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Hexnapauysa 3a OCHOBHUTE HeOrnaronpusiTHN BbL34eUCTBUA BbPXY
YCTONYMBOCTTA

OvHamunyHa ESG cTpaTterus



Y4yacTHUK Ha puHaHcoBUTe na3sapu — NMapTHbpc UHBeCTMBHTC, 0.c.n., a.c., UKINC —
097900BJFP0000196858

O6o06LwweHue:

MapTHbpc NHBECTMBHTC, 0.c.n., a.c., KMNC — 097900BJFP0000196858 He oTymMTa HEGNaronpuaTHUTE Bb3AENCTBUA Ha MHBECTULMOHHUTE PELLUEHUS BbPXY
akTopuTe Ha YCTOMYMBOCT MPSKO B MHBECTULMOHHMA MNPOLIEC, CbLUUTE Ca HEMNpsKo oTynmTaHu OT OOpcoBO TbpryBaHM OHAOBE, BK/OYEHN B
WHBECTULMOHHATa cTpaTterns. MIHBeCTULMOHHATa cTpaTerns CbLLO Taka BKIOYBa MokasaTenu 3a YCTOMYMBOCT, T.HApP. KPUTEPUM 3a €KONMOTUYHK, Counasim u
yrnpaBrneHcKn Lenu, KOMTO ce OCHoBaBaT Ha AaHHW OTHOCHO YCTOMYMBOCTTA Ha MHAUBWOYANHUTE MHBECTULMOHHN UHCTPYMEHTU, NPeSoOCTaBEeHU OT TEXHUTE
emuteHTn nnn ot MSCI. MNMpegnounTaHne ce gaBa Ha MHCTPYMEHTU, YMATO MHBECTMLMOHHA MOMMTUKA € HacoyYeHa KbM M3bsArBaHe uUnu HamansiBaHe Ha
puckoBeTe, CBbp3aHu ¢ ycTonumeocTTa. [pn n3dopa Ha NoaxoAasin MHCTPYMEHTU Ce OLleHABAT CNeaHNTE MHONKATOPW, CBbP3aHN C yCTONYMBOCTTA:

* KJ'IaCVICbMKaLWIFl Ha npoaykKTta CbrracHo PernameHT 3a onoBectsaBaHe Ha yCTOVNI/IBI/I (blechm
* PeNTnHr 3a ekonorndHun, coumnanHn n ynpaBiieHCKN Lesn

* Bbrnepop,eH WHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn AeKknapauuna e KoHconmanpaH oT4eT 3a OCHOBHUTE He6J'IaFOI'IpI/IFITHVI Bb3OENCTBUA Ha ﬂapTprc MHBECTMBHTC, 0.C.M., a.c., B paMKnTe Ha AMHaMMn4HaTa
MHBECTULMOHHA CTpaTernda 3a eKosiorm4Hun, coumnanHun n ynpaBieHCKN Lenn

Hactosiwiata geknapauusi 3a OCHOBHUTE HeGnaronpusiTHU edekTu Bbpxy akTopuTe 3a YCTOMYMBOCT ce npunara crnpsmo pedepeHTHUs nepuog ot
01/01/2025 r. o 31/12/2025 .
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

MokasaTen 3a HebnaronpuaTHN Bb3OENCTBUS

KIMAMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJIHATA CPELA

MNokazarten

Bb3genicTtere

MokpuTne

ObscHeHne

MpennpueTtun gencreus

Emucum Ha napHUKOBU rasoBe

1. EMucum Ha napHUKOBU rasoee
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O6nact 1 EMMcKMM Ha NapHUKOBU ra3oBe

O6nacT 2 EMyUcuM Ha NnapHUMKOBU rasoBe

O6nact 3 EMucum Ha napHUMKOBM rasoBe

O6LWwo eMmucumn Ha NapHUKOBU ra3oBe

5976,79

294283

79 486,00

88 259,58

99,76%

99,77%

99,77%

99,77%

CyMa Ha BbIepoaHNTE eMUCUM Ha KOMMaHuMTe OT nopTdensna
- obnact 1 (TOHOBE EKBMBANEHT Ha BbrNepoaeH ANOKCHa),
npeTerneHn crnpsiMo CTOMHOCTTa Ha NopTdenna Ha MHBECTULMS
B JafieHO APYXeCTBO M OT Hal-HoBaTa HafM4yHa CTOMHOCT Ha
npeanpusTUETO, BKITOYUTENHO Napu4HM cpeacTsa

Cyma Ha BbriepogHuTe eMucun Ha KomnaHumTe oT nopTdenna
- 0bnacT 2 (ToHOBE eKBMBAaneHT Ha BbIMepoaeH AMOKeUa),
npeTerneHy cnpsiMo CTOMHOCTTA Ha nopTdenna Ha NHBeCTMUNS
B Jaf€HO APYXeCTBO M OT Han-HOBaTa Hann4Ha CTOMHOCT Ha
npeanpUsTUETO, BKIOYUTENHO NAapUYHK cpeacTBa

Cyma Ha eMyCUUTE Ha KOMNaHUUTe OT nopTderina, obnact 3 —
0610 OLEeHEeHN eMUCUM (TOHOBE EKBUBANEHT Ha BbrNepoaeH
AMoKecua) npeTerneHn No CTOMHOCTTa Ha nopTdeiina oT
VHBECTMLMM B aeHa KOMMNaHWs U Mo Hai-HOBUTE HannYHm
ZaHHU OTHOCHO CTOWHOCTTa Ha NPeAnpUsSTUETO, BKITOYUTENHO
napuyHu cpeacTea.

O6LWwuTe rogmLHN eMUCUMN NApHUKOBK ra3oBe OT obnacT 1,
obnact 2 n NnporHo3HuTe EMmncuy napHukoBy rasose 3a obnact
3, CBbp3aHu ¢ NazapHaTa CTOMHOCT Ha nopTdenna.
BbrnepogHute eMyUcum Ha KOMMNaHUUTE ce pasnpesensT Mexay
BCUYKM OCTaHanu akumm n obnurauum (Bb3 ocHoBa Ha
rocriefHaTa HarnmMyHa CTOMHOCT Ha NpeanpusTUeTo,
BKITIOUUTENHO NapuUyHy CPeacTBa).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

Emucum Ha NapHUKOBU rasoBe

2. BbrnepogeH otneyarbk

3. HTeH3MTeT Ha eMMCUM Ha NapHUKOBU ra3oBe Ha
ApyxecTBaTa, B KOMTO ce UHBecTUpa

4. Ekcno3uumsa KbM gpyxecTBa paboTewm B
ceKTopa ¢ usKkonaemu ropmsa
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[an Ha vHBeCTULMK B ApyXecTBaTa
paboTeLu B cEKTOpa C U3Kkonaemm
ropuea

220,71

587,49

4,70%

99,77%

99,77%

99,76%

O6LwuTe rognLLIHN eMUCUM NapHUKOBM ra3oBe oT obnact
1, obnact 2 n nporHo3HuTe Emuncum napHnkosu rasoese
3a obnact 3 ¢ 1 MunMoHa eBpo MHBECTUPAHU B
noptdpenna. BbrnepogHute eMucum Ha KOMNaHumMTe

ce pasnpeaensT Mexay BCUYKM OCTaHanu akumm u
obnurauum (Bb3 OCHOBa Ha MocrnefHaTa HanuyHa
CTOWMHOCT Ha NpeanpuaTUETO, BKIHOYUTENHO NapuyHn
cpeacTsa).

CpepHonpeTerneHaTa CTOMHOCT Ha UHTEH3UTETa Ha
NMapHWKOBW ra3oBe Ha HErOBUTE NPUTEXABALLY EMUTEHTU
(obnacT 1, obnact 2 1 oLeHEeHN EMUCUM Ha NapPHUKOBU
rasose oT obnact 3/MunnoHa eBpo Npuxoamn).

