Ha
YCTOMUYMBOCT, pasrnexgaHu oT emuTeHTUTe Ha ETF, BK/AOYEHM B MHBECTULMOHHATA
cTpaTerus.

e  YCTOWUYMBUTE MHBECTULUM NPUBELEHMU N Ca B CboTBEeTCTBME ¢ HacokuTte Ha OUCP 3a
MHOFOHALMOHANHUTE NPeANPUATUA U ¢ PbKoBoagHUTE NnpuHUMNK Ho OOH 3a 6usHeca u npaBaTta Ho
yoBeKa? NogpobHocTu:

Henpunoxumo. B pasrnexpaHua nepuod noptGosMOTO HE € UMANo M3PUYHO 3aJb/IKEHUE 33
npuaaraHe Ha yCTOMYMBU MHBECTULIMM B CbOTBETCTBME C PernameHT 3a onoBecTABaHe Ha MHpopmaLma
3a ycTonumsoTo GMHaAHCUpPaHe.

C TakcoHomusATa Ha EC ce ycTaHOBABaA NPUHLMNBT 3a ,,HEHAHACAHE Ha 3HauYUTeNHU Bpean”,
CbracHO KOMTO CbobpaseHunTe C TAKCOHOMUATA MHBECTULMM He CNeABa Aa BPeAAT 3HAUMTE/HO
Ha LenuTe Ha TaKcOHomuUATa Ha EC 1 KOWTO e npuapyKeH oT cneuuduyHn Kputepum Ha Cbiosa.

,MPUHLUNDT ,,32 HEHAHACAHE Ha 3HAUYUTENHU Bpeau" ce Npuaara camo 3a Te3u UHBECTULMU B
OCHOBaTa Ha GUHAHCOBUA NPOAYKT, KOMTO Ca CbobpaseHu ¢ KputepuuTe Ha Cblo3a 32 eKONOTUYHO
YCTOMYUBM UKOHOMMUYECKU J,eUHOCTU.

MHBecTULMUTE B OCHOBATa Ha OCTaHa/iaTa YacT OT TO3uU ¢MHaHCOB NPOAYKT He Cca C'b06pa3eHM C
Knutenuute Ha ChiN2Aa 23 EKONOFUMUHO VETOUUURU UKOHOMUUECKU NEUHOCTU.

Danv npu puHaHCcOBUA NPOAYKT ca GUAM OTYETEHM OCHOBHUTE
HebnaronpuATHU Bb3AEUCTBUA BbPXY PaKTOpUTe 33 YCTOMUUBOCT?

C M3KNoueHWe Ha BbrnepoaHaTa MHTEH3UBHOCT, NOPTHONMOTO He OTYMTA NPAKO NMoKasaTenuTe 3a
OcHoBHUTE HeblaronpuATHU Bb3geicTeusa (OHB).

KocseHo obaye To oTpasaBa BAUAHMETO Ha Te3M Bb3AEWCTBMSA, KaTo B3emMa npeasua dakropure 3a
YCTOMUYMBOCT, BbpPXY KOWUTO ce GOKycMpaT eMUTEHTMTEe Ha TbpryBaHuW Ha 6GopcaTa ¢oHAoBeE,
BK/IOYEHW B MHBECTMLMOHHATA CTpaTerus.

B pamKnTe Ha OTYETHMA Nepuos B MHBECTULMOHHMA NPOLLEC Ce OTPa3fABaxa aCMeKTU, CBbP3aHu C
OHB, cbc cneumaneH akLEeHT BbpPXY TPU OCHOBHU LLenn:



1. [a ce orpaHMyM eKCnosnumaTa KbM KOMMNaHWM, N3N0KEHWN HA 3HAUYUTENHUN EKOJTIOTUYHM,
counanHun n ynpas/sieHCKN pUCKOBE NNN HEAOCTAaTb4YHO NOArOTBEHU 3a CNpaBAHE C TAX.

2. [a ce Hama/M UaM HaMbAHO U3KNYM MHBECTMPAHETO B KOMMAHMUM OT NPOTUBOPEYMBM
CeKkTopu.

