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Hexnapauysa 3a OCHOBHUTE HeOrnaronpusiTHN BbL34eUCTBUA BbPXY
YCTONYMBOCTTA

banaHcupaHa ESG cTtpaTterus



Y4yacTHUK Ha puHaHcoBUTe na3sapu — NMapTHbpc UHBeCTMBHTC, 0.c.n., a.c., UKINC —
097900BJFP0000196858

O6o06LwweHue:

MapTHbpc NHBECTMBHTC, 0.c.n., a.c., KMNC — 097900BJFP0000196858 He oTymMTa HEGNaronpuaTHUTE Bb3AENCTBUA Ha MHBECTULMOHHUTE PELLUEHUS BbPXY
akTopuTe Ha YCTOMYMBOCT MPSKO B MHBECTULMOHHMA MNPOLIEC, CbLUUTE Ca HEMNpsKo oTynmTaHu OT OOpcoBO TbpryBaHM OHAOBE, BK/OYEHN B
WHBECTULMOHHATa cTpaTterns. MIHBeCTULMOHHATa cTpaTerns CbLLO Taka BKIOYBa MokasaTenu 3a YCTOMYMBOCT, T.HApP. KPUTEPUM 3a €KONMOTUYHK, Counasim u
yrnpaBrneHcKn Lenu, KOMTO ce OCHoBaBaT Ha AaHHW OTHOCHO YCTOMYMBOCTTA Ha MHAUBWOYANHUTE MHBECTULMOHHN UHCTPYMEHTU, NPeSoOCTaBEeHU OT TEXHUTE
emuteHTn nnn ot MSCI. MNMpegnounTaHne ce gaBa Ha MHCTPYMEHTU, YMATO MHBECTMLMOHHA MOMMTUKA € HacoyYeHa KbM M3bsArBaHe uUnu HamansiBaHe Ha
puckoBeTe, CBbp3aHu ¢ ycTonumeocTTa. [pn n3dopa Ha NoaxoAasin MHCTPYMEHTU Ce OLleHABAT CNeaHNTE MHONKATOPW, CBbP3aHN C yCTONYMBOCTTA:

* KJ'IaCVICbMKaLWIFl Ha npoaykKTta CbrracHo PernameHT 3a onoBectsaBaHe Ha yCTOVNI/IBI/I (blechm
* PeNTnHr 3a ekonorndHun, coumnanHn n ynpaBiieHCKN Lesn

* Bbrnepop,eH WHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn Aaeknapauua € KoHconmaupaH oOT4eT 3a OCHOBHUTE He6J'IaFOI'IpI/IFITHVI Bb3OENCTBUSA Ha ﬂapTprc MHBECTMBHTC, ©O.c.n., a.c., B paMKnTe Ha
6anchmpaHaTa MHBECTULIMOHHA CTpaTerna 3a eKoriorm4Hun, coumanHmn n ynpaBieHCKU Lenn

Hactosiwiata geknapauusi 3a OCHOBHUTE HeGnaronpusiTHU edekTu Bbpxy akTopuTe 3a YCTOMYMBOCT ce npunara crnpsmo pedepeHTHUs nepuog ot
01/01/2025 r. o 31/12/2025 .
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

KIMAMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJIHATA CPELA

MokasaTen 3a HebnaronpuaTHN Bb3OENCTBUS Mokasaten Bw3genctere MokpuTne Ob6scHeHne MpennpueTtn gencrens
Emucum Ha napHuUKoOBM rasose
1. EMcumn Ha napHMKOBM rasose O6nact 1 EMUCHM Ha NapHUKOBY rasoBe 593,60 99,01% Cyma Ha BBbIMepoaHUTe eMUCUMU Ha KOMNaHumTe oT noprtdenna
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- obnact 1 (TOHOBE EKBMBANEHT Ha BbrNepoaeH ANOKCHa),
npeTerneHn crnpsiMo CTOMHOCTTa Ha NopTdenna Ha MHBECTULMS
B JafieHO APYXeCTBO M OT Hal-HoBaTa HafM4yHa CTOMHOCT Ha
npeanpusTUETO, BKITOYUTENHO Napu4HM cpeacTsa

Cyma Ha BbrfepogHuTe eMucun Ha KomnaHumTe oT nopTdenna
- 0bnacTt 2 (ToHOBE eKBMBAaNeHT Ha BbIMepoaeH AMoKeua),
npeTerneHy cnpsiMo CTOMHOCTTA Ha nopTdenna Ha NHBeCTMUNS
B Jaf€HO APYXeCTBO M OT Han-HOBaTa Hann4Ha CTOMHOCT Ha
NpeanpuUsTUETO, BKIOYUTENHO

napuyHn cpeacTea

O6nacTt 2 EMucumn Ha napHMKOBYU ra3oBe 217,84 99,01%

O6nact 3 Emncum Ha napHukoBm rasose 6217,82 99,02% Cyma Ha eMUcuMTe Ha KoMnaHumuTe oT nopTdeiina, obnacT 3 —
06LLI0 OLleHeHN eMncun (TOHOBE eKBMBANEHT Ha BbriepoaeH
AVOoKCUA) NpeTerneHn no CTOMHOCTTa Ha nopTdenna ot
MHBECTULMM B JafeHa KOMMaHUA 1 Mo Han-HOBUTE Hanu4HW
[AaHHM OTHOCHO CTOWHOCTTa Ha NPeAnpuUaTUETO, BKIMIOYUTENTHO
napuyHn CpeacTBa.

O6LWo eMMcuM Ha NAapHUKOBU rasoBe 7 090,07 98,92% O6LWuTe roguLIHM emucum napHUKOBK rasose OT obnacrt 1,
obnacTt 2 u nporHo3HuTe EMucnmn napHukosm rasose 3a obnact
3, cBbp3aHu C nasapHaTta CTOWHOCT Ha nopTdenna.
BbrnepogHute emmncum Ha KOMNaHUMTE ce pasnpeaensaT Mexay
BCUYKM OCTaHann akuun n 06J'||/|rau|/||/| (B'b3 OCHOBa Ha
nocrnegHata Hanm4yHa CTOMHOCT Ha NpeanpusaTreTo,
BKMIOYUTESTHO NapUYHW CPEACTBA).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

Emucum Ha NapHUKOBU rasoBe

2. BbrnepogeH otneyarbk

3. HTeH3MTeT Ha eMUCUM Ha NapHUKOBMU ra3oBe Ha
ApyxecTBaTa, B KOUTO ce UHBecTUpa

4. Ekcno3uumsa KbM gpyxecTBa paboTewwm B
ceKTopa ¢ uskonaemu ropmsa
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[an Ha vHBEeCTULMK B ApyXecTBaTa
paboTeLu B cEKTOpa C U3konaemm
ropuea

276,40

607,02

4,40%

98,02%

98,92%

99,38%

O6LwuTe rognLLIHN eMUCUM NapHUKOBM ra3oBe oT obnact
1, obnact 2 n nporHo3HuTe Emuncum napHnkosu rasoese
3a obnact 3 ¢ 1 MunMoHa eBpo MHBECTUPAHU B
noptdpenna. BbrnepogHute eMucum Ha KOMNaHumMTe

ce pasnpeaensT Mexay BCUYKM OCTaHanu akumm u
obnurauum (Bb3 OCHOBa Ha MocrnefHaTa HanuyHa
CTOWMHOCT Ha NpeanpuaTUETO, BKIHOYUTENHO NapuyHn
cpeacTsa).

CpepHonpeTerneHarta CTOMHOCT Ha MHTEH3UTeTa Ha
NapHUKOBU ra3oBe Ha HErOBUTE NpUTEXaBaLLM
emuteHTH (0bnacTt 1, obnact 2 1 oueHeHN eM1Ucum Ha
NapHUKOBU ra3oBe OT obnacT 3/MunvMoHa eBpo NpUxoau).

lMpoueHTLT OT NasapHaTa CTOMHOCT Ha NOPTEONNOTO,
N3MNOXEH HAa EMUTEHTMN C AEeNHOCTU, CBBbP3aHN C
n3Konaemu ropuea, BKIOYUTENHO Npoy4BaHe, 4o6uB,
MWHHO A€eno, CbXpaHeHune, ANcTpubyLmsa 1 Tbprosus ¢
HedT U ras, NPOM3BOACTBO U AUCTPUBYLINS HA EHEPTUAHK
BBLIMNLLA N MPOU3BOACTBO, ANCTPUDYLINA, CbXpaHeHne u
pe3epBu Ha MeTanypruyHu BbrnuLia, pebanaHcmpaH ot
noAnopTdonMoTo OT KOPNOPaTUBHN AAMNOBeE.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBse
5. 1N Ha noTpe6neHne U NPOM3BOACTBO [an Ha noTpe6neHneTo 1 NPoN3BOACTBOTO 57,18% 83,49% CpeqHonpeTerrneHara CTOMHOCT Ha MoTpeGreHmeTo
Ha HeBb306GHOBsAEMa eHeprus Ha HeBb30GHOBsIEMa eHepryis W/unn Npon3BoACTBOTO OT HEBBL3OGHOBSIEMN
€HEPrUHN N3TOYHWULM Ha EHeprusi OT EMUTEHTUTE,
N3paseHo KaTo MPOLEHT OT obLata eHeprus, KoaTo e
13nonssaHa u/unu npovssexaaHa.
0,49 90,84% CpepHonpeTerneHaTta CTOMHOCT Ha MHTEH3uTeTa Ha
T e e TS o o A FoTpEGIero s eeprvn (GWHMATMON eapo
Ha KnupmaTa Al pxy (cencko, ro CKO'D'VI » koA npuxoau) 3a EMUTEHTU, KnacuuumMpaH B paMkuTe
AGHO C‘TOI'IpaHCTBO) Ha ko A Ha NACE (Cencko, ropcko u pubHo
P CTOMaHCTBO)
NACE kog B (MuHHO geno v kapuepm) 1,74 90,84% CpepnHonpeTerneHaTa CTOMHOCT Ha UHTEH3UTeTa Ha
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notpebneHveTo Ha eHeprusa (GwH/mMunmoH espo
npvxoamn) 3a eMUTEHTU, KnacuunLmpaHn B pamkmTe
Ha ko B Ha NACE (MuHHO aeno n kapyepw)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBe
Ko C Ha NACE (MpouseoacTso) CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3UTETa Ha
0,27 90,84%

’ notpebneHveTto Ha eHeprua (GwH/munnoH espo
npuxoau) 3a eMUTEHTU, KnacuduumpaH B paMkniTe Ha
kog C Ha NACE ([Npou3BoacTeo)