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

C eKCMo3numsa Ha EMUTEHTU C OEWHOCTU CBbp3aHu C
M3Kkonaemu ropusa, BKMOUYUTENHO [06UB, 06paboTka,
CbXpaHeHVe 1 TpaHCNopTMpaHe Ha NeTPOSHU MPOAYKTH,
NPUPOAEH ra3 1 BbIMuLLA 3a OTOMMEHNE U MeTanypruyHu
BbrnuLa.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBse
5. isain Ha noTpe6neHne 1 NPON3BOACTBO Ha [sn Ha noTpe6neHneTo 1 NPOU3BOACTBOTO 56,45% 85,88% CpeaHonpeTerneHaTa CTOAHOCT Ha noTpeGnenneTo
HeBBL306GHOBsIeMa eHeprus Ha HeBBL30BGHOBSIEMa eHeprus W/um NPOM3BOACTBOTO OT HEBBL3OBHOBAEMM
€HEepruiHN N3TOYHWLM Ha eHeprusa OT EMUTEHTUTE,
13paseHo KaTo NpOoLEeHT OT obLaTta eHeprusi, KosiTo e
n3nonssaHa u/mnm nNponsBexaaHa.
6. MHTeH3UTeT Ha NoTpeGneHneTo Ha eHeprus Ha CraTuctunyecka knacudukaums Ha 0,04 92,46% CpepHonpeTerneHaTa CTOMHOCT Ha MHTeH3nTeTa Ha
CEKTOp C ronsimo Bb3AeMCTBUE BbPXYy MU3MEHEHUETO nkoHomuyvecku aenHoctn (NACE), kog A notpebnenneTo Ha eHeprua (GwH/MunmoH espo
Ha Knumarta (cencko, ropcko u NpUXoau) 3a eMUTEHTU, KnacuduumpaHn B paMmkuTe
pubHO CcTONaHCTBO) Ha ko A Ha NACE (Cencko, ropcko u pubHo
CTOMaHCTBO)
NACE koa B (MuHHO nerno u kaprepu) 1,10 92,46% CpepHonpeTerfieHaTa CTOMHOCT Ha UHTeH3uTeTa Ha
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notpebneHveTo Ha eHeprus (GwH/MunmoH eBpo
NPUXOAN) 3a EMUTEHTK, KnacuduumpaHy B paMkuTe
Ha kog B Ha NACE (MuHHo geno

1 Kapuepwu)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBe
Koz C Ha NACE (Mpown3eoacTeo) 024 92 46% CpepaHonpeTernieHaTa CTOMHOCT Ha UHTeH3WTeTa Ha
’ ' notpebnenHveTto Ha eHeprmusa (GwH/mMunnoH espo

npuxoau) 3a eMUTEHTH, KnacuuumMpaHn B pamMmkuTe Ha
kog C Ha NACE ([MponssoacTeo)
CpepgHonpeTerneHata CTOMHOCT Ha UHTEH3MTeTa Ha

Koa D Ha NACE (JocTaBka Ha

engKTpoeHeprMﬂ(Eas napa u 0,93 92,46% notpebneHneTo Ha eHeprust (GWH/MUIMOH eBpoNpUXoan)

KNAMATAYHM I/IHC"I'aJ'Ia’LlI/IVI) 33 eMUTEHTU, Knacuduumpanu B pamkute Ha kog D Ha
NACE (EnextpuyecTBo, ras, napa v knumaTtunsaums)
CpepHonpeTerneHaTta CTOMHOCT Ha UHTeH3WTeTa Ha

Kop E Ha NACE (BogocHabasBaHe,

A (Bon A 0.47 92 46% notpebnenveTto Ha eHeprusa (GwH/mMunnoH espo

KaHanusauusi, yrpasereHue Ha ’ ’

OTNATBLLM 1 ,cieVlHocm o npuxoam) 3a eMUTEHTH, KNnacuuumMpaHu B pamMmkuTe Ha

Bb3CTAHOBSIBAHE Ha OKONHATA Cpeaa) kog E Ha Ha NACE (BopocHabpasiBaHe; kaHanu3auus;
yrpaBneHve Ha oTnagbumTe U AeNHOCTM Mo
Bb3CTaHOBSIBAHE Ha OKOMHaTa cpeaa)

Kom F Ha NACE (CTpowTencreo) 0.13 92 46% CpepHonpeTerneHaTta CTOMHOCT Ha UHTEH3WTeTa Ha
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notpebnenHveTto Ha eHeprusa (GwH/mMunnoH espo
npuxoamn) 3a eMUTEHTK, KnacuuumpaH B paMKniTe Ha
kog F Ha NACE (CtpouTencTso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucum Ha napHMKOBM ra3oBe

Kog G Ha NACE (Tbprosus Ha egpo u 0.15 92.46% CpepgHonpeTernieHaTa CTOMHOCT Ha UHTEH3MTeTa Ha

OpebHO, PEMOHT Ha aBTOMOOMIN K ’ ' notpebneHneTo Ha eHeprust (GwH/MUNMoH eBpo

MOTOLIMKNETH) npuxoan) 3a eMUTEHTU, KnacuuumpaH B paMmkuTe
Ha kog G Ha NACE (Tbprosus Ha egpo u gpebHo,
PEMOHT Ha aBTOMOGWN 1 MOTOLIMKIETM)

Koa H Ha NACE (TpaHcnopT u 243 92,46% CpepgHonpeTerfieHata CTOMHOCT Ha UHTEeH3WUTeTa Ha

CbXpaHeHue) notpebneHneTo Ha eHeprus (GwH/mMunnoH espo
NpuXoAn) 3a EMUTEHTK, KnacuuumpaHy B pamknTe
Ha kog H Ha NACE (TpaHcnopT 1 cbxpaHeHue)

Koa Ha NACE L (Oe#HocTv ¢ 0,36 92,46% CpepaHorpeTerfnieHaTa CTOMHOCT Ha UHTEH3UTETa Ha
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HEeABWKUMU UMOTK)

notpebneHveTo Ha eHeprus (GwH/mMunnoH espo
Npuxoan) 3a EMUTEHTK, KnacuduumpaHy B paMmknuTe
Ha kog L Ha NACE (gelHocTv ¢ HeABUWXUMU UMOTH)



[Mokasaten 3a HebnaronpusiTHY Bb34ENCTBUSA [NokaszaTten Bwagenicteue Mokputne ObsicHeHune MpegnpueTtun gencreus
BuonoruyHo pasHoo6pasue
7. fleiHOCTMN, KOUTO OKa3BaT [sn Ha nHBecTMLMUTE B OPYXECTBa, B 6.43% 99.78% MpoueHTLT OT NasapHaTa CTOMHOCT Ha
oTpuLaTenHo Bb3AeNCTBME BbpXY KOWUTO Ce UHBECTUpa, C C NopTONNOTO, N3NOXEH HA EMUTEHTM, KOUTO UMK
YYBCTBUTESTHU KbM nnowagku/aenHocTy, yCTaHOBEHN umMart AefHOCT, pasnonoxeHa B unu 6113o ao
6rnopa3Hoobpa3neTo 30HU B 30HM, YA3BMMM NO OTHOLLEHWE Ha YyBCTBUTENHM KbM GopasHOO6pasneTo 30Hu, ca
61oNorMYHOTO pasHoobpasune, nnu B OLIeHEHW KaTo MOTEHLMANHo oTpuLaTenHo
6nu3ocT Ao TAX, KoraTo AefHOCTUTE Ha 3acerHaTv MecTtHoTo 6uopasHoobpasmne u HamaT
Te3n ApyXecTBa BNUSAAT oTpULaTenHo OLleHKa Ha Bb3[eNCTBMETO; NN Ca BbBIIEYEHN B
BBbPXY 30HUTE CnopoBe CbC CEPVO3HO Bb3AEVICTBNE BbPXY
MeCTHOTO GropasHoobpasue, pebanaHcmpaHu ot
noanopTgonMoTo OT KOPMOPaTUBHN Y4acTUs.
Bopa
8. EMucum BbB BoauTte ToHOBE eMUCUM BLB BOAUTE, FEHEpUpPaHK 0,20 6,99% O6LmTe BOAHU eMUCUM (METPUYHM TOHOBE), CBbP3aHi C 1
OT APYXKeCTBa, B KOUTO Ce MHBECTMPA, Ha MWMNOH €BPO, MHBECTUPaHK B nopTdonuoTo. N3umcnsea
VNHBECTUPAHN MUMUOH EBPO, ce kaTo cpefHornpeTerfieHa CTOMHOCT Ha BOAHUTE eMUCUN
n3paseHu kaTo cpegHonpeTerneHa (MeTp1yHM TOHOBE) Ha KOMMaHWsA, pa3aeneHa Ha Hawi-
CTOMHOCT CKOpOLUHATa Hann4yHa CTOMHOCT Ha NpeanpuaTueTo,
BKIOUMTENHO NapuyHu cpeactaa (EVIC).
OTtnaabumn
9. ChboTHOLWEHNE Ha ONacHu oTNagbuU ToHoBe onacHM oTnagbLm, reHepupaHn ot 1,99 41,21% O6WusT rogniueH obem Ha onacHUTe oTnaabLmM
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OpyxecTBaTa, B KOUTO Ce MHBECTWpa, Ha
WHBECTUPAHU MUIUOH €BpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

