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YcToiuumea
WHBECTULUMA 03HAYaBa
MHBECTULMA a
MKOHOMMUYECKA
LEeMNHOCT, KOATO
OO0MNpUHaca 3a AajeHa
eKoI0TMYHa nau
couManHa uen, npu
ycnoBsue ye
MHBECTULMATA He
HaHacs 3HaUYUTE/IHU
BpeAu Ha NoCTUraHeTo
Ha eKoNornYHa nnm
coluManHa uen u ye
Lpy*KecTBaTa, B KOUTO
ce MHBeCTUpa, ciegsaT
[,06pKY ynpaBAeHCKK
NPaKTUKK.

TakcoHomuATta Ha EC e
cuctema 3a
KnacuduKauma,
npeaguaeHa B PernameHt
(EC) 2020/852, ¢ KoATO ce
YCTAaHOBABA CMUCHK Ha
€KOJIOTU4YHO
ycroiiunsute
MKOHOMUYECKN
AEeWHOCTU. B nocoveHnsn
pernameHT He e
npeaBuAEH CNuCbK Ha
COLMaNHO yCToMunBUTE
MKOHOMMYECKU
[EeAHOCTU. YcTounBuTe
MUHBECTUUUN C
€KO/IoTMYHa Len moraT Aa
6baatT — uau ga He
6baaT — cbobpaseHn ¢
TaKCoOHOMMATA.

MNokasarenurte 3a
ycToumsocT
nsmepsaT
NOCTUraHEeTo Ha
€KOoNOTMYHUTE NN
coumanHuTe
XapaKTEPUCTUKM,
KouTO ce
HacbpyaBaT OT

HaunmeHoBaHue Ha npoAayKTa: KoHcepBaTuBHa ESG cTpaterns (oT To3M MOMEHT HapuyaHa

»NopTdonmo*)

UpeHTudMKaunoHeH Kopa, Ha npaBHuA cyb6eKkt: 097900BJFP0000196858

EKONOrMYHM U / nnm coumnanHu XxapakTepucTmku

To3u ¢puHaAHCOB NPOAYKT MMaN M e 3] LeN YCTOMYUBU UHBECTULUN?

Aa

YcToiuMBUTE MHBECTULUM C
€KO/IOrMuHa Lien o Hero ca: %

B MKOHOMMUYECKN AENHOCTH,
KOUTO ce KBannduumpar KaTo
€KOI0TMYHO YCTONYMBMU
CbrnacHoO TakcoHomuATa Ha EC

B UKOHOMMYECKUN AENHOCTH,
KOWUTO He ce KBanndpuumpat
KaTO €KOMI0TMYHO YCTONYMBMU
CbrNacHO TaKcoHoMMATa Ha EC

YcToiunBuTE MHBECTULUU CbC
couManHa Luen no Hero ca: %

X He

C Hero ca peknamupaHu ekonornuHu/coumantm (E/C)
XapaKTepUCTUKYU U

BbMPEKM Ye He e MMaA 3a Lien YCTONUMBY MHBECTULMMN —
[enbT Ha YyCTOMUMBUTE MHBECTULUMK MO Hero e 6un %

C eKO/I0TNYHA LLeN B MKOHOMMUYECKM
[EVNHOCTU, KOUTO ce KBaAnOUUMpAT KaTto
€KOJIOTMYHO YCTOMYMBU CbFIACHO
TakcoHomuATa Ha EC

C €KOJIOFMYHA LeN B UKOHOMMUYECKM
[ENHOCTU, KOMTO He ce KBannduumpaT Kato
€KOJIOFMYHO YCTOMYMBU CbINACHO
TakcoHomuATa Ha EC

CbC CcoOumhanHa uen

C Hero ca peknamupaHu E/C xapaKTepucTMKKY, HO He ca
M3BbPLUBAHM YCTOHUYMBU MHBECTULIUU

=‘=P) ' Jo KakBa cTeneH ca MOCTUTHATU EKONOrnMYyHUTe M/MHM couymanHute

XapaKTepUCTUKU, PeKNaMUPAHM OT TO3U GUHAHCOB NPOAYKT?

MopTdoaMoTO NOAKPENA E€KONOTMYHUTE XAPaKTEPUCTUKM, KAaTO aKTMBHO Clean eKOoTU4YHUTE,
COLMANHUTE U YNPABNEHCKUTE AaCNEKTU Ha KOMMNAaHUUTE, B KOUTO MHBECTMPA, Ype3 OLLEHKa Ha Te3n

aCNnekKtTmh wun BbrnepoaHatTa WHTEH3UMBHOCT.