Koa D Ha NACE (JocTaBka Ha 126 90.84% CpepgHonpeTerneHarta CTOMHOCT Ha MHTEH3UTETa Ha
eneKkTpoeHeprusi, ras, napa u ’ ' notpebneHveTto Ha eHeprua (GwH/munnoH espo
KNMMaTn4HM nHCTanauum) npuxoan) 3a eMUTEHTU, KnacuduumpaHy B paMknTe Ha
kog D Ha NACE (EnekTpuyecTBo, ras, napa u
KnumaTtusaums)
1,42 90,84% CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3nTeTa Ha
Koa E Ha NACE (Bopocabassare, notpebnenHveTo Ha eHeprus (GwH/mMunnoH espo
Kananisauus, ynpasrenme Ha npuxoam) 3a eMUTEHTU, KnacuuumpaH B paMKniTe Ha
OTNaAbLM 1 ABMHOCTY NO kog E Ha Ha NACE (BopocHabpasBaHe; kaHanu3auus;
BB3CTAHOBSIBAHE Ha OKONHaTa Cpeaa) yrnpaBneHve Ha oTnagbumTe 1 AeNHOCTM Mo
Bb3CTaHOBSIBAHE HAa OKOMHaTa cpeaa)
Kog F Ha NACE (CTpouTtencTtso) 0,12 90,84% CpepHonpeTernieHaTa CTOMHOCT Ha UHTEH3MTEeTa Ha
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notpebneHveTo Ha eHeprust (GwH/mMunvoH espo
npuxoam) 3a eMUTEHTH, KnacudrumpaHn B paMKkuTe Ha
kog F Ha NACE (CtpouTencTso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucum Ha napHMKOBM ra3oBe

Kog G Ha NACE (Tbprosus Ha egpo u 0.13 90.84% CpepgHonpeTernieHaTa CTOMHOCT Ha UHTEH3MTeTa Ha

OpebHO, PEMOHT Ha aBTOMOOMIN K ’ ' notpebneHneTo Ha eHeprust (GwH/MUNMoH eBpo

MOTOLIMKNETH) npuxoan) 3a eMUTEHTU, KnacuuumpaH B paMmkuTe
Ha kog G Ha NACE (Tbprosus Ha egpo u gpebHo,
PEMOHT Ha aBTOMOGWN 1 MOTOLIMKIETM)

Koa H Ha NACE (TpaHcnopT v 1,94 90,84% CpeaHonpeTerneHaTa CTOMHOCT Ha MHTEH3UTeTa Ha

CbXxpaHeHue) notpebneHneTo Ha eHeprus (GwH/mMunnoH espo
NpuXoAn) 3a EMUTEHTK, KnacuuumpaHy B pamknTe
Ha kog H Ha NACE (TpaHcnopT 1 cbxpaHeHue)

Kon Ha NACE L (feiiHocTu ¢ 0,41 90,84% CpepnHonpeTerneHaTta CTONHOCT Ha MHTEH3UTEeTa Ha
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HeaBMXNMUN I/lMOTVI)

notpebneHveTo Ha eHeprus (GwH/mMunnoH espo
Npuxoan) 3a EMUTEHTK, KnacuduumpaHy B paMmknuTe
Ha kog L Ha NACE (gelHocTv ¢ HeABUWXUMU UMOTH)



[Mokasaten 3a HebnaronpusiTHY Bb34ENCTBUSA Mokasaten Bb3geinctaue Mokputne O6sicHeHne MpegnpueTtun gencreus
BuonoruyHo pasHoo6pasue
7. AenHOCTKN, KOUTO OKa3BaT [sn Ha vHBECTMUMUTE B ApYXeCcTBa, B 5.90% 99 41% MMpoueHTLT OT NasapHaTa CTOMHOCT Ha NOpPTAONMOTO,
oTpuLaTenHo Bb3AeNCcTBME BbpXY KOUTO Ce MHBECTUpA, C C U3MOXEH Ha EMUTEHTU, KOUTO UM UMaT AEHOCT,
YYBCTBUTESTHU KbM nnowagku/aenHocTy, yCTaHOBEHN pasnonoxeHa B Unun 61130 A0 YyBCTBUTENTHN KbM
nopasHoo6pasneTo 30HU B 30HM, YA3BMMM NO OTHOLLEHWE Ha 6uopasHoobpa3neTo 30HM, Ca OLIEHEHM KaTo
BuonornyHoTo pasHoobpasue, unv B NOTeHLUManHo HeraTMBHO 3acerHaTv MeCTHOTO
6nu3ocT Ao TAX, KoraTo AefHOCTUTE Ha 6uopasHoobpasune 1 HAMaT oLeHKa Ha Bb3AeiCTBMETO;
Te3n ApyXecTBa BNUSAAT oTpULaTenHo U1 ca BbBIeYeHN B CNOPOBE CbC CEPUO3HO
BBbPXY 30HUTE BBb34eNCTBME BbPXy MECTHOTO BrnopasHoobpasve,
pebanaHcupaHu oT NoAnopTgONMOTO OT KOPNOPaTUBHU
yyactus.
Bopa
8. Emucum BB Bogute ToHOBE eMUCUM BbB BOAUTE, reHepupaHm 031 6,55% O6LMTEe BOAHU eMUCUM (METPUYHM TOHOBE), CBbP3aH C
anTe, pvp , ,
OT APYXKeCTBa, B KOUTO Ce MHBECTMPA, Ha uHBecTUpaHuTe 1 MunmnoH eepo B nopTdonunoTo. Msuncnsasa
VHBECTUPaHN MUITMOH €BPO, N3paseHm Ce KaTo cpegHonpeTerneHaTa CTOMHOCT Ha BOOAHUTE eMUcumn
KaTo cpefHonpeTerneHa CTOMHOCT (MeTp1yHM TOHOBE) Ha KOMMaHWsA, pa3aeneHa Ha Hawi-
CKopoLUHaTa HanvyHa CTOMHOCT Ha NpeanpusaTreTo,
BKIOUMTENHO NapuyHu cpeactaa (EVIC).
OTnagbum
9. ChboTHOLWEHNE Ha ONacHu oTNagbuU ToHOBE OnacHM oTNadbLM, FreHepupaHn ot 3,70 39,84% O6WusT rogniueH obem Ha onacHUTe oTnaabLmM
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OpyxecTBaTa, B KOUTO Ce MHBECTWpa, Ha
WHBECTUPAHU MUIUOH €BpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

(OoTYeTEHU METPUYHM TOHA), CBBP3aHN ¢ 1 MUNMOH
€BpO MHBECTUpaHM B nopTderina. OnacHute
oTnaabuM Ha Apy)KecTBaTa ca pasnpeaeneHn Mmexay
BCUYKM aKumu 1 obnuraumm B obpalleHve (Bb3
OCHOBa Ha rnocriegHaTa HanuyHa CTOMHOCT Ha
npeanpusiTUETO, BKIIOYUTENHO NAPUYHU CPEACTBA).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

CouuanHu BbNPOCH 1 BbINPOCU, CBP3aHN CbC CIYyXUTENnuTe

10. HapylueHns Ha npUHLMNMTE Ha [an Ha nHBeCTUUMMTE B APYXECTBA, B KOUTO Ce MHBECTUPA, 0,00% 99,42% MMpoueHTBT OT NasapHaTa CTOWHOCT Ha MOPTAONMOTO, U3NOXEeHa Ha
Fno6anuusa norosop Ha OOH u Ha KOWUTO ca yyacTBanu B HapyLUEeHUS Ha NpUHUMNUTE Ha EeMUTEHTH, KOUTOo He cna3BaT Hacokute Ha OpraHusauusita 3a
Hacokute Ha OpraHusauusTa 3a 'mo6anHua gorosop Ha OOH nnun Ha Hacoknte Ha ONCP 3a MKOHOMUWYECKO CbTPyAHNYecTBO 1 passutne (OUCP) 3a
MKOHOMMYECKO CLTPYAHUYECTBO MHOrOHaLMoHanHuTe npeanpuaTus MHOroHaLMoHanHn npeanpusaTusi, 6asmpaHn Ha MeTofonornaTa Ha
1 passutue (OUCP) MSCI S&C Research, pebanaHcmpaHa oT nognoptgonuoTo ot

3a MHOrOHaLMOHAaNHUTE NpeanpuATUA KopriopaTUBHW AAOBeE.

11. llunca Ha npoueaypu U MexaHU3MM 3a [an Ha nHBeCTUUMMTE B APYXXECTBA, B KOUTO Ce MHBECTUPA, 0,98% 99,41% MpoueHTHT OT NasapHaTa CTOMHOCT Ha NOPTAONMOTO, M3NOXeHa Ha
CbOTBETCTBME C Lien Aa ce HabnaaBa 6e3 nonutuku 3a HabnogeHne Ha CbOTBETCTBUETO C €MUTEHTH, KOUTO He cnassaT HacokuTe Ha OpraHusauusTa 3a
CbOTBETCTBMETO C NPUHLMNUTE Ha npuHumnuTe Ha nobanHus gorosop Ha OOH mnnu ¢ Hacokute MKOHOMWYECKO CbTPyAHUYecTBO 1 passuTme (OUNCP) 3a
o6anHusa goroBop Ha OOH nnu ¢ Ha ONCP 3a MHoroHauvoHanHuTe npeanpusTua unu 6es MHOroHaLoHarH1 npeanpuaTis, 6asupaHn Ha MeTofororvaTa Ha
Hacokute Ha OUCP 3a MEeXaHW3MM 3a pasrnexaaHe Ha onnaksaHus xanbu 3a MSCI S&C Research, pebanaHcupara oT nognoptonmoTo ot
MHOrOHaLWOHaNH1UTe NpeanpuaTUA OTCTpaHsiBaHe HapyLleHUs Ha NpUHUMNUTE Ha nobanHus KOpropaTuBHM AAroBe.

porosop Ha OOH wnn Ha Hacokute Ha OUCP 3a
MHOrOHaLMoHanHuTe npeanpuaTus
12. HeKOpUrupaHa pasnuka B 3anfawaHeTo CpepaHa HekopurmpaHa pasnvika B 3annallaHeTo Ha XeHuTe 1 11,26% 41,92% CpepnHonpeTerneHaTta CTOMHOCT Ha CymMaTa Ha pasnukata Mexay

Ha XXeHUTe U MbXeTe
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MbXeTe B ApYy>XeCTBa B KOUTO Ce NMHBeCTUpa

cpefHaTa GpyTHa YacoBa 3annara, CbxpaHsiBaHa B nopTdeiina Ha
CPeaHOTO GPYTHO MOYaCcOBO Bb3HArpaXxaeHue Ha paboTHULMTE
MbXe 1 Ha paBoTHULMTE KEHU, KAaTO M3pa3eHa KaTo NPOLEHT OT
CPeaHOTO GPYTHO MOYacOBO Bb3HArpaXxaeHue Ha paboTHULMTE
MBbXE.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

CouuanHu BBbMPOCU U BBMNPOCU, CBP3aHU CbC CnyXxXutenute

13. NpeacraBeHOCT Ha NonoBeTe B CbBeTa

14. EKCno3uums KbM NPOTMBOPEYMBHU
OpPBbXUA (NPOTUBOMEXOTHU MUHMU,
KaceTb4yHu Goenpunacu, XMMUYECKHU n
6MONOrNYHM OPBKUA)
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CpeuHo CbOTHOLLEHWE Ha XXEeHUTE KbM MBbXeTe
4YrneHoBe Ha CbBeTa Ha ApyxecTBaTa, B KOUTO
Ce HBeCTupa, N3paseHo KaTto NpoueHT OoT
BCUYKM YIieHOBE Ha CbBeTa

[an Ha HBeCTMUMWTE B OPYXXECTBa, B KOUTO ce
VHBECTMPA, y4acTBalLy B NPOU3BOACTBOTO
unu npogaxbaTta Ha NPOTUBOPEUMBU OPBXKUSA

35,56%

0,00%

99,15%

99,48%

Cpe,qunpeTerneHaTa CTOMHOCT Ha cymaTa Ha
npoueHTa OT YJleHOBETE Ha CbBeTA, KOUTO Ca XXEeHWU.