3. [la He ce AONyCKa 3HAYUTENIHO OTKIOHEHNE OT pedepeHTHUTE eKONOTMYHU, COLMANHWN U YNPABAEHCKU
CTOMHOCTU B paMKMUTE Ha M3bpaHua 6eHuYmapK.

% = Kowu ca Hall-ronemute unHBecTuunm no To3un ¢MHaHCOB npop,yKT?
Haii-ronamara uHsecTuuma Cekrtop % aKTUBU [vprkaBa
iShares MSCI USA SRI UCITS ETF (QDVR GY) CmeceHu 56,78% CALL
iShares MSCI Europe SRI UCITS ETF (IUSK GY) CmeceHun 22,31% EBpona
iShares MSCI EM SRI UCITS ETF (QDVS GY) CmeceHun 14,43% PasBumBaLLym ce nasapum
Xtrackers MSCI Japan ESG UCITS ETF (XZMJ GY)  CmeceHu 6,48% AnoHus

CNUCBHKBT BKAKOYBA MHBECTULMUTE, CbCTaBNABALLM HAN-roNeMUA AAN OT MHBECTULMUTE MO TO3M
dUHaHCOB NpPoAyKT npe3 pebepeHTHUA nepuoa: 31.12.2024 r.

¥ o
‘ KakbB e AEeNdsbT Ha CBbP3aHUTE C YCTOUYNBOCTTA MHBeCTMLI,MM?

Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

€TO Ha TaKCcoHOMMATA
aKTUBUTE

onucea gena Ha #1A ycTonumem — -
NHBECTULMMTE 0%

B KOHKPETHU
aKTUBMU.

—|_ #1B Apyrm E/C

XaPaKTEPUCTUKU

UHBecTnummn 100%

#2 Apyrn
1%

#1 B cboTBeTCTBUE C E/C XapPaKTEePUCTUKU BKNHOYBa UHBECTULLMUTE NO d)MHaHCOBMH NPOAYKT, U3NON3BaAHU
3a NOCTUraHe Ha €KOJIOrMYHUTE WUIN COUUa/IHUTE XAPaAKTEPUCTUKU, PEKNaMUPAHU OT ¢MHaHCOBVIFI

NPOAYKT.

#2 [pyrn BK/AOYBA OCTaHa/UTE MHBECTMUMM MO (PUHAHCOBMA NPOAYKT, KOUTO HE cCa NPUBEAEHM B
CbOTBETCTBME C EKOMIOTMYHUTE MAWN COLMANHUTE XapPaKTEPUCTUKM, HUTO ca KBanudUUMPaAHU KaTo
YCTOMNYMBU UHBECTULNN.

Kateropus #1 B cboTBetcTeme ¢ E/C xapakTepucTMKm 06xBaLLa:

- NopgxaTteropus #1A Ycroitumsm, 06xBaLLaLLa YCTONYMBUTE EKOJIOTUYHUN U COLMANHU MHBECTULIUN.

- NMoakaTeropus #1B Apyru E/C xapaktepucTnkm, o6xsalualla MHBECTULMW, MPUBELEHM B CbOTBETCTBUE
C €KONIOTUYHWUTE WU COLLMANHUTE XaDAKTEDUCTUKU. KOWUTO He ca KBa/MOULMDAHW KaTo VCTOMYMBU



B KOu uKOHOMUYeCKU ceKmopu ca HanpaeeHu uHeecmuyuume?

NHaycTpua PasnpegeneHue (B %)

TexHonorusa 24,75 %
MNoTpebuTtenckn, HELUMKANYHU 19,29 %
®urHaHcOBO 16,92 %
MoTpebutencku, UMKANYHU 12,40 %
KomyHuKkauum 9,24 %
UHpycTpuaniun 9,10 %
EHepreTuka 3,22%
OCHOBHM CYpPOBUHM U MaTepuanm 2,99 %
[py»ecTBa 3a KOMYHa/IHU yCnyru 1,48 %
Opyro 0,57 %
AusepcuduumpaH 0,04 %
Mpasurencrso 0,01%

Bcekn OT TbpryBaHuTe Ha 6opcata poHAoBe B NOPTHOAMOTO CbAbPKA MATIKO KOAMYECTBO NapUYHU
cpeactea MAM  gepusaTW. Tesn efleMeHTM ce M3Mo/i3BaT 3a OCUrypaBaHe Ha TeXHWYECKoTo
bYHKLMOHMpPaHe Ha NPoAyKTa.