OcBeH TOBa, MNOPTHONMOTO CpaBHABA Te3n

XapPaKTEPMCTUKN C MHBECTULMOHEH BEHUMAPK 33 eKOIOMMYHK, COLMAHM U YNPaBAEHCKM Lenun, 3a
[a OLeHM AOKO/KO M36paHnTe MHBECTULMM Ca NOAXOAALLM.



Mpu onpegensHe Ha pesynTaTa Ha EKONOMMYHOTO, COLUMANHO M YMNpPaB/AEHCKO NopTdoano M
AONYCTUMUTE UHBECTULMK, U3MbJAHEHNETO Ha EKOJIOTMYHM, COLMAIHU M YNPABAEHCKM Lean ce
OLeHsBa Ypes3 CPaBHABAHE HA CPeAHMA pPe3yaTaT Ha aKTUB ¢ BeHUMapKa.

Mpe3 oTYeTHUA Nepuos He Belle NOeTO KOHKPETHO 3aAb/iXKeHWe 3a MHBecTUpaHe B yCTOMUYMBM
WHBECTUUMM CbrnacHo PernameHTa 3a oOnoBecTABaHe Ha WHPOpPMaLMA 33 YCTONYMBOTO
¢dUHaHcMpaHe. U3bpaHuWTe NOKasaTeNn 33 YCTOMYMBOCT OTPA3ABaT EKOJIOTUYHUTE U COLMANHUTE
XapaKTEPUCTUKM, HANOXKEHU OT MOPTHOMOTO, BLMPEKM 4Ye MNOoKasaTenute Ha PernameHTa 3a
onoBecTABaHe Ha ycToiunem GUHaHCK He ca Buaum B3eTu Npeasua.

OcBeH aKTUBHOTO Haﬁmop,eHme Ha eKO/I0rn4yHunTEe, COounanHnTE N ynpaBneHCKNTE XapPaKTEPUCTUKMH,
npes pasrnexXaaHma nepuos I'IOpTd)OI'IMOTO € HaIoXNNo eKONI0TUYHN 1 CounaIHn KpUutepum 4ypes
M3KNOYBAHE Ha KOMMAHMMU, YNIMTO OCHOBEH M3TOYHMK Ha AoXoau e B HAKOA OT chegHuTe obnacTu:

e OpbXKelHa NPOMMULLNEHOCT (KOHBEHLUMOHAaNHA U AApeHa)
e HeKoHBeHLMOHANEH f06UB Ha HedT U ra3

e Jlo6uB Ha BbIMLLIA

e TioTiOH

o OrHecTpenHu OpPbXKUA 3a MPAXKOAHCKM LLesn

e KOHBEHLMOHaHM OpPBHKUA

e fAapeHun opbKUA

Kakeu 6axa pesyamamume Ha nokasamesaume 3a ycmotiqueocm?

EKonorMuyHata, couumanHa M ynpasleHCKa OUgHKa e aeduHupaHa oT metomosnormata Ha MSCl —
https://www.msci.com/esg-and-climate-methodologies

The carbon intensity is determined on the basis of MSCI data and - MCSI Methodology

OueHKa 3a
€KONOorM4yHu, coumanin BouranepopeH
Tukep HanmeHoBaHue PasnpepeneHne u ynpaBnaeHCKu uenu MUHTEH3UuTeT
ECRP FP Amundi Index Euro Corp SRI 4.00 % 7,61 60,04
MIVB GY Amundi Index MSCI Europe SRI PAB 4.00 % 9,32 25,36
SADM GY Amundi MSCI Emerging ESG Leaders 3.00 % 6,79 218,36
USRIH IM The Amundi MSCI USA SRI Climate Net Zero Ambition PAB 12.00 % 8,33 28,79
UETO GY UBS LFS Bloom MSCI US Liquid Corporates Sustainable 8.00 % 6,88 44,94
EMIE GY UBS ETF J.P.Morgan EM IG ESG Diversified Bond 16.00 % 5,23 235,39
U1FB GY UBS LFS MSCI Japan Socially Responsible 1.00% 8,68 36,34
UEEG GY iShares USD Development Bank Bonds 8.00 % 8,15 3,88
UEEF GY iShares USD High Yield Corp Bond 24.00 % 6,04 148,44
AYE2 GY iShares EUR High Yield Corp Bond 20.00 % 6,64 101,99

NopTtdonuo 100% 6,79 100,52

...KAKmMo u 8 cpasHeHue ¢ npedxodHu nepuodu?