(OoTYeTEHU METPUYHM TOHA), CBBP3aHN ¢ 1 MUNMOH
€BpO MHBECTUpaHM B nopTderina. OnacHute
oTnaabuM Ha Apy)KecTBaTa ca pasnpeaeneHn Mmexay
BCUYKM aKumu 1 obnuraumm B obpalleHve (Bb3
OCHOBa Ha rnocriegHaTa HanuyHa CTOMHOCT Ha
npeanpusiTUETO, BKIIOYUTENHO NAPUYHU CPEACTBA).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

ObsacHeHne MpegnpueTtun gencreuns

CoumanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CnyXXutenute

10. HapyweHusa Ha npuHUMNNTE Ha [sn Ha nHBecTUUMnTE B APYXKECTBA, B KOUTO CE NHBECTUPA, 0.00% 99,92%
nmo6anHusa goroeop Ha OOH u Ha KOMTO Ca y4acTBanu B HapyLLeHUs: Ha NPUHLUMIMTE Ha
Hacokute Ha OpraHusauusTa 3a mo6anHusa gorosop Ha OOH wnu Ha HacokuTte Ha OVCP 3a
UKOHOMMUYECKO CbTPYAHUYECTBO U MHOroHaunMoHanHnTe npeanpuaTns

pa3BuTtue (OUCP) 3a
MHOroHaUMOHaNHUTe NpeanpuUATAS

0,48% 99,87%
11. N'unca Ha npoueaypyu U MexaHu3mu 3a D,ﬂﬂ Ha MHBECTUUMUTE B JpYyXeCTBa, B KOUTO Ce NHBECTUpa,
CHOTBETCTBME C Len Aa ce HabnoaaBsa 6e3 nonutukn 3a HabnoaeHe Ha CbOTBETCTBUETO C
CBHOTBETCTBMETO C NPUHLMNUTE Ha npuHUUNUTE Ha moGannHus O0orosop Ha OOH vnu ¢ Hacokute
o6annus goroBop Ha OOH unu ¢ Ha OMNCP 3a MHoroHauuoHanHuTe npeanpuaTna unm 6es
Hacokute Ha OUCP 2a MexaHU3MK 3a pasrfexaaHe Ha onnakeaHus/kanbu 3a
MHOFOHALMOHAMNHMTE NpeanpUATUS OTCTpaHsiBaHe HapyLleHUs Ha NpuHUMnuTe Ha FnoGanHus
porosop Ha OOH unu Ha Hacokute Ha OUCP 3a
MHOroHauoHanHuTe npeanpusaTus
12. HekopUrMpaHa pasnuka B 3annaijaHeTo CpeaHa HekopurMpaHa pasnvka B 3anallaHeTo Ha KeHuTe u 9,22% 27,04%

Ha XXeHUTe U MbXeTe MbXeTe B ApYy>XeCTBa B KOUTO Ce MHBecTupa
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[MpoueHTBT OT NasapHaTta CTOWHOCT Ha nopTdenna,
N3MNOXEH HAa EMUTEHTN C MHOTO CEPUO3HM NPOTUBOPEYNS
CBbp3aHu C AeHOCTTa U/Mnn NPpoayKTU Ha APYXECTBOTO.

[poueHTHLT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKCMno3numsa Ha EMUTEHTH, KOUTO He ca noanucanu
'mo6annusa goroesop Ha OOH.

CpepHonpeTerneHara CTOMHOCT Ha cymaTta Ha pasnukarta Mexay
cpepHaTta 6pyTHa YacoBa 3annaTa, CbxpaHaBaHa B nopTdeina Ha
CcpeaHOTO GPYTHO NOYACOBO Bb3HArpaxaeHve Ha paboTHULMTE
MBXe 1 Ha paGOTHULMTE XKEHU, KaTo U3pa3eHa kaTo NPOLEHT OT
CpeaHOTO GPYTHO NOYACOBO Bb3HArpaxaeHve Ha paboTHUuMTe
MBbXe.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

CouuanHu BBbMPOCU U BBMNPOCU, CBP3aHU CbC CnyXxXutenute

13. NpeacraBeHOCT Ha NonoBeTe B CbBeTa

14. EKCno3uums KbM NPOTMBOPEYMBHU
OpPBbXUA (NPOTUBOMEXOTHU MUHMU,
KaceTb4yHu Goenpunacu, XMMUYECKHU n
6MONOrNYHM OPBKUA)
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CpeuHo CbOTHOLLEHWE Ha XXEeHUTE KbM MBbXeTe
4YrneHoBe Ha CbBeTa Ha ApyxecTBaTa, B KOUTO
Ce HBeCTupa, N3paseHo KaTto NpoueHT OoT
BCUYKM YIieHOBE Ha CbBeTa

[an Ha HBeCTMUMWTE B OPYXXECTBa, B KOUTO ce
VHBECTMPA, y4acTBalLy B NPOU3BOACTBOTO
unu npogaxbaTta Ha NPOTUBOPEUMBU OPBXKUSA

34,81%

0,00%

99,77%

99,79%

Cpe,qunpeTerneHaTa CTOMHOCT Ha cymaTa Ha
npoueHTa OT YJleHOBETE Ha CbBeTA, KOUTO Ca XXEeHWU.

[MpoueHTHT OT NazapHaTa CTOMHOCT Ha nopTdenna,

C €KCNo3NUUsi Ha EMUTEHTU C MHAYCTPUANHN BPb3KN C
NPOTUBOMEXOTHWN MUHW, KaceTbYHK Boenpunacy,
XMMUYECKN Unu BronorndyHn opwxus. 3abenexka:
Bpb3kute ¢ MHAyCTpuATa BKoYBaT COBCTBEHOCT,
Npon3BOACTBO U MHBECTULMN. Bpb3knTe C
NPOTUBOMEXOTHUTE MWHM HE BKIIOYBAT CBbP3aHNUTE C
6esonacHocTTa NPOAYKTU Ha APY>KECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EkonorunyxHm
15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe VHTEeH3uTeT Ha eM1McuM Ha NapHNKOBY rasose 160,36 72,12% CpepHonpeTerneHata CTORHOCT Ha HTEH3UTETa Ha
Ha IbpXaBu, B KOUTO Ce MHBECTUpA notTpebneHneTo Ha eMncnM Ha NapHUKOBM ra3oBe Ha AbpKaBHU

emuteHTH (06nact 1, 2 n 3 emucun/munvioH espo BBIM)

CouuanHu
16. AbpxaBu, B KOUTO Ce MHBECTUPA, O6EKT Ha Obpxasu, B KOMTO Ce UHBECTUPA, OBEKT Ha 0 72,12% Bpoit yHVKanHu gbpxaBHU eMUTEHTU B nopTdeiina ¢ HanoxeHu
coumanHn HapylleHus couparnHn HapyuweHus (abconoTeH 6poit), OrpaHnuMTenH1 Mepkn (CaHKLMM) OT CTpaHa Ha EBponeiickaTa
KaKTO € MOCOYEHO B MeXAyHapoaHUTe cnyx6a 3a BbHLWHa AenHocT (ECBJ) Bbpxy BHOCA 1
[I0rOBOPU U KOHBEHLIUW, B MPUHLMNUTE Ha usHoca

OOH u, koraTo e NpunoXxmmo, B
HaLMOHANHOTO 3aKOHOAATEeNCTBO

PARTNERS

Investments



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATENN NPUINTOXXUMU CMNPAMO MHBECTULIUN B AKTUBU B HEOBMXXUMU UMOTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
W3konaemu ropmBa
17. Ekcno3uums KbM U3konaemm [an Ha nHBECTULMMTE B aKTUBU B HEMPUNOKUMO 0.00 % B MOMEHTa He e HallnyeH.
ropuBa 4pes aKkTMBUA B HeABUXUMU HeABWXMMU UMOTK, y4acTBalLLM B A06KBa,
UMOTH CbXpaHeHWeTo, TpaHcnopTa unu
Npou3BOACTBOTO Ha U3KOMaemu ropuea
EHeprunHa ecdekTMBHOCT
3 [an Ha NHBECTULMMTE B EHEPTUNHO HEMPUIOKUMO 0,00% B MOMeHTa He e HanunyeH.
18. EKCno3numa KbM eHeprumHo HeeEKTUBHN aKTUBW B HEOBMXMMU
Hee(eKTUBHN aKTUBU B HeABUXUMU MMOTUN
NUMoTH