Cnomaralum AeiHOCTH ca
OEeMHOCTU, KOUTO MPAKO

[1aBaT Bb3MOXHOCT Ha
Apyrn aerHocTv Aa
fonpuHecar
CbLLECTBEHO 33
NOCTUraHeTo Ha
eKo/orMyHa Len.

MNMpexoaHn AeMHOCTM
ca AeMHOCTH, 338 KOMTO
BCE Olle He
CbllecTsyBaT
HWCKOBbLINEPOAHM
anTepHaT1BM,KaTo
Hapez ¢ ApyroTo
HMBaTa Ha TexHUTe
eMUCUN Ha MapHUKOBM
rasoBe CbOTBETCTBAT
Ha Hal-gobpute
pesynTaTu.

[o KakBa cteneH YCTOl‘;ILIVIBMTe UHBECTUL UM C €KOZIOTUYHa Uen ca npuseaeHun
B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

0 % — NopTpoANOTO HE € MMANO U3PUYHO 3a4b/IKEHME Aa peann3npa YCTONYMBU MHBECTULMM
B CboTBETCTBMe C PernameHta 3a onoBectABaHe Ha MHPOPMaUMA 3a YCTOMUMBOTO
dUHaHCcKpaHe.

Cb0b6paseHunTe C TAaKCOHOMMATA AEMHOCTU Ce U3Pa3ABaT KaTo AAN OT:

O6o0poTa, 0Tpa3sBaLy, aKTyaHUA A1 HA eK0JIOrocbobpasHUTe A4eMHOCTM Ha APYKEecTBaTa, B
KOWUTO ce MHBecTMpa.

Kanutanosu pasxoau (CapEx), nokassawm eKonorocbobpasHuTe MHBECTULMM, HAaNPaBeHU
OT ApY)KecTBaTa, B KOUTO Ce MHBECTMPA, BbB BPb3KA C NPEX0oaa KbM 3e1eHa MKOHOMMKA.

OnepaTtusHu pasxoau (OpEx), oTpassasalm ekoorocbobpasHUTe onepaTMBHU AEWHOCTU Ha
ApyxXectBaTa, B KOUTO Ce NHBECTUPA.
Kakve e 6un denavm Ha uHeecmuyuume 8 npexooHuU u cnomazauwu deiiHocmu?

0



Yctoinumemn
WMHBECTULIUN C
eKofiorMyHara uen
He B3emart npeasua,
KputepumuTe 3a
€KO0/I0TUYHO
YCTOMYMBN
NKOHOMMYECKM
JNeNHOCTU CbracHo

Kakeu delicmeus ca npednpuemu, 3a da ce nocmuzHam eKonoz2uyHuUme u/unu
coyuaaHume xapakmepucmuKu npes pegepeHmHus nepuood?

Hama pa ce u3nonseaTt. B pasrnexzaHusa nepuog NopTGoOAMOTO He e MMANo U3PUYHO
3a4b/KEHME 33 NpuUaraHe Ha YCTOMYMBM MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBecTABaHe Ha MHOOPMaLMA 33 YCTOMUMBOTO GUHAHCMPaHE.

Kakve e 6un deavm Ha ycmoiiyusume uHeecmuyuu ¢ eKon02U4HA Yes, Koumo He
ca npusedeHu 8 cbomeemcmeue ¢ makcoHomuama Ha EC?

Hama pa ce usnonseat. B pasrnexgaHuna nepuog nopToOMOTO HE CbAbpKa M3PUYHO
3a4b/IKEHME 33 PeaNn3MpaHe Ha YCTOMYMBM MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBsecTABaHe Ha MHOOPMaLMA 33 YCTOMUMBOTO GUHAHCMPaHE.

Kakve e denvm Ha coyuanHo ycmoliyueume uHeecmuyuu?