B cpaBHeHMe ¢ npeaxoaHUA nepuoga, I'IOpTd)OﬂVIOTO MMma MasIKo NO0-BMUCOKa €KO/NI0TnYHa, coumnanHa n
ynpaBneHCKa OueHKa U No-HUCKa BbrnepoaHa MHTEH3UBHOCT.


https://www.msci.com/esg-and-climate-methodologies
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+-+Carbon+Emissions+Key+Issue.pdf/bfc8304f-bf60-d4ad-07e4-9f72d2892f79?t=1666182592995

OcHOBHUTE
HebnaronpuATHU
Bb34eNncTems ca
Hal-CbLLECTBEHUTE
OTpULATENHU
edeKktm ot
WHBECTULMOHHUTE
peLleHns BbpXxy
dakTopuTe Ha
yCTONYMBOCT,
CBbp3aHu C
OKoJIHaTa cpeza,
coumanHuTe
TpyaoBuTE
BbMNpOCH,
33a4YMTaAHETOo Ha
npaBaTa Ha YoBeKa
n 6opbaTa C
KopynumaTa u
nogKkynure.

Kakeu ca 6unu yeaume Ha ycmoliyueume uHeecmuyuu, KOUMo ca YacCMu4Ho HanpaeeHu
no cuHaHcosua npoOyKm, U KAK ycmoliyueume uHeecmuyuu ca OonpuHeciu 3a
rnocmuaaHemo Ha mesu yenu?

Henpunoxmmo. B pasrnexpaHua nepuvog nopTGONMOTO He e MMano M3PUYHO 3aZb/IKeHWe 3a
npunaraHe Ha YCTOMYMBM WHBECTULMM B CbOTBETCTBME C PernameHTa 3a onoBecTABaHe Ha
MHPOpMaLMA 33 YCTOMUMBOTO GMHAHCMPAHE.

Mo KaKkve Ha4yuH ycmoliyueume uUHEeCMUUUU, KOUMO cd YaCMU4YHO HANpPAdeeHU Mo
¢uHaHcosua NPodyKm, He ca 3ace2HanuU 3Ha4umenHo NoCMu2aHemo Ha eKosaA02u4Ha unu
coyuasHa yen 3a ycmoliiyueu uHeecmuyuu?

Henpunoxumo. B pasrnexkgaHusa nepuod nopToavoTO HE € MUMano M3PUYHO 3adb/iKeHue 3a
npuaaraHe Ha yCTOMYMBU MHBECTULMM B CbOTBETCTBME C PEr1aMeHT 33 ONoBecTABaHe Ha MHpopMauus
3a YCTOMYMBOTO PMHAHCUPaAHE.

e KoK ca 6unu otueTeHn NoKasaTenuTe 3a HebaronpuATHU Bb3AENCTBUA BbpXy paKTopute
3a ycronumsocT?

MopTdonnoTto He BKAOYBA MPAKO aHra’KMpaHe C YCTOWYMBM WMHBECTULMWU CbINACHO
PernameHTa 3a onosecTABaHe Ha WHbopmauMsa 3a YCTOMYMBOTO (UHAHCMPAHE 3a
pasrnexpaHua nepuon. Bbnpekn TOBa, TO Cneau WMHAMKATOpa 3a ,BblepoHa
WMHTEH3MBHOCT”, KONTO cboTBeTcTBa Ha PAl MHAMKaTOpa ,MHTEH3UBHOCT HA NAapHUKOBUTE
rasose”. MNMopTPoaMOTO KOCBEHO OTYUTa HebnaronpuATHUTE edpeKTn Bbpxy dakTopute Ha
YCTOMYMBOCT, pasriexgaHn oT emuTeHTuTe Ha ETF, BK/AOYEHW B WHBECTULMOHHATA
cTpaTervs.

e YcTOUMBMUTE MHBECTULUM NPUBEAEHM NI ca B cboTBeTcTBMe ¢ Hacokute Ha OUCP 3a
MHOrOHaLUMOHAaNHUTE NpeanpuATHA U ¢ PbKoBogHuTe npuHumunu Ho OOH 3a 6usHeca u
npaBaTa Ho YoBeKa? NogpobHocTu:

Henpunoxumo. B pasrnexgaHua nepuos noptToanmoTo He e MMano U3PUYHO 3alb/IKeHue
3a NpunaraHe Ha yCTOMYMBM MHBECTMLMM B CbOTBETCTBME C PernameHTa 3a onosectaABaHe Ha
nHdopmauma 3a ycTounBoTo GpuHaHcupaHe (POUYD).