PARTNERS

Investments



NMOKA3ATEJIN NPUNOXUMU CINTPAMO MHBECTULIMUTE B IPY>XKECTBATA, B KOUTO CE MUHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucumn
1. EMucumn Ha HeopraHM4HU 3aMbpcuUTenu ToHOBe eKkBMBaNeHT Ha HEOpPraHWYHU 1,05 22,54% O6LLO roaWLLIHN HEOPraHNYHU 3aMbpcUTENM (OTYETEHN METPUYHU TOHOBE),
3aMbpPCUTENN HA MHBECTUPAHU MUITNOH OTAeneHn B pesynTaTt Ha AeNHOCTTa Ha ApyXecTBaTa, CBbp3aHu ¢ 1
€BpO, U3paseHn KaTo cpegHonpeTerneHa MUIMOH €BPO UHBECTUpaHU B nopTdenna. Emnucuute Ha HeopraHu4Hu
CTOWMHOCT BELLECTBa OT ApYy)XecTBaTa ce pasnpeaensit Mexay BCUYKM OCTaHanm
akuum n obnuraumm (Bb3 OCHOBa Ha nocrnegHaTta HanmyHa CTOMHOCT Ha
npeanpusiTUETO, BKITIOYUTENHO NapyUYHN CPEACTBA).
O6LWo rogMLLIHN 3aMbpCUTENM Ha Bb3AyX (OTYETEHN METPUYHM TOHOBE),
2. EMucum Ha 3ambpcuTenm Ha Bb3ayxa TOHOBE eKBMBAIEHT Ha 3aMbpCcUTENN Ha 0.60 20 18% oTAeneHun B pe3ynTaT Ha AeHOCTTa Ha Apy)XecTBaTa, CBbp3aHu ¢ 1
Bb3Jyxa Ha MHBECTUPAHU MUIUOH eBpO, ’ 1o MUIMOH EBPO UHBECTMpPaHU B nopTdeina. Emucnute Ha Bb3ayx ot
n3pas3eHun KaTo cpegHonpeTerneHa Opy>XecTBaTa ce pasnpefensT Mexay BCUYKM ocTaHanm akumm u
CTOWHOCT obnurauum (Bb3 OCHOBA Ha nocrnegHarta HanuyHa CTOMHOCT Ha
npeanpusiTUETO, BKINIOYUTENHO NapUYHN CPEACTBA).
000 6,30% OO6LWOTO roANLLIHO KONUYECTBO BELLECTBA, KOUTO HapyLlaBaT 030HOBHUS

3. EMucuum Ha BellecTBa, KOMTO HapyluaBaT
030HOBMS Crion

PARTNERS

Investments

ToHOBe eKBMBArneHT Ha BELLECTBa,
KOUTO HapyLlaBaT 030HOBWS CrOW,
Ha MHBECTUPaH MUMMOH €BPO, U3pa3eHun
KaTo cpefHonpeTerneHa CTOMHOCT

croii (OTYETEHW METPUYHM TOHA), U3XBBPEHU B pe3ynTaT Ha

[efiHOCTTa Ha ApYyXXecTBaTa, CBbp3aHu ¢ 1 MUMOHa eBPO MHBECTUPaHU B
noptderina. Emucunte Ha koMnaHuUTe Ha BellecTBa, KOUTO HapyluaBaT
030HOBUSA CrOW ca pasnpeaeneHn Mexay BCUYKM akuum 1 obnuraumm B
o6palleHune (Bb3 OCHOBa Ha NocriegHaTa HanuyHa CTOMHOCT Ha
NpeanpusiTUETO, BKITIOYUTENHO NapUYHM cCpeacTea).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucua
4. UHuBecTUUMM B ApyXecTBa 6e3 MHMLMaTUBM 3a [15n Ha MHBECTULMUTE B [IPYXecTBa, B 39,38% 99,74% MpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdeiina,

HamansiBaHe Ha BbrnepogHute emmcumn KOUTO Ce UHBECTUpa, Apy>XecTBa 6e3

UHULMATMBIM 33 HamansBaHe Ha
BbrNepoaHY eMUCKUUN, HACOYEHU KbM
npuBexagaHe B CbOTBETCTBME C LienuTe
Ha MapwkKoTo cnopasymeHue
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Investments

C eKCrno3uLMsi KbM eMUTEHTU 6e3 Lien 3a HamansiBaHe Ha
BbIMEpPOaHUTE eMUCUU, NPUBELEHN B CbOTBETCTBME C
uenuTte Ha MapyKKoTO criopasymeHue.



OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

EHeprumnHmu xapakrepucTukmu

5. Pa3buBKa Ha noTpebreHMeTo Ha eHeprus Pasnpegenerue Ha noTpebneHneTo Ha 1.38% 76.98% MoTpebneHneTo Ha eHeprus oT Bbrnuwa (GWh), kaTto npoueHT oT
Nno BUAOBE HEBb30GHOBAEMU eHepPrumHun €Heprs Mo BUZ HEBb3OBHOBSEMM ’ ' 061070 noTpebneHne Ha eHeprusi. MoTpebneHneTo Ha eHeprust Ha
U3TOYHULUMN eHeprmﬁHM N3TOYHULM (B'brnwu_la) EMUTEHT Ce pa3npenens mexay BCUYKM HemsnnaTteHu akumm n

obnurauumn (B3 OCHOBa Ha Hal-HoBaTa HannyHa CTOMHOCT Ha
npeanpuaTUETO, BKIIOYUTENHO NapuyHn cpeacTtsa ). Ekcnosnumsara kem
noTpebreHeTo Ha eHeprusa ce OCHOBaBa Ha NasapHaTta CTOMHOCT Ha
noptgenna B eMUTEHTa CbOTHECEHA KbM CTOMHOCTTa Ha
NpeanpUATUETO HA EMUTEHTA, BKIIOYUTENHO NapU4HM CPeacTBa, KOATO
BMOCMNeACTBME Ce YMHOXaBa no obLLoTo noTpebneHne Ha eHeprus ot
eMUTEHTa MO U3TOYHULN.

PasnpeneneHve Ha noTpebneHneTo Ha 0,00% 76,98% MoTpebneHneTo Ha eHeprus oT nurHnt (GWh), kaTto NpoueHT oT 06LWoTO
eHeprvisi No Bua HeBb30GHOBSEMM notpebneHune Ha eHeprus. [oTpebneHNeTo Ha eHeprua Ha EMUTEHT ce
€HEePrMNHN U3TOYHULM (JTUrHuT) pasnpefens Mexay BCUYKW HemannaTeHn akumm n obnuraumm (b3

OCHOBa Ha Hal-HOBaTa HanuyHa CTOMHOCT Ha NpeanpusiTneTo,
BKITIOUMTENHO NapuyHu cpeacTsa ). Ekcnosuumsita kbM notpebneHneTo
Ha eHeprus ce OCHOBaBa Ha MasapHaTta CTOMHOCT Ha nopTderina B
eMUTeHTa CbOTHEeCEHa KbM CTOMHOCTTa Ha NpeanpusaTUeTo Ha
€MUTEHTAa, BKIMIYUTENHO Napu4Hn cpeacTBa, KOATO Bnocneacrtene ce
yMHOXaBa Nno o6LwoTo NoTpebneHne Ha eHeprusi OT EMUTEHTA Mo

U3TOYHULN
Pasnpegenexue Ha noTpebneHneTo Ha 8,95% 76,98% MoTpebneHne Ha eHeprua oT npupoaeH ras (GWh), kato npoueHT ot
eHeprvs Mo BuzA HeBBH3OBHOBSIEMM 0610To noTpebneHne Ha eHeprusi. MoTpebneHneTo Ha eHeprisi Ha
€HepruiH1 N3TouHNULM (TPUPOAEH ras) EeMUTEHT ce pasnpeaens Mex.y BCUYKWA HeuannaTeHu akumm n

obnurayum (B'b3 OCHOBa Ha Hal-HOBaTa HanuyHa CTOMHOCT Ha
npegnpuaTnueTo, BKIMIOYUTENHO NapudHnM cpeacTtea ) EkcnosnumsaTa Kbm
n0Tpe6neHv1eTo Ha eHeprna ce oCHoBaBa Ha nasapHaTta CTOMHOCT Ha
nopcheVlna B EMUTEHTA CbOTHECEHa KbM CTOMHOCTTA Ha
npeanpuaTUEeTo Ha eMUTEHTa, BKIKYUTENHO NapnyHU cpeactBa, KOATO

PI\ RT N E RS BrnocneacTene ce ymMHOXaBa no obwoTo n0Tpe6neHV|e Ha eHepruda ot
eMUTEeHTa No N3TOYHULUN.