[MpoueHTHT OT NazapHaTa CTOMHOCT Ha nopTdenna,

C €KCNo3NUUsi Ha EMUTEHTU C MHAYCTPUANHN BPb3KN C
NPOTUBOMEXOTHWN MUHW, KaceTbYHK Boenpunacy,
XMMUYECKN Unu BronorndyHn opwxus. 3abenexka:
Bpb3kute ¢ MHAyCTpuATa BKoYBaT COBCTBEHOCT,
Npon3BOACTBO U MHBECTULMN. Bpb3knTe C
NPOTUBOMEXOTHUTE MWHM HE BKIIOYBAT CBbP3aHNUTE C
6esonacHocTTa NPOAYKTU Ha APY>KECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Exonornynun
15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe VHTEeH3uTeT Ha eM1McuM Ha NapHNKOBY rasose 387,54 99,89% CpenHonpeTerneHara CTOMHOCT Ha MHTEH3WUTeTa Ha
Ha IbpXaBu, B KOUTO Ce MHBECTUpA noTpebreHneTo Ha eMUCUK Ha NapHUKOBW ra3oBe Ha AbpPXKaBHU
emuteHTH (06nact 1, 2 n 3 emucun/munvioH espo BBIM)
CouuanHu
16. bpxaBu, B KOUTO Ce MHBECTUPA, OGEKT Ha [Jbpkaem, B KOUTO Ce MHBECTUPA, OBEKT Ha 3,25 99,89% Bpoii yHnkanhi abpxasHN eMATEHTU B NopTdeiina
coumarnHu HapylleHusl couparniu HapyLeHus (abcontoTeH Gpoit), C HaroXeHM OrpaHNIMTENHU Mepk (CaHKUMN) OT CTpaHa Ha
KaKTO € MOCOYEHO B MEXAYHaPOAHUTE EBponelickaTta cnyx6a 3a BbHLHa AeiiHocT (ECBJ)
[0rOBOPU N KOHBEHLIMW, B MPUHLMNUTE Ha BBPXy BHOCA 1 13HOCa
OOH n, koraTo e NpUoX1mo, B
HaLMOHaNHOTO 3aKOHOAATENCTBO
531% 99,89% MPOUEHTBT Ha YHUKAJHUTE €MWUTEHTM Ha AbPXKaBHW LIEHHM
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Bpon obpxaBu, B KOUTO Ca UHBECTMPAHM,
NOAJIOXKEHMN Ha coumanHu 3noynotpebu
(oTHocHTENeH 6pon, pasgeneH Ha BCUYKK
ObpXaBu, B KOMTO Ca MHBECTUPAHM), KaKTO e
NOCOYEHO B MEXAYHApPOAHM JOrOBOPU U
KOHBEHLWMW, NpuHUMnuTe Ha OpraHu3auuata
Ha obegnHeHUTe Hauuu U, KbaeTo e
NPUINOXUMO, HaUMOHaNHOTO 3aKOHOAATENCTBO

KHWXa B NopThONMOTO C OrpaHUUUTENHU MepPKU (CaHKLMK)
BbPXy BHOCa U U3Hoca OT EBponeiickaTa cnyx6a 3a BbHLUIHA
ZenHocT (ECBL)



MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATENN NPUINTOXXUMU CMNPAMO MHBECTULIUN B AKTUBU B HEOBMXXUMU UMOTU

[Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
W3konaemu ropmBa
17. EKCno3numsa KbM n3konaemm [9n Ha nHBecTMUMMTE B aKTVBM B HEMPUNOKUMO 0,00 % B MOMEHTa He e Ha/lMueH.
ropvBa 4pe3 akTUBU B HeABUXUMM HeOBWXUMU UMOTH,
nMoTH yyacTBalum B 406MBa, CbXpaHEHNETO,
TpaHcnopTa 1M Npou3BOACTBOTO Ha
n3Konaemu ropuea
EHeprunHa ecdekTMBHOCT
[an Ha uHBECTULMMTE B EHEPIUIHO HEMPUIOKUMO 0,00% B MOMeHTa He e HanunyeH.

18. EKCno3numa KbM eHeprumHo
Hee(eKTUBHN aKTUBU B HeABUXUMU
NUMoTH
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HeedeKTUBHN
aKTMBW B HEOBWKUMU UMOTU



NMOKA3ATEJIN NPUNOXUMU CINTPAMO MHBECTULIMUTE B IPY>XKECTBATA, B KOUTO CE MUHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucumn
1. EMucumn Ha HeopraHM4HU 3aMbpcuUTenu ToHOBe eKkBMBaNeHT Ha HEOpPraHWYHU 0,85 21,06% O6LLO roaWLLIHN HEOPraHNYHU 3aMbpcUTENM (OTYETEHN METPUYHU TOHOBE),
3aMbpPCUTENN HA MHBECTUPAHU MUITNOH OoTAEeneHun B pe3ynTaT Ha AeHOCTTa Ha [ipyXecTBaTa, CBbp3aHu C 1
€BpO, M3pa3eHu KaTo cpegHonpeTerneHa MUIMOH €BPO UHBECTUpaHU B nopTdenna. Emnucuute Ha HeopraHu4Hu
CTOWMHOCT BelLecTBa OT Apy)XecTBaTa ce pa3npeensiT Mexay BCUYKM ocTaHanm
akuum n obnuraumm (Bb3 OCHOBa Ha nocrnegHaTta HanmyHa CTOMHOCT Ha
npeanpusiTUETO, BKIIOYUTENHO NAPUYHM CPeacTBa).
055 19.26% O6LWo rogMLLIHN 3aMbpCUTENM Ha Bb3AyX (OTYETEHN METPUYHM TOHOBE),
2. EM1cuM Ha 3aMbpcUTEenn Ha Bb3Ayxa ToHOBE eKBUBAmNeHT Ha 3aMbpcuUTeny Ha ’ R oTAeneHun B pe3ynTaT Ha AeHOCTTa Ha Apy)XecTBaTa, CBbp3aHu ¢ 1
Bb3Jyxa Ha MHBECTUPAHU MUIUOH eBpO, MWMWOH EBPO MHBECTMPaHU B nopTdenna. EmucumTe Ha Bb3ayx oT
n3paseHun kaTo cpegHonpeTerneHa Opy>XecTBaTa ce pasnpefensT Mexay BCUYKM ocTaHanm akumm u
CTOWHOCT obnurauum (Bb3 OCHOBa Ha nocneaHaTa HanMyHa CTOMHOCT Ha
npeanpusiTUETO, BKINIOYUTENHO NapUYHN CPEACTBA).
OBLLOTO roAMLIHO KOIMYECTBO BELLECTBA, KOUTO HapyLlaBaT O30HOBUS
ToHOBe ekBMBaneHT Ha BeLLEeCTBa, 0,00 5,01% crow (oTY4eTEHN METPUYHM TOHA), M3XBBPIIEHN B pe3ynTaT Ha

3. Emucum Ha BelwecTBa, KOUTO HapylwaBsaTt
030HOBMA cnon

PARTNERS

Investments

KOWTO HapyLuaBaT 030HOBUSI CIOM,
Ha NHBECTUpaH MUITNOH eBpO,
n3paseHun kaTo cpegHonpeTerneHa
CTOWMHOCT

[AeiiHOCTTa Ha ApyxecTBaTta, CBbp3aHu ¢ 1 MUN1oHa eBpO MHBECTUPaHMN B
noptdenna. EmMucunTe Ha KoMnaHuMTe Ha BelecTBa, KOUTO HapyllasaTt
030HOBWSA CIOV ca pasnpedeneHy Mexay BCUYKM akumMmu 1 obnurauum B
obpalleHune (Bb3 OCHOBa Ha nocreaHaTa HanuMyHa CTOMHOCT Ha
npeanpuUATUETO, BKIIOYMTENHO NapuUYHK CpeacTaa).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucua
4. NuBecTuMM B ApyxecTBa 6e3 [an Ha nHBeCTMUMUTE B OPYXKECTBa, B 39,74% 99,21% lMpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdeina,

WHUUMATUBU 3a HamMmansiBaHe Ha BbrnepogHuTe
eMmucumn
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KOUTO ce UHBECTMpa, ApyxecTsa 6e3
UHULMATMBIM 33 HamansBaHe Ha
BbrNepoaHY eMUCKUUN, HACOYEHU KbM
npuBexagaHe B CbOTBETCTBME C LienuTe
Ha MapwkKoTo cnopasymeHue

C eKCrno3uLMsi KbM eMUTEHTU 6e3 Lien 3a HamansiBaHe Ha
BbIMEpPOaHUTE eMUCUU, NPUBELEHN B CbOTBETCTBME C
uenuTte Ha MapyKKoTO criopasymeHue.



MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

EHeprumnHmu xapakrepucTukmu

5. Pa3buBka Ha noTpebneHneTo Ha eHeprus
no BUAOBe HeBb30GHOBSIEMU €HepPruiHu
U3TOYHULUMN
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Pa3npenenexune Ha notpebneHneTo Ha
eHeprva no Bua HeBb30OHOBAEMMN
€HepPrmnHn n3TovHnum (Burivwa)

PasnpeneneHnvie Ha noTpebneHneTo Ha
eHeprvsl No BuA HeBb306GHOBSEMM
€HePruHn N3To4HNLUM (JTUrHur)

Pasnpepenenve Ha notpebneHneTo Ha
eHeprva no BuA HeBb30OHOBSEMM
eHeprnHn natodHnum (MpupoaeH ras)

2,44%

0,00%

10,83%

75,87%

75,87%

75,87%

MoTpebneHneTo Ha eHeprus oT Bbrnmwa (GWh), kato npoueHT oT
obLoTo notpebneHne Ha eHeprus. MNMotpebneHneTo Ha eHeprus
Ha eMUTEHT Ce pasnpegena Mmexay BCUYKM HensnnaTteHn akumm n
obnurauumn (B3 OCHOBa Ha Hal-HoBaTa HannyHa CTOMHOCT Ha
npeanpuaTUETO, BKIIOYUTENHO NapuYHN CpeacTaa ).
Ekcnosuuuata kbm noTpebneHMeTo Ha eHeprus ce ocHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdeinna B eMUTEHTA CbOTHECEHA KbM
CTOMHOCTTA Ha NPeAnpUATAETO HA EMUTEHTA, BKIIOYUTENHO
napv4Hu CpeacTBa, KOSTO BMOCNEACTBMNE Ce YMHOXaBa no obLioTo
noTpebrneHne Ha eHeprus OT eMUTEHTa MO U3TOYHULI.

MoTpebneHneTo Ha eHeprus oT nurHut (GWh), kaTto NpoueHT oT
o6wwoTo notpebneHue Ha eHeprus. MNoTpebneHneTo Ha eHeprus
Ha eMUTEHT ce pasnpeaens Mexay BCUYKN HeM3nnaTeHn akumm n
obnurauum (Bb3 OCHOBA Ha Hal-HOBaTa HanM4yHa CTOMHOCT Ha
NpeanpUATAETO, BKIOYUTENHO NAapUYHM CpeacTBaa ).
Ekcnosunuusita kbM noTpebneHneTo Ha eHeprus ce OcCHoBaBa Ha
nasapHaTa CTOWHOCT Ha nopTdperina B eMuTeHTa CboTHECEHA KbM
CTOMHOCTTA Ha NPeanpUSTUETO HA EMUTEHTA, BKIIOYUTENHO
napuyHn CpeacTBa, KOATO BMNOCNEACTBYE Ce YMHOXaBa No o6LoTo
noTpebreHne Ha eHeprs OT eMUTEHTa MO U3TOYHULM

MoTpebneHne Ha eHeprusi OoT npupoaeH ras (GWh), kato npoueHT
oT 061 oTO NoTpebneHue Ha eHeprus. MNoTpebneHneTo Ha eHeprus
Ha eMUTEHT Ce pasnpeaens Mexay BCUYKM HEeN3NnnaTeHn akumm u
obnurauum (Bb3 OCHOBA Ha Hall-HOBaTa Hanu4yHa CTOMHOCT Ha
npeanpusiTUETO, BKIKOYUTENHO NAPUYHM CPeacTBa ).
Ekcnosuuusita kbM NOTPeGNEHNETO Ha eHeprusi ce OCHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdeinna B eMUTEHTA CbOTHECEHA KbM
CTOWMHOCTTa Ha NPeAnpUSTUETO Ha EMUTEHTA, BKIHOYUTENTHO
napu4yHn CpeacTBa, KosSITO BMNOCNEACTBYE Ce YMHOXaBa no 06L1oTo
noTpebneHne Ha eHeprusi OT eMUTEHTA MO U3TOYHULIM.



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

EHeprunHmu xapakrepucTukm

Pasnpegenexue Ha noTpebneHneTo 0,00% 75,87% MoTpebnexne Ha eHeprusa ot neTpon u ras (GWh), kato npoueHT oT 06LoTo
Ha eHeprusa no BuA HeBBL30OHOBSEMM notpebnexne Ha eHeprus. [oTpebneHneTo Ha eHeprus Ha EMUTEHT ce
€HEPrMiHN N3TOYHNLM (MeTPOn v ras) pasnpeaens Mexay BCUYKW HensnnaTeHu akumm n obnuraumm (Bb3 OCHOBa Ha

Hal-HoBaTa Hanu4yHa CTOMHOCT Ha NPEANPUSITUETO, BKITIOYUTENHO NapuyHn
cpencTea ). EkcnosnumsaTa Kbm NOTpebneHMeTo Ha eHeprusi ce OCHoBaBa Ha
nasapHaTa CTOMHOCT Ha NnopTdenna B eMUTeHTa CbOTHECEHA KbM CTOMHOCTTa
Ha npeanpuaTUeTo Ha eMUTEHTAa, BKIIOYNTESNTHO NapuyHU CpeacTBa, KOATO
BrocreacTBUe ce YMHOXaBa Mo obLoTo noTpebneHne Ha eHeprus oT
eMUTeHTa No N3TOYHNLN.

PasnpegeneHue Ha noTpebrneHmeTo 0,06% 75,87% MoTpebneHneTo Ha eHeprust OT sapeHu ustouHuum (GWh), kato npoueHT ot
Ha eHeprus no BuA HeBBL30OHOBSEMM obLoTo noTpebneHne Ha eHeprus. MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce
E€HEPrMiHN N3TOYHNLM (SOPEHN) pasnpefens Mexay BCUYKM HensnnaTeHu akumm n obnuraumm (Bb3 oCHOBa Ha

Hal-HoBaTa HanuyHa CTOMHOCT Ha NPEeANPUSITUETO, BKITIOYUTENHO NapuUyHu
cpenctea ). EkcnosnumsaTa kbm NOoTpebneHmMeTo Ha eHeprusi ce OCHOBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdenna B eMUTEHTa CbOTHECEHA KbM CTOMHOCTTA
Ha npeanpuaTUeTo Ha eMUTEHTAa, BKIYNTENTHO NapuyHU CpeacTBa, KOATO
BrocrneacTBue ce yMHOXaBa Mo obLLoTo noTpebrneHne Ha eHeprus oT
eMUTeHTa No U3TOYHULN.

PasnpeaeneHue Ha noTpebrneHmeTo 1,05% 75,87% MoTpebrieHne Ha eHeprus oT nakonaemm ropuea (GWh), kKaTo NpouUeHT oT

Ha eHeprus no Bua HeBb3OBHOBSEMM 06111070 NoTpebrieHne Ha eHeprusi. MoTpeBneHNeTo Ha EHePrusa Ha eMUTEHT ce
€HEepruiHN N3TOYHNLM (M3KOoMaeMm pasnpeaens Mexay BCUYKM Heu3nnaTeHn akumm 1 obnuraumm (Bb3 OCHOBa Ha
ropusa) Haii-HOBaTa HanM4YHa CTOMHOCT Ha NPeANPUSTAETO, BKITIOYUTENHO NapuyHi

cpencTBa ). Ekcnosuuusita kbM notpebneHMeTo Ha eHeprusi ce ocHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdenna B eMUTeHTa CbOTHECEHA KbM CTOWHOCTTa
Ha NPeanpUATUETO Ha eMUTEHTA, BKITOYUTENTHO NapuYHU CPEACTBA, KOSITO

PI\ R I N E RS BnocrneacTene ce yMHOXXaBa no 0o6LLoTO NOTpebneHne Ha eHeprust oT
eMUTEeHTa No N3TOYHULN.

Investments



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3OENCTBUS [Nokasarten Bw3gencTteune Mokputne ObsacHeHne MpeonpueTtun gencreus

EHeprniHn xapaktepucTmku

PasnpegneneHue Ha noTpebrneHneTo 68,54% 75,87% MoTpebneHneTo Ha eHeprust oT APYrn U3TOYHULM, PasnnyHU OT

Ha eHeprusa no Bua HeBb3oBHOBAEMU Bb306HOBsemn (Gwh), napaseHo kaTo NpoueHT OT obLiaTa eHeprus.
EHEePrMnHN U3TOMHNLM (OpYru EHepruiiHoTo noTpebneHne Ha eMUTEHTa € pa3npeaeneHn Mexay BCUYKM
HEeBBb30GHOBSAEMMN eHepPriHN akumm n obnurauum B obpalleHne (Bb3 OCHOBA Ha nocrnegHarta HanvyHa
N3TOYHULN) CTOWMHOCT Ha NpeanpuaTUETO, BKIMOYUTENHO NapuyHM cpeacTea).

Ekcnosnumusi KbM eHeprunHoTo notpebneHne ce ocHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdeinna CbnocTaBeHa CbC CTOMHOCTTA Ha
npeanpusaTMETO Ha EMUTEHTA, BKITOYMTENHO NApyUYHM CpeacTBa,
KOETO crnef ToBa ce YMHOXaBa Mo obLI0To eHepruiiHo noTpebneHune Ha
eMUTEHTa MO U3TOYHULIN.

EmMucuu BB BoauTe, OT oTNagbLum U OT Matepuanu

6. MoTpebneHne Ha Boga 1

eLMKNupaHe 1. CpefiHO KonMYecTso noTpebeHa u 1307,18 59,86% CyMa Ha WHTEH3UTETa Ha Bb3CTAHOBEHM BOAM OT KOMMAHUNTE OT

pey p pereHepupaHa Boaa oT ApyKecTsaTa, nopfq)eﬂna (ky6. M./MMJ:IMOH eBpo npoAaxobu), npeterneHu no
B KOUTO € UHBECTUPAHO (B KyBU4HM CTOMHOCTTa Ha noptdenna ot MHBECTULMN B flafieHa KOMNaHNsi u
MeTpU) Ha MUIOH €BPO NPUXOAN Ha No Han-HOBWTE HAaNWYHW AaHHU OTHOCHO CTOWHOCT Ha NPeANnpUsTUETO,
ApyxecTBaTa, B KOUTO Ce UHBECTUpa BKIIOUMTENHO napuynHu cpepctea (EVIC).
2. CpeqHonpeTerneH npoLeHT Ha 0.00% 557% CyMa Ha npoueHTa Bb3CTaHOBeHa Boja B CcpaBHeHue ¢ obuoTto
peuunknpaHa 1 NoBTOPHO M3rosi3BaHa ’ n0Tpe6neH|/|e Ha BOAa Ha KOMMNaHuUnTe oT noqu)evmna, 5
BOAA OT APYXXECTBOTO, B KOETO Ce (3mepeHa B Kybu4HM MeTva), npeTerneHa no CTOMHOCTTa Ha nopTdeina
MHBECTUpa B fjlafieHa KOMMaHUsi U MO Hal-HOBUTE HalNMYHWU AAaHHU OTHOCHO

CTOWMHOCT Ha NpeanpuaTMeTO, BKMOYUTENHO napuyHmn cpenctea (EVIC).