C TakcoHomuATa Ha EC ce ycTaHOBABA NPUHLMNBT 33 ,,HEHAHACAHE HA 3HAYUTEeNIHU Bpeau”,
CbrNacHO KOMTO Cbobpa3eHnTe C TaKCOHOMMUATA MHBECTULMM He CNeABa Aa BPEeAAT 3HAUYUTENHO
Ha uennTe Ha TaKCOHOMMATA Ha EC M KOWUTO e Npuapy>KeH oT cneuudpuuHM Kputepum Ha Cbio3a.

,MPUHUUNDT ,,3a HEHaHaCAHE Ha 3HaUMTeNHU Bpeaun" ce npuaara camo 3a Te3um UHBECTULMUK B
0CHOBaTa Ha GUHAHCOBUA NPOAYKT, KOUTO ca CbobpaseHun c Kputepuute Ha Cblo3a 3a
€KOJI0TMYHO YCTOMYMBU MKOHOMMUYECKU O,ENHOCTU.

MHBeCcTMUMMTE B OCHOBATa Ha OCTaHaNaTa YacT OT T03M GMHAHCOB NPOAYKT He ca CbobpaseHu ¢
KpuTepuute Ha Cbio3a 33 €KOIOFTMUHO YCTONUMBU UKOHOMMUUECKM A,eHOCTH.

BCUUKM Apyrn yCTOMYMBU MHBECTULMM CHLLO He TPAGBA Aa BPeaAT 3HAUUTENIHO Ha €KOJIOTUYHU
VAN COLMANTHU LeNu.



Typ, [anv npu puHaHCOBUA NPOAYKT ca 6UNN OTYETEHU OCHOBHUTE
HebnaronpuATHU Bb3AENCTBUA BbPXY paKTOpUTe 32 YCTOMUUBOCT?

C M3KNHOYEHUE Ha BbraepoaHaTa MHTEH3MBHOCT, NOPTGOIMOTO HEe OTYMTA NPAKO NOKasaTeauTe 3a
OcHoBHUTE HebaronpuATHU Bb3aeicTeusa (OHB).

KocseHo obaye To 0Tpa3nBa BAUAHMETO Ha Te3M Bb3AENCTBMA, KaTo B3ema npeasua Gaktopurte 3a
YCTOMUYMBOCT, BbpPXYy KOWUTO ce GOKycMpaT eMUTEHTMTEe Ha TbpryBaHuW Ha 6Gopcata ¢oHaoBe,
BK/IOYEHW B MHBECTMLMOHHATA CTpaTerus.

B pamKnTe Ha OTYETHMA Nepuos B MHBECTULMOHHMA NPOLLEC Ce OTPa3fABaxa aCMeKTU, CBbP3aHu C
OHB, cbc cneumaneH akLLEHT BbPXY TPU OCHOBHMU LLeNn:

1. [da ce orpaHMymM eKcnosuumaTa KbM KOMMNaHUU, U3N0XKEHWN HA 3HAYUTETHN €KOJTIOTUYHM,
coumnanHu n ynpasieHCKU puckose nan HeaAoCTaTb4HO NOATOTBEHU 3a CNpaBAHE C TAX.

2. [a ce HAaMann UAN HANBAHO U3KAKOUU MHBECTUPAHETO B KOMMNAaHUK OT NPOTUBOPEYMBU
CeKTopu.

3. [a He ce JoMyCKa 3Ha4YMTE/IHO OTKIOHEHMeE OT pedepeHTHUTE EKOIOTUYHM, COLUANIHU U
yNpaBAEHCKN CTOMHOCTU B paMKuTe Ha n3bpaHusa beHumapk.