Hama pa ce wsnonseart. B pasrnexzgaHua nepuod noptdposMOTO HE € MMano M3PUYHO
3afb/XKeHWe 3a npuaaraHe Ha YCTOMYMBU MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBecTABaHe Ha MHPoOpPMaLMA 3a YCTOMYMBOTO PUHAHCHUPAHE.

Kakeu uHeecmuyuu ca eknioyeHu 6 ,[pyau”, Kakea e maxHama yen u uma aAu
MUHUMAAHU eKOA02UYHU UAU COUUAAHU 2apaHyuu?

MHBecTMuMMTE, nonagalm B KateropusaTta ,[Jpyrn“, moraT [ga BKIOYBAT CpPeacTsa,
M3MNON3BaHM 3a /IMKBUAHOCT. BbMNpekn ToBa, TO3N eNeMeHT MOXe Aa He NPUCbCTBa B
npoAyKkTa B onpeaeneHn MOMEHTU. Te3n MHBECTUUMM He ca 0b6XBaHaTU OT HUKAKBU
MUWUHUMaIHU €KOJIOMMYHWN WU COLMANHU rapaHLuK.

Kaksu AeﬁCTBMﬂ Ca npeanpueTu, 3a Aa Cé NOCTUrHaT eKOoNorm4yHurte M/MHM

—d COLLMA/IHUTE XapPaKTEPUCTUKM Npe3 pedepeHTHUA nepuoa,?

Kakto Beuye belwe cnomeHaTo, AKUEHTDbT 6ewe nocraseH BbpPXYy NOCTUTAHETO Ha TPU OCHOBHU

uenm:

PedepeHTHUTE

CTOMHOCTM Ca 1. [a ce orpaHMYM eKcnosnumaTa KbM KOMMNAaHUKU, U3NOXKEHU HA 3HAYUTENIHU EKONOTUYHMU,
WHAEeKcK, upes COLMANHMU U YNPABAEHCKU PUCKOBE WM HEAOCTaTbYHO NOAFOTBEHM 3a CNpaBAHeE C TAX.
KOWTO ce n3mepsa

Aanv GMHaHCOoBMAT 2. [a ce Hamann UAM HAMbBHO M3K/IOYNM MHBECTUPAHETO B KOMMAHWUM OT MPOTUBOPEUNBH

NPOAYKT nocrura
peknamupaHuTe ot
Hero eKoNornyHu
NN coumanHu
XapPaKTePUCTUKM.

CeKkTopHu.

3. [a He ce AoONycKa 3HAYUTE/NIHO OTKNOHEHME OT ped)epEHTHl/ITe €KO/10TUYHU, coumnanHun 1

YyNpaB/AeHCKN CTOMHOCTM OT U36paHua BeHuMapK.



A

KakBwu ca pe3yntatute Ha TO3u GUHAHCOB NPOAYKT B CpaBHEHUeE € pedepeHTHUA
6eHumapkK?

Mma aBe pedepeHTHWM CTOWHOCTM Nof dopmaTta Ha €KONorMueH, coumaneH W ynpaBAeHCKU

pes3ynTaT M CTOMHOCT Ha BbraepoAHaTa WMHTEH3MBHOCT 3a BCEKM (GUHAHCOB MNPOAYKT. Tesn
CTOMHOCTM CpaBHABAT GUHAHCOBMUTE NPOAYKTM C BEHUMapK.

beHumapk
OueHKa 3a eKONorMYHM,
coumnanHu u BbrnepopeH
HanmeHoBaHue Pa3snpepeneHne ynpasaeHCKU uenu WHTEH3uTeT
iShares MSCI World SRI UCITS ETF EUR 85% 8,23 64,90
Amundi Index MSCI Emerg Markets SRI PAB ETF 15% 7,11 127,45
Noptponmo 100% 8,06 74,32
[OuHamunuHo noptdponumo
OueHKa 3a eKONOrMYHM,
COUMANHU U BbrnepopgeH
Tukep HanmeHoBaHue Pa3snpepeneHne ynpaBneHCKU uenu MHTEeH3UuTeT
XZMJ GY Xtrackers MSCI Japan ESG UCITS ETF 6,48% 8,52 40,34
QDVR GY iShares MSCI USA SRI UCITS ETF 56,38% 7,91 32,32
IUSK GY iShares MSCI Europe SRI UCITS ETF 22,31% 9,09 21,78
QDVS GY iShares MSCI EM SRI UCITS ETF 14,83% 7,85 102,44
NopTtdonumo 100% 8,06 74,32

Mo Kakeo pehepeHMHuUAM 6eHYMAPK ce omau4aea om WUpoK nasapeH uHoekc?