PARTNERS
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OOoNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesin, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucum BbB BOgMTe, OT OTNagbLM U OT MaTepuanm
7. UHBecTMLMM B KOMNaHUM Ge3 [an Ha nuBecTuunnTE B opyxectsa, B 31,50% 99.40% rlpOLleHT'bT OT Na3apHaTta CTOWHOCT Ha noqu)era,
NnoJsINTUKM 3a ynpaBJieHWe Ha BoauTe KOUTO Ce MHBECTUPa, 6e3 nonuTukn 3a C eKcno3numsa KbM eMUTEHTU be3 JokasaTesicTBa 3a 3ajaBaHe Ha
ynpaBneHne Ha sogute Lenu 3a HamansisaHe Ha noTpebreHneTo Ha BoAa, 3MepBaHe Ha
BOAHMSA OTNevYaTbk, NpunaraHe Ha Mepkun 3a NnecteHe Ha Boaa,
W1 apyrm MHULMaTUBKU, HACOYEHN KbM YNPaBiEHMETO Ha BoauUTe.
8. UanaraHe Ha paiioHu ¢ ronsam 0 o [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna, N3NoXeH Ha
HegoCTUr Ha Boaa [an Ha HBecTULUMUTE B [IPYXKECTBA, B 1,84% 99,40% EMUTEHTU, KOUTO Ca OTHENN Ye U3BBbPLUBAT AENHOCTMN
kouTO Ce nHBecTupa, ¢ obekTn, B pafiOHU C rofiiM HeJOCTUM Ha BOAA, HO He nokaseaT
pasnonoXxeHn B pamoHn ¢ ronam HegocTur [oKa3aTencTea 3a nonutuka 3a ynpasneHue Ha Bogute.
Ha Boga 6e3 nonuTuka 3a ynpaBneHue Ha
Bojara
9. UHBecTuLMKM B ApyxecTBa,
npousBexgalim XuMmKanum 0,02% 99,91% MpoueHTbT OT NasapHaTa CTOMHOCT Ha nopTdenna,
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[an Ha nHBecTUUMUTE B APYXKECTBa, B
KOWUTO Ce UHBECTUPA, YNMTO AEVNHOCTU
nonagat nog nogpasgenexue 20.2 ot
Anekc | Ha PernameHT (EO) 1893/2006

N3MOXEH Ha eMUTEHTW, KrnacudurumpaHn Kato NPOU3BOAUTENN Ha
necTMuMan n Apyru arpoOXMMMYeckv NPoayKTu ot
"'pyna NACE (koa Ha rpynata no NACE 20.2).



MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

OONbNHUTENHN KNUMaTUYHN

[NokasaTten

n gpyrn nokasartesnn, CBbp3aHU C OKOJTHaTa cpeaa

O6sicHeHne

MpegnpueTtun gencreuns

Emucum BB BoauTe, OT OTNAABLLM U OT MaTepuanu

10. BnowaBaHe Ka4eCTBOTO Ha 3eMuTe,
onycTUHsiBaHe, NOYBEHO
3anevyaTBaHe

11. MHBecTULUM B KOMNaHuK 6e3
YCTOMYMBU NPAKTUKK 3a yrpaBreHue
Ha 3eMUTe/CencKOCTONaHCKN
NpPaKTUKN

12. UuBecTuLMM B ApYyxecTBa 6e3
YCTOMYMBU NPAKTUKU MO OTHOLUEHUE
Ha oKkeaHuTe/MopeTaTa

PARTNERS

Investments

[an Ha nHBecTMUMUTE B ApYXecTBa, B
KOUTO Ce UHBECTUPA, YUUTO AEeNHOCTU
NpUYMHSBAT BrioLLaBaHe kKa4yecTBOTO Ha
3eMuTe, ONyCTUHSIBaHe UMK MOYBEHO
3anevyartsaHe

[an Ha HBecTUUMUTE B ApyxecTBa, B
KOWUTO Ce NHBeCTUupa, 6e3 ycTOI;NMBVI
3emMeenckn/cenckocTonaHckm NPaKTUKN
NN NOJNTUTUKU

[an Ha nHBeCcTMUMNTE B ApYXecTBa, B
KOWUTO ce uHBecTupa, 6e3 ycTonymsm
NPaKTUKM UMK NONWUTKKN MO OTHOLLEHWE
Ha okeaHuTe/mopeTara

Bwb3gencTteue Mokputne
1,08% 99,40%
37,35% 99,40%
82,67% 99,40%

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
N3MOXEH HAa EMUTEHTU, KOUTO Ca OTYENN Ye N3BbPLUBAT
[OeHOCTW, KOUTO NPUYMHABAT BrIOLLIABAHe Ha Ka4eCcTBOTO
Ha 3emMuTe, OMyCTUHSABaHE MW NMOYBEHO 3aneyaTBaHe.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

C EKCro3unumsa KbM eMUTeHTU 6e3 fokasaTencTea 3a
[ekrnapauum 3a ornoBeCTsIBaHe Ha MHdopMaLus,
CBbP3aHW C TEXHUTE NONUTUKW UMW NPAKTUKK NO
OTHOLLEHWNE Ha YCTONYMBO 3eMeENne Unm ynpaBneHve Ha
3emsTa.

MpoLeHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

C eKcrno3uums KbM eMUTeHTH 6e3 fokasaTterncrea 3a
JeKnapauumu 3a ornoBecTsiBaHe Ha UHdopMmaLms,
CBBbP3aHN C TEXHUTE MOMUTUKM WU NPaKTUKA MO
OTHOLLEHWE Ha YCTOWYMBO YrpaBrieHNe Ha OKeaHCKUTe
pecypcy.
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Emucum BB BoguTe, OT OTNaAbLM U OT MaTepuanu

13. CbOoTHOLWEHMEe Ha HepeLuuKNupaHuTe ToHOBE HEpELIMKNUPaHU OTNagbLu, 35,90 49,12% O6WwUAT rognweH obem Ha HepeuVKIMpaHuTe oTnagbum
oTnagbum reHepupaHu oT ApPYXKeCTBa, B KOUTO ce (OTYETEHM METPUYHM TOHA), CBBP3aHU C 1 MUNNOH EBPO
MHBECTUPA, HAa UHBECTUPAHU MUITNOH MHBECTUpaHu B nopTdeinna. HepeuuknmpaHute otnagbum Ha
€BpO, U3paseHm KaTo ApyXecTBaTa ca pa3npeieneHy Mexay BCUYKU akumy 1
cpepHonpeTerneHa CTOMHOCT obnurauum B obpalleHve (Bb3 OCHOBa Ha nocneaHata HannyHa

CTOWMHOCT Ha NPEANPUSITUETO, BKIHOYUTENHO NapUyHU CPEACTBa).

14. EcTecTBeHM GMONOrMYHN BUAOBE U 1. dan Ha nHBeCTMUMMUTE B OPYXKeCTBa, o o

3aWMTeHN TepuTopun B KOUTO C€ MHBECTUpa, YMnTo 4,63% 99,41% MpoueHTLT OT NasapHaTa CTOMHOCT Ha NopTdenna,
onepauwum 3acsraT 3acTpalleHu oT N3MOXeH Ha eMUTEHTU, KOUTO OKa3BaT BMUSIHWE BbPXy BUAOBETE
n3yesBaHe BMaOOBE oT YepseHus cnucek Ha IUCN w/vnu HauuoHanHu BuaoBse ot

CrMcbKa 3a onasBaHe.

2. [lan Ha uHBECTULMM B ApYXeCTBa, B Henpunoxumo 0,00% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOPTEONNOTO, U3NOXKEH
KOMTO ce MHBecTupa, 6e3 nonutuka 3a Ha eMUTEHTU, KOUTO onepupart B 65IM30CT 40 3aUTEHN
onasBaHe Ha G1ONOrnMYHOTO TEPUTOPUU U HAMAT MONUTUKA 3a OrnasBaHe Ha BUONOrMYHOTO
pasHoobpasue, obxBalaila pasHoobpasue, obxBallalla onepaTtuBHU 06eKTU, NpUTEXaBaHu,
eKkcnroaTaLuMoHHN NnoLLaaku, HaeTw, yrnpaBnsiBaHV B UK B CbCEACTBO CbC 3alUUTEHU
npuTexaBaHu, OTAAAEHW NOA HaeM, TEPUTOPUM UNN TEPUTOPUUN C BUCOKA CTOMHOCT Ha
ynpaBnsiBaHU UNn B CbCEACTBO CbC 61opasHo0bpasmeTo N3BHLH 3aLLMTEHUTE TEPUTOPUN,
3aWuUTEHA TEPUTOPUS UNN TEPUTOPUS C pebanaHcupaH oT No4NopT(ONMOTO OT KOPNopaTUBHM ASNOBE.

BUCOKA CTOMHOCT Ha Guopa3Hoobpasue
U3BBLH 3aLLMTEHN TEPUTOPUM
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OONbIHNUTENMTHN KNUMAaTUYHU U Apyru nokKasartesin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum BB BoguTe, OT OTNagbLUM U OT MaTepuanu
15. O6eanecsaBaHe [an Ha uHBeCTULMM B ApyxecTBaTa 88,99% 99,41% MpoLeHTLT OT NasapHaTa CTOWHOCT Ha nopTdenna,
6e3 nonuTuka 3a cnpassiHe C C eKcrno3unums Kbm emuTeHTn 6e3 nonutmka 3a 6opba c
obesnecsiBaHeTO obGesnecsiBaHeTO.
»3eNneHn" LeHHU KHUXa
16. [1An Ha LieHHNTe KHUKa, KOUTO He ca [N Ha LeHHW KHWKa B MHBECTULIMM, KOUTO HENpUNoXxmmo 0,00% B MOMeEHTa He e HanneH

cepTudULMpPaHN KaTo 3efeHun No cunaTa Ha
6baewy, npaBeH akT Ha EC 3a cb3fjaBaHe Ha
cTtaHpapT Ha EC 3a 3eneHun obnurauum.
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He ca cepTUdULMpaH KaTo 3eneHn



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MpegnpueTtun gencreuns

[Nokasarten Bwb3gencTteue Mokputne ObsacHeHne

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

B MOMeHTa He e Hanu4yeH

3eneHn LeHHU KHuXa
0,00 %

HenpunoXxmmo

17. O0sn Ha UeHHUTe KHMXa, KOUTO He ca [An Ha LeHHUTE KHUXKa, KOMTO He ca
cepTudULMpaHmn Kato 3eneHn

€MUTUPaHn cbrnacHo
3aKoHoAaTencTBoTO Ha Cblo3a
OTHOCHO €KOJIOTM4HO yCTOVI‘-IVIBVITe

o6nuraummn

NOKA3ATENN NPUNOXNMU CNPAMO MHBECTULIMK B AKTUBWU B HEOBWXUMU UMOTHU

Emucum Ha napHUKOBU rasoee
B MOMeHTa He e HanuyeH

EMucum Ha napHuKoBYM ras3ose oT obnacT 1, HenpunoXxumo 0,00%

18. EM1CUM Ha NapHUKOBY ra3oBe reHepupaHu ot
aKTVIBU B HEABWKMUMU UMOTU

PARTNERS

Investments



NMOKA3ATEJIU NPUNOXUMU CMPAMO MHBECTULIUA B AKTUBU B HEABMXXUMU UMOTHU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