% = Kowu ca Hal-ronemute MHBECTULUM NO TO3U PUHAHCOB I'IpOp,yKT?
=

Haii-ronamara uHBecTMLMA Cekrtop % aKTUBMU [Obpixasa
Amundi Index Euro Corporate SRI Mix sektorov 4.00 % Espona
Amundi Index MSCI Europe SRI PAB Mix sektorov 4.00 % Espona
Amundi MSCI Emerging ESG Leaders Mix sektorov 3.00 % PasBuBalym ce nasapu
The Amundi MSCI USA SRI Climate Net Zero Ambition PAB Mix sektorov 12.00 % CALL
UBS LFS Bloom MSCI US Liquid Corporates Sustainable Mix sektorov 8.00 % CALLL
UBS ETF J.P.Morgan EM IG ESG Diversified Bond Mix sektorov 16.00 % EBpona
UBS LFS MSCI Japan Socially Responsible Mix sektorov 1.00% AnoHuns
iShares USD Development Bank Bonds Mix sektorov 8.00 % CeeTbT
iShares USD High Yield Corp Bond Mix sektorov 24.00 % CALL,
iShares EUR High Yield Corp Bond Mix sektorov 20.00 % EBpona

CNUCBHKBT BKAKOYBA MHBECTULMUTE, CbCTaBAABALLM HAN-roNeMua AAN OT MHBECTULMUTE NO TO3M
dUHaHCOB NpoAyKT npe3 pebepeHTHUA nepuog: 31.12.2024 r.



PasnpepeneH
MeTo Ha
aKTUBUTE
onucea zena
Ha
WHBECTULMUTE
B KOHKpPETHU

2 4 KaKbB e genbT Ha CBbp3aHUTE C YCTOMYUBOCTTA MHBECTULUKN?

Kakeo e 6uno pasnpedeneHuemo Ha akmusume?

CbobpaseHu c
TaKcoHOMMATA
#1A ycTonumemu —
0%

—|_ #1B Apyrm E/C

XapaKTepUCTUKK
100%

UHBecTMumn

#2 Opyrn
1%

#1 B cvoTtBeTcTBME C E/C XapaKTepUCTUKM BK/IHOYBA MHBECTULLMUTE NO GUHAHCOBUA MPOAYKT, 3M0A3BaHU
33 MOCTUraHe Ha EKOJIOTUYHWUTE WAW COLMAHUTE XapaKTEPUCTUKKU, PeKIamupaHu oT ¢GpUHAHCOBMA

NPOAYKT.

#2 [pyrn BKAOYBA OCTaHa/MTE MHBECTUUMM MO GUHAHCOBUA MPOAYKT, KOMTO He ca NpVBEAEHU B
CbOTBETCTBME C EKONIOTMYHUTE MAW COUMANHUTE XapPaKTEPUCTMKM, HUTO ca KBanuduUMpPaHU KaTo
YCTOMYMBU MHBECTULNN.

Kateropus #1 B cboTBeTcTBUE C E/C XapakTepucTUKM 06xBaLLa:

- Moakateropus #1A Yctoitumem, 06xBaLLaLLd YCTONUMBUTE EKONOTUYHW U COLMANHWN UHBECTULLUMN.

- Noarateropus #1B Apyru E/C xapakTepucTnkm, 06xeaLualla MHBECTULMM, MPUBEAEHM B CbOTBETCTBUE
C eKO/IOTUYHUTE WM COLMANHWUTE XAaDAaKTEPUCTUKWU, KOUTO He ca KBa/MOULMDAHW KAaTo VCTOMYMBM

B Kou uKOHOMUYeCcKU cekKmopu ca HarnpaseeHu uueecmuuuume?

UHgycTtpua Pasnpegenexue (B %)

®uHaHCcOBO 20.59 %
MNpasutencrso 15.51 %
NoTpebutencku, HeUMKANYHU 14.27 %
NoTpe6buUtencku, UMKANYHN 12.22 %
KomyHukauumn 11.31%
UHpycTpnantm 8.83 %
TexHonorus 7.54 %
OCHOBHM CYPOBUHU U MmaTepuanm 3.21%
Apy»KecTtBa 3a KOMYHa/IHU YCyru 3.01 %
EHepreTuka 2.96 %
Opyro 0.37 %
Oueepcupuumpat 0,17 %

Bceku OT TbpryBaHWTe Ha bopcata ¢poHAoBE B NOPTHONMOTO CbAbPKA MASKO KOAMYECTBO NapWUYHU
cpeacTBa MAM  aepuBaTU. TesuM efleMeHTM Cce W3MNo/si3BaT 33 OCUrypsaBaHe Ha TeXHWYeCKoTo
bYHKLMOHMpPaHe Ha NPoAyKTa.