Investments



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

EHeprunHmu xapakrepucTukm

Pasnpegenexue Ha noTpebneHneTo 0,00% 76,98% MoTpebnexne Ha eHeprusa ot neTpon u ras (GWh), kato npoueHT oT 06LoTo
Ha eHeprusa no BuA HeBBL30OHOBSEMM notpebnexne Ha eHeprus. [oTpebneHneTo Ha eHeprus Ha EMUTEHT ce
€HEPrMiHN N3TOYHNLM (MeTPOn v ras) pasnpeaens Mexay BCUYKW HensnnaTeHu akumm n obnuraumm (Bb3 OCHOBa Ha

Hal-HoBaTa Hanu4yHa CTOMHOCT Ha NPEANPUSITUETO, BKITIOYUTENHO NapuyHn
cpencTea ). EkcnosnumsaTa Kbm NOTpebneHMeTo Ha eHeprusi ce OCHoBaBa Ha
nasapHaTa CTOMHOCT Ha NnopTdenna B eMUTeHTa CbOTHECEHA KbM CTOMHOCTTa
Ha npeanpuaTUeTo Ha eMUTEHTAa, BKIIOYNTESNTHO NapuyHU CpeacTBa, KOATO
BrocreacTBUe ce YMHOXaBa Mo obLoTo noTpebneHne Ha eHeprus oT
eMUTeHTa No N3TOYHNLN.

Pa3npeneneHne Ha notpebneHneTo 0,03% 76,98% MoTpebneHneTo Ha eHeprusi oT sapeHn n3touHuum (GWh), kato npoueHT ot

Ha eHeprusi No BuA4 HeBb30OHOBSAEMM 0o6LwwoTo noTpebnexHne Ha eHeprus. MoTpebneHneTo Ha eHeprust Ha EMUTEHT ce

E€HEPrUNHN N3TOYHULY (SOPEHN) pasnpefenst Mexay BCUYKM HensnnaTeHu akumm n obnuraumm (Bb3 ocHoBa Ha
Haw-HOBaTa HanuyHa CTOMHOCT Ha NpPeanpusiTMeTO, BKITKOUUTEHO NapUYHn
cpeactsa ). Ekcnosvupmsata kbM NoTpebneHMeTo Ha eHeprusi ce ocHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdeiina B eMUTEHTa CbOTHECEHA KbM
CTOWMHOCTTa Ha NPeANpUSATUETO Ha EMUTEHTA, BKITHOUYUTENHO NapuU4HN
CpencTBa, KOATO BMOCNEACTBUE Ce YMHOXaBa Nno o6LLoTo noTpebneHve Ha
€eHeprus OT eMUTEHTA MO U3TOYHULIM.

Pasnpegenexve Ha noTpebneHneTo 0,19% 76,98% MoTpebneHue Ha eHeprus ot uskonaemu ropusa (GWh), kato

Ha eHeprus No BuA HEBbL3OOHOBAEMM NpoLeHT oT 0bLLoTo NoTpebneHne Ha eHeprusi. MNoTpebneHneTo Ha eHeprust Ha

€HEPrMiHN N3TOYHNLM (M3KoMaemMu EMUTEHT Ce pasnpefens Mexay BCUYKM Hen3nnaTeHu akumm n obnvraumm (Bb3

ropuea) OCHOBa Ha Hall-HoBaTa HanuyHa CTOVHOCT Ha NpeanpuaTUETO, BKIOYUTENHO

napun4yHu cpeactea ) Ekcnosnumusata kbm n0Tp96neH|/|eTo Ha eHeprua ce
OCHOBaBa Ha nasapHaTta CTOMHOCT Ha nopTdoeVma B eMUTeHTa CbOTHECEHaA KbM
CTOMHOCTTA Ha npeanpuAaATUeTo Ha eMUTeHTa, BKIMHOYNTENTHO NapuyHn
cpeacTea, KOATO BnocnencTene ce ymHoXaBa rno obwoTto n0Tpe6neHme Ha

PI\ RT N E RS eHeprma oT eMuTeHTa Nno U3ToOYHULN.
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OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa
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peLuKnvpaHa v NoBTOPHO U3Mor3BaHa
BOZa OT APYKECTBOTO, B KOETO Ce
MHBECTUpa

MokazaTen 3a HebnaronpusTHU Bb3OENCTBUS [Nokasarten Bw3gencTteune Mokputne ObsacHeHne MpeonpueTtun gencreus
EHeprunHmu xapakrepucTukm
Pasnpeaenenue Ha notpebneHneTo 74,10% 76,98% MoTpebneHneTo Ha eHeprusi oT Apyrn U3TOYHWULM, PasNUYHK OT
Ha eHeprus no BuI HEBb30GHOBAEMM Bb306HOBAeMu (Gwh), n3paseHo KaTo NpoLeHT OT obLiata eHeprus.
€HEPIUIHU M3TOYHULY (apYru EHepruiHoTo noTpebneHne Ha eMUTeHTa e pa3npeaeneHn Mexay BCUYKu
HeBb30GHOBSIEMU EHEPTUIHU akuum 1 obnurauum B obpalleHme (Bb3 OCHOBA Ha nocriegHarta Hanm4Ha
N3TOYHMULIN) CTOMHOCT Ha NPeAnpUSTUETO, BKIIOYUTENHO NapUYHN CPEACTBa).
Ekcnosnumusi KbM eHeprunHoTo notpebneHne ce ocHoBaBa Ha
nasapHaTa CTOMHOCT Ha nopTdeinna CbnocTaBeHa CbC CTOMHOCTTA Ha
npeanpuaTUETO Ha eMUTEHTA, BKITOYMTENHO NapuyHn CPeACcTBa,
KOeTO crnep ToBa Ce yMHOXaBa no obLL0TO eHepruiHo notpebnexHve Ha
emuTeHTa
Mo U3TOYHULN.
Emucum BLB BoauTe, OT OTNaabLLUM M OT MaTepuanu
6. IloLpKiZneaHHv;e Ha Boga u 1. CpeaHo Konn4ecTso noTpebeHa 31 774,01 62,46% CyMa Ha MHTeH3uTeTa Ha Bb3CTaHOBEHW BOAW OT KOMMaHUMUTE OT
pey p pereHepupaHa Boaa oT ApyKecTsaTa, noptcenna (ky6. M./MUIMOH eBpo Npoaax6tu), NpeTerneHn no
B KOUTO € MHBECTUPaHO (B Ky6|/1“|HV| CTOMHOCTTa Ha I'IOPTCbeVIJ'Ia OT MHBECTULMN B fafeHa KoMnaHna 1
MeTpU) Ha MANMOH EBPO NPUXOAM Ha Mo HaW-HOBMTE HANWYHW AaHHW OTHOCHO CTOMHOCT Ha NpeanpusTUETO,
[PYXeCTBaTa, B KOUTO CE MHBECTMPA BKIIOYMUTENHO NapuyHu cpeacTsa (EVIC).
CyMma Ha npoLeHTa Bb3CTaHOBEHa BOAA B CpaBHEHWE C 06LLO0TO
2. CpepHonpeTerreH NpoLeHT Ha 0,01% 7.55%

noTpebneHve Ha Boda Ha KOMNaHUMTE OT NopTdenna, (M3mepeHa B
KyOUYHM MeTpw), NpeTerneHa no CTOMHOCTTa Ha nopTtdenna B AaaeHa
KOMMaHWsi 1 NO Hal-HOBUTE HaNWYHU JaHHW OTHOCHO CTOMHOCT Ha
npeanpuaTUETOo, BKIoYMTENHO napuyHu cpeactea (EVIC).



OOoNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesin, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum BbB BoguTe, OT OTNaabLUM U OT MaTepuanu
7. UHBecTMLMM B KOMNaHUM Ge3 [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 29.11% 99.76% MpoueHTBT OT NasapHaTa CTOMHOCT Ha nopTdenna,

NnoJsINTUKM 3a ynpaBJieHWe Ha BoauTe

8. U3naraHe Ha palioHu C ronsim
HeAoCTUr Ha Boga

9. MuBecTMUMM B ApYyxKecTBa,
npousBeXxaalm XuMmuKanum

PARTNERS
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KOUTO Ce MHBECTUPa, 6e3 nonutukn 3a
ynpasrieHme Ha sogute

[an Ha HBecTMUMMTE B OPYXECTBa, B 2,39 % 99,76%
KOUTO Ce MHBECTUPa, C 0GeKTH,

pa3nonoXeHy B paioHN C rofnsiM HeJoCTUr

Ha Bofa 6e3 nonuTvKa 3a ynpasrneHue Ha

BoAaTa

[sn Ha nHBeCTMUMUTE B OPYXECTBA, B 0,04% 99,85%
KOUTO Ce UHBECTMpA, YNUTO AENHOCTN

nonagat nof nogpasgenexve 20.2 ot

Anekc | Ha PernameHT (EO) 1893/2006

C eKcrno3unums KbM eMuTeHTn 6e3 gokasaTencrea 3a
3ajaBaHe Ha uenun 3a HamanaBaHe Ha
rIOTpe6J'IeHVIeTO Ha BOAa, uamepBaHe Ha BOAHUSA
oTne4yaTbk, npunaraHe Ha Mepku 3a necteHe Ha
BOAda, nunu gpyru UHUUMaTuUBN, HACOYEHU KbM
ynpasrieHMeTo Ha BoguTe.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
M3NOXEH Ha EMUTEHTU, KOUTO Ca OTYenn Ye
M3BBbPLUBAT AENHOCTU B PaliOHU C ronsiM HEAOCTUr
Ha BoAa, HO He Moka3BaT JokasaTesicTBa 3a
nonuTuKa 3a ynpasfieHne Ha BoguTe.

MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
M3MOXEH HAa EMUTEHTK, KnacuduumpaHu KkaTo
npou3BoAuTENY Ha NecTuUMam v apyrv
arpoxumudecku npoayktn ot Mpyna NACE (kog Ha
rpynata no NACE 20.2).



OONbNHUTENHN KNUMaTUYHN

n gpyrn nokasartesnn, CBbp3aHU C OKOJTHaTa cpeaa

YCTOM4MBM NPAKTUKKN MO OTHOLLEHNE
Ha okeaHuTe/MopeTaTta
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[an Ha nHBecTMUMUTE B ApYXeCTBa, B
KOWUTO ce uHBecTupa, 6e3 ycTonumsm
NpaKkTUKU UK NONUTUKM MO OTHOLLEHWE
Ha okeaHuWTe/MopeTaTa

C eKcno3uumsi KbM eMUTEHTN Ge3 JokasaTencTsa 3a
Jeknapauumy 3a onoBecTsiBaHe Ha uHopmauws,
CBbP3aHN C TEXHWUTE NOMWUTUKW UMW NPaKTUKK MO
OTHOLLIEHUE Ha YCTOWYMBO YNpaBlieHne Ha OKeaHCKUTe
pecypcy.

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum BbB BoguTe, OT oTNagbLM U OT MaTepuanm
10. BnowaBaHe Ka4ecTBOTO Ha 3emMuTe, [ Ha MHBECTULMNTE B [PYXECTBA, B 1,12% 99,76% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
onycTuHsiBaHe, NOYBEHO KOWTO Ce UHBECTMPA, YNUTO AENHOCTU W3IOXEH Ha EMUTEHTU, KOUTO Ca OTYENN Ye N3BbPLLBAT
3anevyaTBaHe MNPUUMHSIBAT BROLIABAHE Ka4ecTBOTO Ha OEeHOCTH, KOUTO NPUYMHSABAT BrioLLaBaHe Ha Ka4eCTBOTO
3eMuUTe, ONYCTUHSIBAHE MMM MOYBEHO Ha 3eMuTe, OMNyCTUHSABAHE WIN NOYBEHO 3arneyaTBaHe.
3aneyartBaHe
[sin Ha UHBECTULMUTE B [APYXKECTEA, B 36 11% 99 76% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
11. MHBecTULUM B KOMNaHuK 6e3 KOWTO Ce MHBECTUPa, 63 YCTONUMBU ’ ’ C eKcrno3nums KbM eMuTeHTn 6e3 gokasaTtencTea 3a
YCTOMYMBU NPaKTMKK 3a ynpaBneHue 3eMe1eMNCKM/CenCKOCTONAHCKM NPaKTUKA Jeknapauuy 3a ornoBecTsiBaHe Ha MHopMaLuus,
Ha 3eMuUTe/CeriCKOCTONaHCKN UMY MOMUTHKM CBBbP3aHn C TEXHUTE MOMUTUKM UMK NPAKTUKN NO
NPaKTUKK OTHOLLUEHWE Ha YCTOMYMBO 3eMeAEenue Unm ynpasneHne Ha
3emsTa.
12. UuBecTuLMM B ApYyxecTBa 6e3 83,68% 99,76% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,



OOonbnHUTENTHU KNNMaTUYHN U APYyrn nokKasartesnin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

Emucum BB BoguTe, OT OTNaAbLM U OT MaTepuanu

13. CbOoTHOLWEHMEe Ha HepeLuuKNupaHuTe ToHOBE HEpELIMKNUPaHU OTNagbLu, 23,28 54,24% O6WwUAT rognweH obem Ha HepeuVKIMpaHuTe oTnagbum
oTnagbum reHepupaHu oT ApPYXKeCTBa, B KOUTO ce (OTYETEHM METPUYHM TOHA), CBBP3aHU C 1 MUNNOH EBPO
MHBECTUPA, HAa UHBECTUPAHU MUITNOH MHBECTUpaHu B nopTdeinna. HepeuuknmpaHute otnagbum Ha
€BpO, U3paseHm KaTo ApyXecTBaTa ca pa3npeieneHy Mexay BCUYKU akumy 1
cpepHonpeTerneHa CTOMHOCT obnurauum B obpalleHve (Bb3 OCHOBa Ha nocneaHata HannyHa

CTOWMHOCT Ha NPEANPUSITUETO, BKIHOYUTENHO NapUyHU CPEACTBa).

14. EcTecTBEHU GMONOrMYHU BUAOBE U 1. dan Ha nHBeCTMUMMUTE B OPYXKeCTBa, o o MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

3almUTEeHN TepUTOopUN B KOUTO CE€ MHBECTUPA, YNUTO 3,95% 99,77% M3MNOXeEH Ha eMUTEHTU, KOUTO OKa3BaT BMUsIHWE BbPXY BUAOBETE
onepauwum 3acsraT 3acTpalleHu oT oT YepBeHusa cnmcek Ha IUCN n/vnu HaumoHanHn Bugose ot
n3yesBaHe B1OoOBE crnuchbka 3a onassaHe.
2. [1an Ha HBECTULMM B APYXXEeCTBa, B Henpunoxumo 0,00% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOPTEONNOTO, U3NOXKEH
KOUTO ce MHBeCTUpa, 6e3 nonuTuka 3a Ha eMWUTEHTU, KOUTO onepupaT B 6IM30CT A0 3aLUMTEHU
onasBaHe Ha GMONorMyHOTO TEPUTOPUU U HAMAT MONUTUKA 3a OrnasBaHe Ha BUONOrMYHOTO
pasHoobpasue, obxBaliaila pasHoobpasue, obxBallalla onepaTuBHU 06eKTU, NpUTEXaBaHu,
eKcnnoaTtauvoHHN NnoLuagku, HaeTu, ynpaensiBaHW B UMK B CbCECTBO CbC 3aLLUTEHN
nputexaBaHu, OTAaAEHM Mo HaeM, TEpUTOPUU UMM TEPUTOPUM C BUCOKA CTOMHOCT Ha BUONOrMYHOTO
ynpaBsnsiBaHU UNu B CbCEACTBO CbC pasHoobpasue M3BbH 3alnUTEHUTE TepuTopum, pebanaHcupaH ot
3aWuUTEHA TEPUTOPUS UNN TEPUTOPUS C noAnopTdonNMoTO OT KOPMOPaTUBHN y4acTusi.