Mopaau Wwupokua obxBaT Ha rnobanHoto nopthonno Ha GoHAOBMA nNasap, M3bpaHOTO
noptdonmo Ha HGeHUmapKa MoXKe fda ce cumTa 3a MHOro 6/1M3Ko A0 WKMPOKMA nasapeH
uHaekc. PedepeHTHaTa cTOMHOCT ce onpefens Ha 6asata Ha To3n GeHUMapK U He ce
pa3nuyaBa 3HauYUTESHO OT WMPOKUA NasapeH UHAEKC.



Kakeu ca pesyamamume Ha mo3u ¢puHAHCO8 NpodyKm no OmHoweHue Ha
nokasamenume 3a ycmoliiyueocm, 3a 0a ce onpedenu npusexdaHemo 8
cbomeemcmeue Ha pegepeHMHUA 6eHYMAPK C PeKAaMUPaHUMe eKono2UvHU
usU COYUAMHU XapaKmepucmuku?

TblA KaTO NPOAYKTBLT NOCTMUIAa CXOAHM NOKa3aTeNun 3a YCTOMYMBOCT KaTo HeHUMapKa, Mmoxe
[a ce Karke, ye LenuTe 3a YCTOMYMBOCT OTFOBAPAT Ha MasapHMUA CTaHAAPT 33 TaKbB LUMPOKO
pasnpocTpaHeH rnobaneH NpoAyKT. MoKasaTenaT - BbrAepoaHa UHTEH3UBHOCT - J0pU e
cnafiHan c NnoBeye OT efjHa TpeTa B CPaBHEHWE C MUHAaTa rogmHa.

Kakeu ca pesynmamume Ha mo3u UHAHCO8 NPOOYKM 8 CpdsHeHue ¢
pegepeHmHua 6eHYMapK?

Tbl KaTo pedepeHTHaTa CTOMHOCT Ha MPOAYKTa Ce onpeaena C NomoLTa Ha BeHumapk,
6/M3bK [0 WMPOKMA MAasapeH MHAEKC, NorneabT KbM CTOMHOCTUTE B TabauuuTe no-rope
MoKasga, Ye MPOAYKTHbT Ce OTKAOHABA MMHUMAHO OT 6eHUMapKa B cBosATa ESG ouLeHKa -
camo 14 ctotHu, u ageTe Ha HMBO AA. BbranepoaHata MHTEH3MBHOCT Ha NopTdoanoTo belwe
3HaUYUTENHO No-Ao6pa oT 6eHUMapKa Tasu roamHa.

Kakeu ca pesynmamume Ha mo3u ¢puHaHco8 NPoOyKm & cpasHeHue ¢ WUPOKUs
nasapeH uHéekc?

B cpaBHeHMe C LUMPOK Na3apeH MHAEKC, KOWTO e MHOTo 61M3bK A0 NPOAYKTOBUA BeHUYMapK,
NPOAYKTHLT NOCTMUIA CPAaBHUMM PE3YITAaTU U HE Ce OTKIOHABA MHOrO OT Hero. ESG pesynTtaTtsT
Ha NopTHOANOTO M HEHUMAPKDBT (T.€. LUIMPOKMAT NasapeH UHAEKC) Ca MHOTO CXO4HM, M ABaTa
Ha HMBO AA. ESG pe3ynTaTbT Ha NOPTPOIMOTO € € 14 CTOTHU OT NPOLLEHTHUA MYHKT No-406bp
oT 6eHYmapKa. BbrnepoaHaTa MHTEH3MBHOCT Ha NOPTHOIMOTO € 3HAaUMTENHO No-A06pa.