Cnomaralm AeiHOCTU
ca AeMHOCTU, KOUTo
npsaKko Jasat
Bb3MOKHOCT Ha Apyru
AenHocTn ga
ponpuHecat
CblLLECTBEHO 32
NoCTUraHeTo Ha
€KO/I0TMYHa Len.

MpexogHu aeitHoCcTH
ca genHocTtu, 3a
KOWUTO BCe OLLe He
CbluecTByBaT
HWUCKOBbBIIEPOAHM
aNTepHaTMBM,KATO
Hapea ¢ ApyroTto
HWBATa Ha TEXHUTE
eMUCUM Ha
NMapHMKOBM rasose
CbOTBETCTBAT HA HaMt-
nobpuTe pesyntaTu.

YcToiunem
WHBECTULINU C
eKonornmyHaTa Uuen He
B3emat npeasum,
KputepuuTe 3a
€KOM0rM4YHOo
yCTOMYMBH
NKOHOMMYECKMN
OEVNHOCTU CbrIacHO
TakcoHommATa Ha EC.

[lo KaKBa cTeneH yCTOMUMBUTE MHBECTULLMM C €KOJIOTUUHA LeN Ca NPUBEAEHN
B CbOTBETCTBUE C TaKCOHOMMUATA Ha EC?

0 % — NopTpoNnOTO HE € MMANO U3PUYHO 3ab/IKEHME Aa peann3npa YCTONYMBU MHBECTULMN
B cboTBeTCTBMe C PernameHta 3a onosectABaHe Ha MHbOPMaUMA 3a YCTOMYMBOTO
dUHaHCKpaHe.

CbobpaseHuTe C TaKCOHOMMATA AEAHOCTU Ce U3PasABaT KaTo A OT:

O60poTa, 0Tpa3sBaLly, aKTyaaHUA A1 HA eKOJIOrocbobpasHUTe A4eMHOCTM Ha APYXKEecTBaTa, B
KOWUTO Ce MHBecTMpa.

Kanutanosu pasxoau (CapEx), nokassawy eKonorocbobpasHuTe MHBECTULMM, HANPaBEHU
OT ApY)KecTBaTa, B KOUTO Ce MHBECTMPA, BbB BPb3KA C NPEXoa KbM 3e/1eHa MKOHOMMKA.

OnepaTtusHu pasxoau (OpEx), oTpasasalLm eko1orocbobpasHUTe onepaTMBHU AeMHOCTM Ha
[APYKecTBaTa, B KOUTO Ce MHBECTUpa.

Kakve e 6un denavm Ha uHeecmuyuume 8 npexooHuU u cnomazauwju deiiHocmu?

0

Kakeu deiicmeus ca npednpuemu, 3a da ce nocmuzHam ekoso2uvyHume u/unu
coyuanHume xapakmepucmuKu rpe3 pegepeHmHuUs nepuoo?

Hama pa ce wv3nonseaTt. B pasrnexzaHusa nepuog NopTGoOAMOTO He e MMaNo U3PUYHO
3a4b/KEHME 33 NpuUaraHe Ha YCTOWYMBM MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBecTABaHe Ha MHOOPMaLMA 33 YCTOMUMBOTO GUHAHCMPaHE.

Kakwve e 6un denvm Ha ycmoliyueume UHBeCMUYUU € eK0/02U4HA Yyes, Koumo He
ca npusedeHu 8 cbomeemcmaeue ¢ makcoHomuama Ha EC?

Hama ga ce v3nonseat. B pasrnexpgaHva nepuos nopTPoAMOTO He CbAbPMKA M3PUYHO
3a4b/KEHWE 33 peann3npaHe Ha YCTOMYMBU MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBsecTaBaHe Ha MHPOPMaLMA 33 YCTOMYMBOTO PUHAHCUPAHE.

Kakve e denvm Ha coyuanHo ycmoliyueume uHeecmuyuu?

Hama pa ce wsnonseat. B pasrnexzgaHua nepuod noptdosMOTO HE € MMano M3PUYHO
3afb/XKeHWe 3a npuaaraHe Ha YCTOMYMBM MHBECTULMM B CbOTBETCTBME C PernameHTa 3a
onoBecTaABaHe Ha MHPOpPMaLMA 3a YCTOMYMBOTO PUHAHCHUPAHE.



Kakeu uHeecmuyuu ca exarodeHu 6 ,Jpyau”, KaKkea e maxHama yen u uma au
MUHUMAAHU eKOA02UYHU UAU COUUAAHU 2apaHyuu?