BUCOKA CTOMHOCT Ha Guopa3Hoobpasue
U3BbH 3aLLUTEHU TEPUTOPUM
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OONbIHNUTENMTHN KNUMAaTUYHU U Apyru nokKasartesin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucum BbB BoguTe, OT OTNagbLM U OT MaTepuanm
15. O6e3necsBaHe J1an Ha MHBECTULMM B ApyXecTBaTa 88,74% 99,77% MpoueHTLT OT NasapHarta CTOMHOCT Ha nopTdeiina,
6e3 nonuTtuka 3a cnpaesiHe C C eKcrno3nums KbM eMuTeHTn 6e3 nonutmka 3a 60p68 C
obesnecsiBaHeTO obGesnecsiBaHeTO.
»3eNneHn" LeHHU KHUXa
HENpUNoOXnmo 0,00% B mMomeHTa He e HanuyeH

16. [1sn Ha UeHHUTe KHUXKa, KOUTO He ca
cepTudMuMpaHn KaTo 3eneHu no cunara
Ha 6bgeLy, npaBeH akT Ha EC 3a
cb3flaBaHe Ha cTaHAapT Ha EC 3a 3eneHn
o6nurauum.
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[An Ha UEHHWU KHMXKa B UHBECTULIMM, KOUTO
He ca cepTUdULMpaH KaTo 3eneHn



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

3eneHn LeHHU KHuXa

17. 0An Ha LeHHUTe KHUXa, KOUTo He ca [An Ha LeHHUTE KHUXKa, KOMTO He ca HEMPUMNOXUMO 0.00 % B MOMeHTa He e HannyeH
eMUTMpPaHU CbrnacHo cepTudULMpaHmn Kato 3eneHn
3aKoHoAaTencrTBoTo Ha Cblosa
OTHOCHO €KOJIOTMYHO YyCTOMYMBUTE
obnurauyum

NOKA3ATENN NPUNOXNMU CNPAMO MHBECTULIMK B AKTUBWU B HEOBWXUMU UMOTHU

Emucum Ha napHUKOBU rasoee

EMMCHM Ha NapHUKOBM rasose oT obnacT 1,  HEMPUNOXUMO 0,00% B MOMeHTa He e HannueH
18. EMucumn Ha napHUKOBU rasoee reHepupaHu oT akTuBn B HEOABWXNUMU UMOTU

PARTNERS
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NMOKA3ATEJIU NPUNOXUMU CMPAMO MHBECTULIUA B AKTUBU B HEABMXXUMU UMOTHU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

Emucum Ha NnapHUKOBU rasoee

Emucun Ha napHuKkoBM ra3oBe oT obnacT 2, B MOMeHTa He e HanunyeH

HEMPUINOXNMO 9
reHepupaHn OT aKTUBMN B HEABIKMMM P 0.00 %
“MOTK
Emucny Ha napHukoBm rasose ot obnacT 3, HENpUIoXmnmo 0,00% B MOMEHTA He e Hanu4eH
reHepupaHn OT aKTUBMN B HEABIKIMM
“MOTH
HENPUNOXUMO 0.00% B MomeHTa He e HanuyeH

O6LL0 eMUCUK Ha NapHUKOBY ra3oBe,
reHepupaHu OT aKTMBU B HEOBWKMMU
MMOTHU
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JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

CTpOUTENICTBO U OCHOBHU PEMOHTU

PARTNERS

Investments

Ha OMon30TBOPEHUTE, PELMKIUPaHUTE U
[obuTuTe OT BGUONOrNYHM USTOYHULN) B
CcpaBHeHMWe C OGLLOTO Terno Ha CTPoUTENHUTE
maTepuany, u3nonaeaHu nNpu HOBO
CTPOWUTESNICTBO M OCHOBHU PEMOHTU

MokazaTen 3a HebnaronpuaTHU Bb3OENUCTBUS MNokaszaTten Bbapgeincteue MokpuTne ObscHeHne MpeanpueTtun gencrens
KoHcymauus Ha eHeprus
19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha o
eHeprus EHepruitHo notpebnenne B GWh Ha cobcTBeHm HENpPUIoXnumo 0.00 % B MOMEHTa He & HanuueH
aKTUBM B HEOBWXMMN UMOTU Ha KBagpaTeH MeTbp
OTtnagbum
0,
[an Ha HeABMXUMUTE aKTUBKM, KOUTO He ca HEMPUMOKMMO 0,00% B MOMEHTA He e HanvueH
20. FeHepupaHe Ha oTnagbuM B obopyaBaHM CbC CbOPBXEHWUS 3a COPTUPaHE Ha
Npou3BOACTBOTO OTnaabum U He ca 0bxBaHaTV OT 4OrOBOP 3a
0onons3oTBOpsABaHe UMK peuuknupaHe Ha
oTnagbLmn
MoTpe6GneHue Ha pecypcu
21. MoTpebneHune Ha CypOBUHM 3a HOBO [lAn Ha CTPOUTENHUTE CYPOBMHM (C M3KIIOYEHMe HEMPUMOXUMO 0,00 % B MomeHTa He e Hanu4eH



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokasaTen 3a HebnaronpuATHN Bb3OENCTBUS Mokasaten Bwv3gencrene MokpuTtne O6scHeHne MpennpueTtn gencrens
BuonorunyHo pasHoo6pasue
22. U3KkycTBeHO npeobpa3yBaHe Ha 3eMsiTa [sn Ha He3aneceHaTa nrowy (nnowm 6e3 HernpUIOXUMO 0.00 % B MOMeHTa He e Hanu4eH

PacTUTESTHOCT Ha 3eMsiTa, KakTo U Ha
MOKPUBM, Tepacu U CTEHW) B CPaBHEHMWE C
obLiaTa nroLy Ha NapLenuTe Ha BCUYKK
aKTvBM

JonbnHUTeNHU Nokasaresnun 3a coumnanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UnTaHeTo Ha NpaBaTa Ha YOBeKa U 60p6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATENU NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[Mokasaten 3a HebnaronpusiTHY Bb3AENCTBUSA MNokaszaTten Bbagenicteune MokpuTne ObsicHeHne MpegnpueTtun gencrens
CouuarnHu BbMNpPocu U BbNPOCU, CBbP3aHN CbC CIyXKUTENuUTe
1. UHBecTUUMM B ApYyKecTBa 6e3 NONUTUKU 3a [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 2,08% 99,77% MpoueHTLT OT NasapHaTa CTOMHOCT Ha

KOWUTO Ce nHBecTupa, 6e3 nonutukn 3a
npenorepartdaBaHe Ha TPyaoBU 3/10MN0JTYKU

npepoTBpatsABaHe Ha TPyAOBU 3110NMONTYKU

PARTNERS

Investments

nopTgONNOTO, U3NOXKEH HA EMUTEHTU BE3
nonuTKKa 3a 3ApaBoCcroBHN U GesonacHu
yCIoBUs Ha TpyA/MpefoTBpaTsiBaHe Ha
3110M0NyKW Ha paboTHOTO MSCTO, KOSITO Ce
npvnara 3a BCUYKU OMPEKTHU onepaumu,
BKMIOYUTENHO AbLUEPHUTE APYXeCTBa,
pebanaHcupaH oT noanopTdonMoTo OT
KOpMopaTUBHU y4acTus.



JonbnHUTEeNHU NokasaTenu 3a couManH1 BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opbaTa ¢ kopynuusita u

C nogKynute

NOKA3ATENU NPUNOXUMU CMNMPAMO UHBECTULUUTE B OPYXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

CouuanHu BBbMPOCU U BBMNPOCU, CBBP3aHU CbC CryxXutenute

2. MpoueHT Ha 3nononykuTe MpoLEHT Ha 3nononykuTe B ApyXecTsaTa, 0,05 43,67%
B KOMTO Ce MHBECTUPA,
“3paseHu KaTo CpeaHonpeTerneHa
CTONHOCT

Bpow gHn, 3arybeHn nopagn HapaHsBaHus, 0,14% 14,44%
3M0MonyKu, CMbPTHU criydam unv Gonect

Ha ApyxecTBaTa, B KOUTO Ce MHBECTUPA,

n3paseHun kaTo cpefHonpeTerneHa

3. Bpo#u gHu, 3ary6eHn nopaau HapaHABaHWs,
3110M0ONyK1, CMbPTHU criy4au unu Gonecrt

CTOMHOCT
4. Jlunca Ha KogeKc 3a noBefeHune Ha [an Ha nHBeCTMUMUTE B OPYXKECTBa, B 31,72% 99,77%
AocTaB4YMKa KOMTO Cce MHBecTUpaH, 6e3 kodekc 3a

noBeJeHWe Ha JOCTaBYMKa (CPELLY OnacHM
YCNoBUS Ha TPyA, HECUIYpHa 3aeTocCT,
[LEeTCKU TPyA U NPUHYAUTENEeH Tpya)
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Cyma Ha nopTdpeiina oT Apy>KecTBa, B KOUTO Ce MHBECTMPA, CbC
3anucaHa YectoTa Ha MHUMAEHTUTE (CMBbPTHM criyyau, 3arybeHu
[OHV nopaau HapaHsiBaHus, 3arybeHun aHW nopagu

npodecroHanHn HapaHsBaHUs 1 MeQULMHCKO neYeHmne Ha
HapaHsBaHwus), cpegHONpeTErNeHn No CTOMHOCTTa Ha nopTderina B
AafieHa KOMMaHUs U No Haln-HOBUTE HanW4yHM AaHHW OTHOCHO
CTOMHOCT Ha NpeanpuUSTUETO, BKIIOYUTENHO NAapUYHK CpeacTBa
(EVIC).