Emucum Ha NnapHUKOBU rasoee

Emuncun Ha napHukoBM razoBe OT obnacT 2, HEMNpUNoXumo 0,00 % B MomeHTa He e HanuyeH
reHepupaHu OT aKkTUBU B HEABWXUMMU
MMOTHU

B momeHTa He e Hanu4eH
EMWCUM Ha NapHUKOBM ra3oBe oT obnacT 3, HENpUNoXuMo 0,00%

reHepupaHn OT akTuBU B HEOABUMXNMU
NMOTHU

O6wwo emucumn Ha NapHUKOBK rasose, HEenpunoXxummo 0,00% B MOMeHTa He e Hanu4yeH
reHepupaHun OoT akTuBu B HeOBMXNUMU
NMOTU
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JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

CTpOUTENICTBO U OCHOBHU PEMOHTU
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(C U3KnoYeHMe Ha OMON30TBOPEHMUTE,
peuuknMpaHnTe n gobutute ot GMONOrMYHK
M3TOYHMLM) B CpaBHEHWE C 0BLLOTO TErno
Ha CTPOWUTENHUTE MaTepuanu, U3nosn3BaHn
npy HOBO CTPOWUTENCTBO M OCHOBHMW
PEMOHTHU

MokazaTen 3a HebnaronpuaTHU Bb3OENUCTBUS MNokaszaTten Bbapgeincteue MokpuTne ObscHeHne MpeanpueTtun gencrens
KoHcymauus Ha eHeprus
19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha -
: EHepruitHo notpebnenue B8 GWh Ha
eHeprus P P HENpUACKMMO 0,00 % B MOMeHTa He e HanuueH
COBGCTBEHUN aKTMBU B HEOBWMKUMWU UMOTU Ha
KBagpaTeH MeTbp
OTtnagbum
20. NeHepupaHe Ha oTnagbLUU B [an Ha HeABMXKMMUTE aKTVBM, KOUTO He ca HenpunoXmnmo 0,00% B MomeHTa He e HanuyeH
npPou3BOACTBOTO o6opy,qaaH|/| CbC CbOPBXKEHUA 3a
COpTMpaHe Ha OTnaabLM M He ca
obxBaHaTK OT JOroBop 3a
OrMon3oTBOPSBaHE UNWU peUnKnmpaHe Ha
oTnagbuu
MoTpe6GneHue Ha pecypcu
0,
21. NoTpe6neHune Ha CypoBUHU 3a HOBO [N Ha CTPOMUTENHIUTE CYpPOBMHU HenpUnoXmnmo 0,00 % B momeHTa He e Hann4eH



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokasaTen 3a HebnaronpuATHN Bb3OENCTBUS Mokasaten Bwv3gencrene MokpuTtne O6scHeHne MpennpueTtn gencrens
BuonorunyHo pasHoo6pasue
22. U3KkycTBeHO npeobpa3yBaHe Ha 3eMsiTa [sn Ha He3aneceHaTa nrowy (nnowm 6e3 HenpUnoXuMo 0,00 % B momeHTa He e Hanu4yeH

PacTUTESTHOCT Ha 3eMsiTa, KakTo U Ha
MOKPUBM, Tepacu U CTEHW) B CPaBHEHMWE C
obLiaTa nroLy Ha NapLenuTe Ha BCUYKK
aKTvBM

JonbnHUTeNHU Nokasaresnun 3a coumnanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UnTaHeTo Ha NpaBaTa Ha YOBeKa U 60p6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATENU NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[Mokasaten 3a HebnaronpusiTHY Bb3AENCTBUSA MNokaszaTten Bbagenicteune MokpuTne ObsicHeHne MpegnpueTtun gencrens
CoumanHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CIyXUTENuTe
1. UHBecTUUMM B ApYyKecTBa 6e3 NONUTUKU 3a [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 2,80% 99,40% MpoueHTLT OT NasapHaTa CTOMHOCT Ha

KOWUTO Ce nHBecTupa, 6e3 nonutukn 3a
npenorepartdaBaHe Ha TPyaoBU 3/10MN0JTYKU

npepoTBpatsABaHe Ha TPyAOBU 3110NMONTYKU
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nopTgONNOTO, U3NOXEHA HA EMUTEHTU Ge3
nonuTUKa 3a 34paBoCnoBHM 1 Ge3onacHu
yCIoBUs Ha TpyA/MpefoTBpaTsiBaHe Ha
3110M0MyKM Ha paboTHOTO MSACTO, KOSITO Ce
npvnara 3a BCUYKU OMPEKTHU onepaumu,
BKIIOYMTENHO AbLUEPHUTE APYXECTBa,
pebanaHcupaH oT noanopTdonMoTo OT
KOpropaTuBHYM y4acTusi.



JonbnHUTEeNHU NokasaTenu 3a couManH1 BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opbaTa ¢ kopynuusita u

C nogKynute

NOKA3ATENU NPUNOXUMU CMNMPAMO UHBECTULUUTE B OPYXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

CouuanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CryxXutenute

2. MpoLeHT Ha 3nononykuTe MpoueHT Ha anononykuTe B ApyXecTBaTa, 0,00 43,71%
B KOMTO Ce UHBECTUpa, M3paseHun KaTo
cpefHonpeTerfieHa CTOMHOCT

3. Bpo#u gHu, 3ary6eHn nopaau HapaHABaHWs,

Bpoit AHu, 3arybeHn nopaamn HapaHaBaHus, 0,62% 17,15%
3M10MONYKMU, CMBPTHU Cliyyau unu 6onect

3N10NOJTyKU, CMBbPTHU Criydau unu bonect
Ha gpyxecTtBaTta, B KOUTO Ce MHBecTupa,
n3paseHun KaTto cpegHonpeTerneHa

CTONHOCT
4. Jlunca Ha KoAeKC 3a noBedeHWe Ha fan Ha vHBECTULMNTE B APYXeCTBa, B 32 56% 99,41%
fAOCTaBuMKa KOUTO Ce MHBECTMpaH, 6e3 kodekc 3a ’

NoBEAEHUE Ha AOCTaBYMKa (CpeLLy onacHu
YCINOBMS Ha TPyA, HECUTYPHa 3aeToCT,
[EeTCKV TPYA U NPUHYAWUTENEH Tpy.)
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CyMa Ha nopTcpenna oT ApyKecTBa, B KOUTO Ce UHBECTMPA, CbC
3anucaHa YecToTa Ha UHLMAEHTUTE (CMBbPTHYM Criyyau, 3arybeHu
[HV Nopaay HapaHsBaHusl, 3aryGeHn AHU nopaay npogecroHanHm
HapaHsBaHUA U MEAULIMHCKO NeYyeHne Ha HapaHsiBaHus),
CpeaHonpeTerneHu No CTOMHOCTTa Ha nopTdeiina B AageHa
KOMMaHUs 1 MO Ha-HOBUTE HaNUYHU JaHHN OTHOCHO CTOMHOCT Ha
NpeanpuUsiTMEeTo, BKIKOYUTENHO NapuyHu cpeactsa (EVIC).

O6LWusT BGport paboTHW AHW, 3ary6eHn nopaau TPYAOBM
3110M0NyKM 1Ny 6onecTn, CBbp3aHn ¢ 1 MUNMOH €BpO
MHBECTUpaHu B nopTdenna. Ton ce usuncnsea kato
cpepHonpeTerneHa CTOMHOCT Ha paboTHUTe AHW, 3arybexn nopaau
310nonyk1 nnu 3abonsisaHns Ha paboTHOTO MSCTO Ha APYXECTBO,
pasfieneHa Ha Hai-HOBMTE HanWYHU AaHHU OTHOCHO CTOMHOCT Ha
npeanpUsTAETO, BKIOYUTENHO NapuyHu cpeactaa (EVIC).

MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,

N3MNOXEH HAa EMUTEHTK, 38 KOUTO KOAEKCHT Ha NoBeeHue Ha
[OCTaBUMLIMTE He BKIIOYBA aHraXWMEHTM 3a NpemaxsaHe Ha
onacHuTe YCroBus Ha TpyAd, HecurypHa 3aeTocT, AeTCKU Tpya 1
NpUHYAUTENEH TPYA.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne

MpegnpueTtun gencreuns

CouuanHu BbMNPOCU U BBNPOCU, CBBP3aHU CbC CrnyxuTtenute

5. Jlunca Ha MexaHU3bM 3a pasrnexaaHe Ha [sn Ha nHBecTMUMMTE B OPYXECTBA, B 10,05% 99,41% MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
onnakBaHUsA/Kanbu no BLNPOCU, CBbpP3aHN CbC KOWUTO ce uHBecTUpa, 6e3 mexaHn3bMm C eKcrno3unums KbM eMUTeHTH 6e3 fokasaTesnicTea 3a
cnyxutenure 3a pasrnexgaHe Ha onnakeaHus/ [eknapaumn 3a onoBecTsBaHe Ha MHdopMaLuums,

»anbw no BbMNPOCU, CBbP3aHM CbC KOWTO NoKasBaT HaNMMYNETO Ha MeXaHU3bM 3a
cnyxurenure pasrnexaaHe Ha onnaksaHus/xanéu no BbNpocu,

CBbp3aHu CbC CnyxuTenute.

6. HegocTaTby4Ha 3awMTa Ha NMuara [Oan Ha nHeecTuumuTe B cyGekTu Ges 1,44% 99,42% MpoueHTHT OT NaszapHaTa CTOWHOCT Ha nopTdenna,
CUIHanNM3upalLy 3a HepeHOCTH ’ NoNMTUKK 3a 3allmTa Ha nuuara, C eKcrno3nums KbM eMUTeHTU 6e3 nonuTrka 3a 3awmTa Ha
CUrHanua3unpaLLm 3a HepegHoCTH nuuara, curHanvavpallm 3a HepegHoCTH.