MHBecTULuMUTE, nonajalim B Kateropuata ,Adpyrn“, morat pga BKAOYBAT CPeAcTBa,
M3MN0/A3BaHM 3a JIMKBUOHOCT. Bbhnpekn ToBa, TO3N eNemMeHT MOXe A3 He NpUchbCTBa B
NpoAyKTa B onpegeneHn MOMEHTU. Te3n WHBECTUUMM He ca 06XBaHATU OT HUKAKBU
MWHUMANHWU EKOJIOTMYHWN NAU COLMANHU FapaHLLmK.

Kaksu AeﬁCTBMﬂ Ca npeanpueTu, 3a Aa Ceé NOCTUrHAT eKOoNorn4yHurte M/MIIM

-d CoLMANHUTE XapaKTepUCTUKU npe3 pedepeHTHUA nepuos?

KakTo Beue 6elle CMOMEHATO, aKLEHTLT Helle NoCTaBeH BbpXY MOCTUrAHETO Ha TPWU OCHOBHU
PedepeHTHUTE uenm:
CTOMHOCTHU Ca
nHOeKcu, ypes 1. [la ce orpaHuuM eKcnosvumaTa KbM KOMNAHWUU, U3/I0KEHN HA 3HAUUTENHU EKONIOTUYHM,
KOWTO ce nsmepsa COLMANHW M YNPaBAEHCKU PUCKOBE UM HEAOCTAaTbYHO NOATOTBEHM 33 CNPABAHE C TAX.
Aanv uHaHCcoBUAT
NpoAyKT nocTtura 2. Jla ce HamManu UM HaMb/IHO U3K/KOUYM UHBECTUPAHETO B KOMMAHUU OT NPOTUBOPEUUBHU
peknamMmumpaHuTe ot CeKTopMu.
HEero eKonornyHu
Unu coumanHu 3. Jla He ce OoNycKa 3HAYMTENIHO OTK/IOHEHME OT pedepeHTHUTE eKONOTUYHN, COLMANHU U
XapaKTepPUCTUKN. yNpaB/IEHCKM CTOMHOCTU OT U36paHua beHuUMapK.

KaKBu ca pe3yntatuTe Ha To3M GUHAHCOB NPOAYKT B CpaBHEHUE C pepepeHTHUA
6eHumapk?

A

Mma ase pedepeHTHM CTOMHOCTM Mod ¢popmaTta Ha EKONOrMueH, coumaneH W ynpaBAeHCKK
pesynTat M CTOMHOCT Ha BbraepoAHaTa WMHTEH3MBHOCT 3a BCEKM (GUHAHCOB NPOAyKT. Tesn
CTOMHOCTM CpaBHABAT pMHAHCOBUTE NPOAYKTU C BeHUMapK.

BeHumapk

OueHKa 3a

€KOJI0MMYHMU,

couMnaNnHU 1 BbrnepopeH
HaumeHoBaHue PasnpepeneHue yNpaBAeHCKU uenu UHTEH3UTeT
Xtrackers MSCI AC World ESG Screened 20% 6.83 79.59
iShares Global Aggregate Bond ESG 80 % 6.31 115.31
Noptdonmo 100% 6,42 98,33




KoHcepBaTtusHa ESG crparerusa

OueHKa 32 eKONOTUYHM,

COUMaANHU U BbrnepopeH
Tukep HanmeHoBaHue PasnpepeneHne ynpasneHCcKu uenu MHTEH3UuTeT
ECRP FP Amundi Index Euro Corp SRI 4.00 % 7,61 60,04
MIVB GY Amundi Index MSCI Europe SRI PAB 4.00 % 9,32 25,36
SADM GY Amundi MSCI Emerging ESG Leaders 3.00% 6,79 218,36
USRIH IM The Amundi MSCI USA SRI Climate Net Zero Ambition PAB  12.00 % 8,33 28,79
UETO GY UBS LFS Bloom MSCI US Liquid Corporates Sustainable 8.00 % 6,88 44,94
EMIE GY UBS ETF J.P.Morgan EM IG ESG Diversified Bond 16.00 % 5,23 235,39
U1FB GY UBS LFS MSCI Japan Socially Responsible 1.00 % 8,68 36,34
UEEG GY iShares USD Development Bank Bonds 8.00% 8,15 3,88
UEEF GY iShares USD High Yield Corp Bond 24.00 % 6,04 148,44
AYE2 GY iShares EUR High Yield Corp Bond 20.00 % 6,64 101,99
NopTtdonuo 100% 6,76 118,02

1o kakeo peghepeHMHUAM 6eHYMApPK ce omau4asd om WUPOK nasapeH UHOeKc?