7. NMposBn Ha AUCKPUMMHALMA

1. Bpoui Ha nposiBUTE Ha 0,00 99,43% OBWmAT BpoN Ha CEepNO3HNTE N MHOFO CEPUO3HUTE
OVCKpUMMHALMS, OOKNaABaHW B NPOTUBOPEYNS CBbP3aHN C AUCKPUMUHALMS U

ApYy>XecTBa, B KOUTO ce NHBECTUpa, npeacTaBeHOCT, CBbP3aHn ¢ 1 MUNMOH €BPO, MHBECTUPAHN
n3paseH KaTo cpegHonpeTerneHa B nopTderna. Toi ce n34ncnsiea kato cpeaHonpeTerneHa
CTONHOCT CTOMHOCT Ha obLwusi 6pori Ha CEPUO3HUTE U MHOTO

Cepuo3HNTE NPOTUBOPEUNS CBBP3aHN C ANCKPUMUHALNA U
NpeAcTaBeHOCT Ha APYXeCTBO, pa3denieHa Ha Hai-HoBuTe
AaHHW OTHOCHO CTOWHOCTTa Ha NPeanpuaTneTo,
BKIIOUMTENHO napuynHu cpeactea (EVIC).
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JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MOKA3ATENU NPUNOXUMU CNMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouuanHu BbNPOCU U BbINPOCU, CBbP3aHN CbC CIyXKUTenuTe
2. Bpoii NposiBn Ha ACKPUMUHALINS, BOAELLM 10 CaHKLMN B HenpuUroxXm 0,00% Mons, o6bpHeTe BHUMaHMWe, Ye NOHACTOoALLEM He MOXeM Aa
OPYXeCTBOTO, B KOETO Ce MHBECTMpa U3paseHn kaTo MO npefocTaBuM AaHHM OTHOCHO ,MIHBeCcTULMKM B ApyxecTBa 6e3
cpeaHonpeTerneHa CToMHOCT NMONUTUKN 3a NpeJoTBpaTsBaHe Ha TPYAOBM 3r0MOMyKku“, nopaamn
HesicHOTaTa Ha onpeferneHneTo. Bbnpeku ye MoxeM a oTyeTeM
6pos Ha cnyyauTe Ha AMCKPUMUHaUMS Uiv Aa NpefocTaBuMM CUCHK
Ha OpyXecTBaTa, BKIOYEHM B CAHKUMOHHUS cnucbk Ha EC, He
pasnonarame C AaHHW, KOUTO Aa YCTaHOBSAT NPUYUHHO-CINIEACTBEHA
BpPb3Ka MeXay Te3n MHUMAEHTU U HanaraHeTo Ha CaHKuun v
THProBCKN OrpaHNYeHUsI.
0, -
8. MpekoMepHO CLOTHOLUEHUE Ha TPYAOBOTO CpeaHo CLOTHOWEHNE B APYKECTBATA, B KOUTO CE UHBECTMPA, 231,52 84,38% CpefHonpeTerneHaTa CTOMHOCT Ha CbOTHOLLEHNETO Ha
Bb3HarpaxaeHue Ha U3MbIHUTENHUS Ha“oﬁumTo TOAULIHO TPYAOBO Bb3HarpaxaeHue Ha Bb3HarpaxxgeHNeTo Ha U3MbIIHUTENHUS AUPEKTOP HA EMUTEHTH
AMpeKTOp Han-BMCOKO 3annaTeHoTo nuue cnpsiMo CNpAMO CpeaHOTO Bb3HarpaxaeHue Ha criyxxutenure.
yCPeAHEHOTO O6LLO roAMLIHO TPYAOBO Bb3HarpaXaeHWe Ha BCUYKU
cnyxutenu (C U3KN4yeHne Ha nmueTo c Hali-BMCOKO
TPYAOBO Bb3HarpaxaeHue)
MpaBa Ha YyoBeka
9. Nlunca Ha nonuTuUkKa 3a NpaBaTa Ha YoBeKa [0an Ha nHBecTULMUTE B cyBekTn 6e3 3,43% 99,41% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
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nonuTnKa 3a NpaBaTta Ha YoBeka

C eKcno3uuymst Ha OT EMUTEHTU C NUMca Ha odumumanHa nonmTuka B
obnacTTa Ha npaBaTa Ha 4YoBeka.



JonbrHUTEeNTHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC ClliyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
MpaBa Ha 4YoBeka
o, 0, (A (A
10. Nunca Ha HaanexHa npoBepka [Oan Ha nHBecTMUMKTE B CcybekTn be3 19,24% 99,41% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
npoueypa 3a U3BbpLUBaHe Ha HaanexHa C eKCro3unumsa KbM eMUTeHTH 6e3 AedmHMpaHn npouecu,
npoBepka C Len onpeaensHe, 3ajafeHU LeNnu Unm oT4eTEHN NOCTKEHUS 38
npegoTBpaTsaBaHe, CMeK4aBaHe 1 HabnoaeHne Ha edPeKTUBHOCTTA Ha NonuTMKaTa B
npeogonsiBaHe Ha HebnaronpuaTHW obnacTTa Ha NpaBaTa Ha YoBeka.
Bb3[ECTBMSA BbpXy NpaBaTa Ha YoBeka
11. Jlunca Ha npoueAypy U Mepku Jsn Ha MHBECTULMUTE B [PYXeCTBa, B KOUTO ce 14.46% 99 41% MpoUEHTLT OT NasapHaTa CTOMHOCT Ha nopTdeiina,
’ o ) (]
3a npefoTBpaTABaHe Ha Tpadmka Ha xopa nHBeCTUpa, 6e3 NonNuTUKK cpeLly Tpadwmka Ha C eKCro3numsa KbM eMUTEHTH 6e3 nonuTrka cpeLuy
xopa Tpadmka Ha xopa.
MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
3,46% 99,41% pou P PTep

12. leiHOCTM M 4OCTaBYULM CbC 3HAYMUTENIEH PUCK
OT U3nonsBaHe Ha AEeTCKU TpyA
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[an Ha vHBecTMUMUTE B ApPY>KeCTBa, B KOUTO Ce
WHBECTUPA, U3MNOXEHN Ha AeNHOCTU U
AOCTaBYMLIM CbC 3HAYUTENEH PUCK OT
n3nonssaHe Ha AeTCKV TPYA OT rnegHa Touka Ha
reorpad>ckuTe panoHun unun Buaa AenHocT

M3NOXEeH Ha EMUTEHTU C onoBecTeHa AeWHOCT U
[0CTaBYMLM CbC 3HAYMTENEH PUCK OT U3MNON3BaHe Ha
[OEeTCKM TPy OT rnefHa Tovka Ha reorpadckute
panoHu nnu Buga OEenHoOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
MpaBa Ha 4YoBeka
13. JeMHOCTN U [OCTaBYULM CbC 1911 Ha MHBECTULMNTE B APYXKECTBA, B KOUTO Ce 3,23% 99,41% MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOpPTAONMOTO,
3HauMTeNeH PUCK OT MHLMAEHTU 3a VHBECTMPA, U3NOKEHWN Ha AEiHOCTM 1 AOCTaBHYMLM M3TIOXKEH Ha BMUTEHTM, KOUTO ca CboGLIMIN, Ye umaTt
M3nonsBaHe Ha NpPUHyAUTeneH uUnu CbC 3HauUMTENeH PUCK OT U3MoN3BaHe Ha AEVNHOCTU U AoCTaB4YMLUMN, U3NOXKEHN Ha 3HAYUTENEH PUCK
3aabLIKUTENeH Tpya MPUHYOVTENEH UK 3abIKUTENEH TPYA OT MHUMAEHTU, CBbP3aHu C NPUHYAUTENEH UMK
OT rneaHa Touka Ha reorpadcKiuTe panoHn nnu 3afibrkuTeneH TpyA, Bb3 OCHOBA Ha reorpadcko
BMAA AEAHOCT MECTOMOJIOXKEHME UNW BUA AENHOCT.
Bpoit ycTaHoBeHn cryyan Ha ceprosHi npobremu 0,00 99,43% OBWmAT Bpon Ha Cepro3HUTE U MHOFO CEPUO3HUTE Npobremm
1 310ononyku, cBbp3aHn € NpasaTa Ha 4YoBeka, C NpaBaTta Ha YoBeka npe3 nocnegHuTe Tpy roanHu, CBbp3aHn
14. Bpou ycTaHOBEHU Cryyaum Ha OTHacsLM ce 3a Apy>eCTBa, B KOMTO ce ¢ 1 MUINOH eBpo, MHBECTMpaHu BbB hoHAa. N3uncnsaea ce
Cepuo3HM Npo6nemu 1 3MoNoNyKy, MHBECTMPA, Ha CpefHonpeTerneHa ocHoea KaTo cpeAHonpeTerneHaTa CTOMHOCT Ha Bpost Ha CepuosHNTe
CBbp3aHU C NpaBaTa Ha YoBeKa 1 MHOTO Cepuno3HuTe npobnemun ¢ npaeaTa Ha YoBeka Ha
KOMMaHuWsi, pasgeneHa Ha Hal-CKOpoLLHaTa HanuyHa CTOMHOCT
Ha NpeanpUSITUETO, BKIOYUTENHO NapUYHMTE CPEACTBa
(EVIC).
Mepku 3a 6op6a c kopynuusaTa
15. Jlunca Ha nonuTukM 3a 6op6a c [sn Ha nHBecTMLMNTE B Cy6eKkTH 6e3 1,36% 99,39% MMpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

KopynuusitTa UC nogkynute
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NoNUTMKM 3a 60p6a c KopynuuaTa u ¢ NoaKynuTe
B CboTBeTCTBME C KOHBeHUmsTa Ha OOH
cpeLly KopynuuaTa

M3NOXEHN Ha eMUTeHTU 6e3 nonutrka 3a 6opba c
KOpynuusTa U nogkynuTe, B CbOTBETCTBUE C

B cboTBeTcTBME C KoHBeHuusTa Ha OOH cpely
KopynuusTa.



OonbrHUTEeNHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC CllyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa n
C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

Mepku 3a 6op6a c kopynuusaTa

16. Cny4yam Ha HegoCTaTb4yHU OEeNCTBUSA,
npeanpueTH 3a cnpasBsiHe C HapylleHusITa
Ha cTaHpapTuTe a 6opba ¢ KopynuusaTa u
c nogkynure

17. Bpou Ha NOCTaHOBEHUTE NMPUCHAUN U
pa3mMep Ha rmo6uTe 3a HapyllaBaHe Ha
3aKoHoAaTeNcTBOTO 3a 6opba c
KOpynuusaTa U ¢ nogKynute
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[sn Ha HBECTUUMWTE B APYXKECTBA, B
KOWTO C€ UHBECTUPA, C YCTAHOBEHU
HeJoCTaTbyHW AENCTBUS, NPEANpUeTH 3a
CrpaBsiHe C HapyLLEHWsI B MpoLeaypuTe v
cTaHpapTuTe 3a 6opba ¢ kopynumsTa u ¢
noakynure

Bpoi Ha nocTaHoOBEHUTE NPUCHAN U
pa3mMep Ha rnobute 3a HapyLLaBaHe Ha
3akoHoAaTerncTBoTo 3a 6bopba ¢
KopynuusiTa u ¢ nogkynuTte ot
OpY>XecTBa B KOUTO Ce MHBECTMPa

Pasmep Ha rmobuTe 3a HapyllaBaHe Ha
3aKkoHoZaTencTBoTo 3a 6opba ¢

KopynuuaTta u ¢ nogkynute OoT ApyXecTBa B

KOUTO Ce nHBEeCTUupa

58392 135324,73

MpoLeHTLT OT NasapHaTa CTOMHOCT Ha NoOPTONMOTO,
U3MOXKEH HA EMUTEHTU, KOUTO HE Ca PasKpUIM AOCTaTbYyHO
npeanpueT AeicTBUS 3a CNpaBsiHe C HapYLUEHWS Ha
NonUTUKMTE UNU NpoueaypuTe 3a 6opba ¢ kopynuusita
nvnu nogkynure.