Mopaau Wwupokua obxBaT Ha rnobanHoto nopthonno Ha GoHAOBMA Nasap, M3BGpPaHOTO
noptdonmo Ha HeHUMapK MOXKe Aa ce cuyMTa 3a MHOro 6/IM3KO [0 WKMPOKMA nasapeH
uHaekc. PedepeHTHaTa CTOMHOCT ce onpefens Ha 6asata Ha To3W BeHUMapK U He ce
pa3nuyaBa 3HauYMUTESHO OT WMPOKMA NasapeH UHAEKC.

Kakeu ca pesyamamume HA mMo3u (PUHAHCO8 MPOOYKM Mo omHouweHue Ha
nokazamenume 3a ycmoliiyueocm, 3a da ce onpedenu npusexoaHemo 8 cbomeemcmeaue
Ha pedepeHMHUs 6GEHYMAPK C peKaAamupaHume eKos02UYHU UAU  COYUanaHU
Xapakmepucmuku?

Tbi KaTo NPOAYKTBHT NMOCTUTA CXOAHM NOKA3aTeNMN 3@ YCTOMUMBOCT KaTo BeHUMapKa, Moxe
[a Ce Kake, ye LenuTe 3a yCTOMUYMBOCT OTFOBAPAT Ha Ma3apHUA CTaHAAPT 33 TaKbB LUMPOKO
pa3npocTpaHeH rnobaneH NPoayKT.

KakBu ca pesyntatute Ha TO3M (pMHAHCOB NPOAYKT B CPaBHEHUE C pedepeHTHUN
GeHuUMapkK?

Tbi KaTo pedepeHTHaTa CTOMHOCT Ha NPoAyKTa e 6a3npaHa Ha BeHYMapK, KOMTO e MHOro
6/1M3bK [0 06WMA nasapeH WHAOEKC, OaHHUTE OT ropHWTe Tabauuu MoKaseaT, ye
OTKNOHEHWETO Ha MnNPoAyKTa MO OCHOBHMTE HabAlgaBaHW MapameTpu  CnpsMo
pebepeHTHUTE CTOMHOCTM € MUHMManHo. OueHKaTa MO EKONOMMYHM, COoUManHU M
YyNpaBAEHCKN KPUTEPUN € MAEHTMYHA Npu nopTdonnoto n npu 6eHumapka — Ha HUBO A.
Bbnpeku ToBa €KONIOIMYHATA, COLMAHA M yNpPaB/IeHCKa OLeHKa Ha nopTtdoaunoTo e ¢ 0.37
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NPOLEHTHM MyHKTa MO-BMCOKa OT Tasu Ha GeHumapka. OT agpyra cTpaHa, Bbr/iepogHara
WHTEH3MBHOCT Ha NOPTHOIMOTO € MaJIKO No-HebaronpuATHa B cpaBHeHUe ¢ beHUMapKa.

Kakeu ca peaynmamume Ha mo3u (puHaHcoe npodyKm e cpaeHeHUe ¢ WUpPOKUA nasapeH
UHOeKc?

CbnocraBkaTa C LIMPOKUA Ma3apeH WHAOEKC, KOWTO e MHoro 65430 go pedepeHTHaTa
CTOMHOCT Ha nNpoOAyKTa, MOKasBa, 4Ye NPeACcTaBAHETO Ha MNPOAYKTA € MNPaKTUYeCKM
CbMNOCTaBMMO € 0bWwmA uHAeKc, 6e3 cbluecTBeHM OTKAOHEHUA. EkonorMyHaTta, coumanHa u
ynpaB/eHCcKa OLeHKa Ha NopTdOMOTO U HA MHAEKCA e eHaKbB — OTHOBO Ha HMBO A, KaTo
nopT$oaMoTo Mma ¢ 37 CTOTHU OT NPOLEHTHUA MYHKT NO-BMCOKa OLLeHKa. EanHcTBEHaTa no-
CbLLECTBEHA Pa3/IMKa €, Ye BbIIepoaHaTa MHTEH3UBHOCT Ha LUMPOKUA NasapeH UHAOEKC e
MasKo no-pobpa B cpaBHeHUe € Ta3n Ha nopTdoanoTo.