Bpoit Ha nocTaHOBEHUTE NPUCHAW W pa3mep Ha rnobuTe
3a HapylLaBaHe Ha 3akoHodaTencTeoTo 3a bopba ¢
KOPYNUMATa U C NOAKyNUTE

Cymata Ha rmobuTe no NoCTaHOBEHWUTE NPUCHAN CpeLLy
CymuTe B NopTOonNMoTo, OTHaCSALWM Ce A0 HapyLUeHne Ha
3aKoHOAaTencTBOTO 3a 6opba ¢ kopynuuaTa n ¢
noakynure.



JonbnHUTENHU NoKasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa U 6opbaTa c kopynuusita u

C nogKynute

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouunanHm
CpepHonpeTerneHata CTOMHOCT Ha uHAekca Ha [DKMHM Ha
18. CpegHa oOLEHKa Ha HEpPaBeHCTBOTO MO Pasnpepienenveto Ha foxoante u 36,32 99,36% eMUTeHTUTE Ha nopTdeiina (ouerka 0-100), KoitTo
OTHOLUEHMe Ha JoxoauTe VIKOHOMWHECKOTO HEPABEHCTBO Mexy “3MepBa CTemneHTa, 40 KOSITO pasnpeaerieHneTo Ha
ydactHiunTe B [IOXO[MUTe B MOMynaLusiTa ce OTKIMOHSIBa OT UaearnHo
KOHKPETHA UKOHOMWKA, BKIIOHYMTENHO paBHOMepHO pasnpegeneHue. CTolHOCTUTE BapupaT ot 0
KOnM4eCTBeH nokasaten, obscHeH B (Hait-0o6po) [0 100 (Haii-noLwo). N3TOUHMLM Ha JaHHM:
noAcHuTENHaTa konoxa CaeToBHa 6aHka, UNU WIDER, C30, LIPY, Hau1oHanHm
U3TOYHULIN.
19. CpenHa oueHka Ha ceoBoaaTa Ha VamepBaHe Ha CTeneHTa, [0 KOsITO 66,34 99,87% CpepnHonpeTerneHata cTonHOCT Ha CBETOBHUSA MHAEKC 3a
u3passiBaHe Ha MHeHue NoNUTUYECKUTE OpraHn3aunn 1 opraHusaumumTe ceoGofa Ha npecara Ha EMUTEHTUTE Ha nopTchonmoTo
Ha rpaXgaHCKoTO oBLLECTBO MoraT Aa paboTsiT (oueHka ot 0 go 100), KoOMTO M3MepBa CNOCOBHOCTTa Ha
CBO60,EIHO C BKIOYBAHETO HA KONMMYeCcTBEH XYPHanncTuTe Kato MHAUBUAU U KONEeKTUBM ga V|36V|paT,
nokasaten, obsiCHEeH B NosicCHUTENHaTa MPOM3BEXAAT M Pa3npoCTpaHsBaT HOBIHI B O6LLECTBEH
KONoHa WHTEpec, He3aBNCMMO OT NONUTUYECKA, MKOHOMUYECKA,
npaBHa U couuanHa Hameca v Npu nurnca Ha 3annaxv 3a
TAxHaTa dusmnyecka n ncmxmyecka 6esonacHocT.
CroiiHocTute Bapupat ot 100 (Har-gobpa) oo 0 (Han-
nowa). N3TouHmk Ha gaHHu: PenopTtepu 6e3 rpaHuum.
lNMpaBa Ha YoBeKa
20. CpepHa oueHKa nNO OTHOLIEHWE Ha Msipka Ha cpeAHuUTE OLEHKN BbB BPb3ka C 0,68 93,63% CpegHonpeTerneHarta CTOMHOCT Ha CbOTHOLLIEHWETO Ha

cnasBaHeTO Ha npaBaTa Ha YOoBeKa
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npaBaTa Ha 4YoBeKa Ha ObpXXaBuUTe, B KOUTO
Ce MHBEeCTUpa, KaTto ce 1n3nonsea
KONUYeCTBEH rnokasaTer, 00sICHEH B
noAacHUTENHaTa KomnoHa

MHpaekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP,
noapesynTaT 3a OCHOBHWUTE npaBa (13mepBa
npeacTaBAHETO Ha JafeHa Abpxaea B obnacTta Ha
YoBeLLKUTe npasa, cbrnacHo aktop 4 ot NHAekca 3a
BbPXOBEHCTBOTO Ha 3akoHa Ha WJP. OueHkute morat
na sapuvpart ot 0-1.0, KaTo No-BUCOKUTE CTOMHOCTH
0O3HayaBsaT MOo-CUMHO HaLMOHarHo npeacTaBsHe B
LUMPOK CNEKTbP OT BbMNPOCKU, CBBP3aHN C NpaBaTta Ha
yoBeka. CTOMHOCTUTE Ce aKkTyanuampaTt BCska roguHa
ype3 MpoekT ,CBETOBHO NpaBocbane” 6e3 aHanuTu4eH
npuHoc oT MSCI ESG Research. M3To4HuK Ha faHHK:
World Justice Project (WJP) Rule of Law Index®.



JonbnHUTeNHU NokasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXUTeNnuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpasneHue
21. CpeaHa oueHKa Ha Kopynuumsita N3mepBaHe Ha Bb3NpMemMaHoTO HUBO Ha 55,02 99,89% CpepaHonpeTerfieHa CTONHOCT Ha OLEHKWUTe Ha nopTdennuTe Ha

Kopynuua B obLecTBeHns CEKTOp C
M3non3BaHeTo Ha KONMM4YeCTBEH NokKasaTern,
0BSICHEH B MOSICHUTENHATa KOnoHa

22. [laHbYHU IOPUCOANKLMM, KOUTO He OKa3BaT WHBecTuLMN B lopucAMKUMN B Ciiucbka Ha EC 3,48% 99,89%
chaeiicTBue Ha IOPUCOMKLMUTE, KOUTO He OKassaT
CbAENCTBME 33 AaHbYHU Lenn

M3mepeaHe Ha BEPOATHOCTTa HACTOALLMAT 6,91 99,89%
23. CpegHa oOueHKa Ha nonuTUYeckKaTa pexwum Aa GbAe cBarneH Cbe cuna ¢
CTAGUAHOCT M3MON3BaAHETO Ha KONMYECTBEH nokasaTern,

06sICHEH B MOSICHUTENHATA KONMoHa
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eMuTeHTUTE Mo VHAekca 3a Bb3npuemaHe Ha kopynuusita
(M3mepBa cTeneHTa, B KOATO Ce Bb3npuema kopynuusita B
NyGIMYHUSE CEKTOP B pasfnnyHMUTE CTpaHu no ceeta. M3ToYHuK Ha
naHHu: Transparency International. CTpaHuTe ¢ no-HWUCKK
pes3ynTaTu ce Bb3npuemar kaTo Mo-Kopymnupaxm).

[MpoueHT OT NnasapHaTa CTOMHOCT Ha nopTdena ¢ eKcno3nuus
KbM EMUTEHTU CbC CeAanuLLe B IOPUCOMKLMM, BKIIOYEHN B CIUCHKA
Ha EC Ha topucamkumnTe, KOUTO He OKasBaT CbAeNCTBUE 3a
OaHbyHU Lenu

CpepaHonpeTerfnieHaTa CTOMHOCT Ha OLeHKaTa 3a ynpasrneHue Ha
pucka 3a CTabuIHOCT M MUP Ha eMUTEHTUTE Ha NOPTEONMOTO,
KOSITO U3MepBa YNpaBeHNeTo Ha pUCKoBETE 3a CTabUHOCT n MUp
OT CTpaHa Ha CyBepeHHus1 CyOeKT Bb3 OCHOBA Ha OLeHKaTa Ha
OTHOCWUTENHWSI MUP Ha JafeHa HauWsi 1 BEpOSiTHOCTTa OT
nonuTuyecka HeCTabunHOCT UK NONUTUYECKN MOTUBUPAHO
Hacunue. CtoHocTute Bapupart ot 0 (Han-nowo) go 10 (Hawn-
[o6po).



AOMBIIHATENHW NOKA3ATEJIN 3A COLIMAITHU BBLINPOCU U BBIMNPOCU, CBbP3AHU CbC CITYXUTEJIUTE, 3AYUTAHETO HA NPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTENHU NoKasaTenu 3a couvanHu BbNPoCcU U BbNPOCU, CBbP3aHU CbC CNYyXUTenuTe, 3a44TaHeTO Ha NpaBaTa Ha YoBeKa U 6opbarta ¢ kopynuusaTa u
C noAgkynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpaBneHue
24. CpepHa ouUeHKa Ha BbPXOBEHCTBOTO Ha M3amepBaHe Ha HUBOTO Ha Kopynuus, 0,59 99,89% CpepaHonpeTerfneHaTta CTOMHOCT Ha BbPXOBEHCTBOTO Ha
3aKoHa nmncara Ha OCHOBHM NpaBsa Ha YoBeka 1 3aKoHa Ha eMUTeHTWTe Ha nopTdenna (oueHka oT -2,5 Ao

HedocTaTbUUTE B rPaXaaHCKOTo U 2,5), KOATO M3MepBa Bb3NPUATUSITA 3a CTENeHTa, 40 KOATO
HakasaTenHoTo npaBocbaune C areHTWTe UMaT JoBepue B NpaBunarta Ha obLwecTBOTO U M
M3MoN3BaHETO Ha KONMYECTBEH MokasaTer, crnasBaT, BKIIOYUTENHO KAYECTBOTO Ha NpunaraHeTo Ha
0b6AICHEH B NOSICHUTENHAaTa KonoHa [0roBopuTe, NpasaTa Ha cCOBCTBEHOCT, nonuuusaTa n

cbaunuLaTa, Kakto 1 BEPOSITHOCTTa OT NPECTbNMEHUS 1
Hacunue. OueHknTe Bapupar ot 2,5 (Han-gobpa) o -2,5
(Han-nowa). N3TouHnk Ha aaHHW: CBeToBHa BaHka.
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