O6WwusT BGport paboTHW AHW, 3arybeHn nopaau TPYAOBM
3110Monyk1 unu 6onecTu, cBbp3aHn ¢ 1 MUIMOH eBpo
MHBECTMpaHW B nopTdpenna. To ce usuncnsea kato
cpefHonpeTerfieHa CTOMHOCT Ha paboTHUTE AHK, 3arybeHn nopaau
3110M0myku unu 3abonsiBaHust Ha paboTHOTO MSICTO Ha APYXECTBO,
pasfeneHa Ha Haii-HOBMTE HanWYHN AaHHU OTHOCHO CTOMHOCT Ha
npeanpusTUETO, BKIOYUTENHO NapuyHu cpeacTea (EVIC).

[MpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdenna, M3NoXeH Ha
€MUTEHTH, 3a KOUTO KOAEKCHT Ha NOBEAEHNe Ha AoCTaBYMLMTE

He BKI0YBA aHIaXMMEHTU 3a NpemaxBaHe Ha OnacHWUTe yCroBus Ha
TPYA, HecurypHa 3aeTocT, AeTCKV TPYA U NPUHyanTEneH Tpya.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

CouuanHu BbMNPOCU U BBNPOCU, CBBP3aHU CbC CrnyxuTtenute

5. Jlunca Ha MexaHU3bM 3a pasrnexaaHe Ha [an Ha nHBecTUUMMTE B OpPYXKECTBa, B 9,45% 99,77%
onnakBaHusA/kanbu no BbLMNPOCU, CBbP3aHU CbC KOUTO Ce UHBecTMpa, 6e3 MexaHn3bM
cnyxurtenure 3a pasrnexgaHe Ha onnaksaHus/
*anbu no BbNpOCK, CBbP3aHN CbC
cnyxutenure

[an Ha niBecTuummTe B cybekTn 6e3

6. HepgocTtatbyHa 3awura Ha nuuara, 0,24% 99,78%
CHrHANM3UpPaLLy 33 HEPEAHOCTH NOSIMTUKU 3a 3aluuTa Ha nuuara,
CUrHanuavpaliy 3a HepegHocTu

7. MposiBM Ha AUCKPUMUHALUA 1. Bpoii Ha NPosiBUTE Ha 0,00 99,78%

OUCKPUMMHAUMSA, OOKNAaABaHN B
OPYXECTBa, B KOUTO Ce MHBECTMPA,
n3paseH KaTo cpefHonpeTerneHa
CTOMHOCT

PARTNERS

Investments

MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKcrno3unums KbM eMUTeHTH 6e3 fokasaTesnicTea 3a
[eknapaumn 3a onoBecTsBaHe Ha MHdopMaLuums,
KOWTO NoKasBaT HaNMMYNETO Ha MeXaHU3bM 3a
pasrnexaaHe Ha onnaksaHus/xanéu no BbNpocu,
CBbpP3aHu CbC CNYXUTENUTE.

[MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
C eKCno3nuusi KbM eMnTeHTH 6e3 nonuTrka 3a 3awmTa Ha
nvuaTta, CUrHanuanpaLlm 3a HepegHoCTH.

OBWmAT GpoN Ha CepNO3HNTE N MHOFO CEPUO3HUTE
NpOTUBOPEYNS CBbP3aHN C AUCKPUMUHALNA Y
npeAcTaBeHOCT, CBbP3aHu ¢ 1 MUNNOH eBPO, MHBECTUPAHN
B noptdenna. Tow ce n34ncnsea kato cpeaHonpeTerneHa
CTONHOCT Ha 06Lwma B6pon Ha Cepuo3HNTE N MHOTO
Cepuo3HNUTE NPOTUBOPEUUS CBbP3aHN C ANCKPUMUHALNS Y
NpeACcTaBeHOCT Ha APYXeCTBO, pasfenieHa Ha Hali-HoBuTe
[AaHHM OTHOCHO CTOWHOCTTa Ha NPeAnpuaTueTo,
BKIOUMTENHO NnapuyHu cpeactaa (EVIC).



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MOKA3ATENU NPUNOXUMU CNMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouuanHu BbNPOCU U BbINPOCU, CBbP3aHN CbC CIyXKUTenuTe

2. bpoi NposiBu Ha OUCKpUMUHaUMS, BOAELLM OO HenpPUIoXw 0,00% Mons, o6bpHeTe BHMMaHWE, Ye NOHACTOSsILLEM HE MOXEM Aa

CaHKUMKM B PY)XECTBOTO, B KOETO CE UHBECTMPA MO npefocTaBuM AaHHM OTHOCHO ,MIHBeCcTULMKM B ApyxecTBa 6e3

M3paseHun KaTo cpegHonpeTerfieHa CTOMHOCT NMONUTUKN 3a NpeJoTBpaTsBaHe Ha TPYAOBM 3r0MOMyKku“, nopaamn
HesicHOTaTa Ha onpeferneHneTo. Bbnpeku ye MoxeM a oTyeTeM
6pos Ha cnyyauTe Ha AMCKPUMUHaUMS Uiv Aa NpefocTaBuMM CUCHK
Ha OpyXecTBaTa, BKIOYEHM B CAHKUMOHHUS cnucbk Ha EC, He
pasnonarame C AaHHW, KOUTO Aa YCTaHOBSAT NPUYUHHO-CINIEACTBEHA
Bpb3Ka MeXay Te3U MHUMOEHTW U HanaraHeTo Ha CaHKLUUK 1
TbProBCKN OrpaHnyeHus.

0, -

8. MpekomepHO CLOTHOLEHNe Ha TPYAOBOTO CpenHo COTHOLLEHME B APYKECTBATa, B KOUTO Ce 241,17 84,80% CpepHonpeTerneHaTa CTOMHOCT Ha ChOTHOLLEHMETO Ha
Bb3HarpaxaeHne Ha N3MbIHUTENHUA MHBECTUpa, Ha obLLoTO TOANLIHO TPYAO0BO Bb3HarpaxgeHneTo Ha U3NbITHUTENHNUSA AUPEKTOP HA EMUTEHTH
AVpeKTop Bb3HarpaxaeHvne Ha Ha-BUCOKO 3annaTeHoTo nuue CMpPSIMO CPEAHOTO Bb3HArpaXxaeHUe Ha CrnyxuTenure.

CMpsIMO YCpEeAHEHOTO 06LLO FroAWLIHO TPYAO0BO
Bb3HArpaxaeHne Ha BCUYKM CIYXUTEN (C U3KIYeHne
Ha NULETO C Hal-BUCOKO TPYAOBO Bb3HarpaxaeHue)
MpaBa Ha YyoBeka
[poueHTHbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
9. llunca Ha nonuTuka 3a npasara Ha YoBeka [an Ha nHBecTUMUMuTe B cybekTun 6e3 5,05% 99,87% C eKCMo3NLUsi Ha OT EMUTEHTM C NMNca Ha oduumanHa nonuTuka B
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NoNUTUKa 3a npaBaTa Ha YoBeKa

obnacTTa Ha npaBsaTa Ha 4YoBekKa.



JonbrHUTEeNTHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC ClliyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

MpaBa Ha 4YoBeka

Osn Ha nHBecTuuMuTe B cybekTu 6e3 18,60% 99,77%
npoueaypa 3a M3BbplUBaHe Ha HagnexHa

npoBepka ¢ uen onpegensHe,

npegoTBpaTABaHe, CMeKYyaBaHe 1

npeoponsBaHe Ha HebnaronpusaTHn

Bb34eNCTBUSI BbPXY NpaBaTa Ha YoBeka

10. Jllunca Ha HagnexHa npoBepka

11. Jllunca Ha npoueaypy U Mepku [an Ha MHBECTULMUTE B APYXKECTBA, B KOUTO Ce 11.29% 99.77%
3a npepoTBpaTABaHe Ha Tpadmka Ha xopa uHBECTUPA, 6€3 NONMTUKM cpeLly Tpaduka Ha ' '
xopa
12. [leiHOCTU M AOCTaBYMLM ChC 3HAYUTENEH PUCK [san Ha MHBECTMLMMTE B APYXeCcTBa, B KOUTO ce 331% 99 77%
OT U3non3ssaHe Ha AeTCKU Tpya MHBECTUPA, U3MOXEHUN Ha AGNHOCTN 1 e '

[0CTaBYMLM CbC 3HAYUTENEH PUCK OT
n3nonasaHe Ha AeTCKMN TPYA OT rmefHa Touka Ha
reorpad)ckMTe panoHu unv Buaa AenHocT

PARTNERS

Investments

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

C eKcno3numus KbM eMUTEHTH 6e3 aedrHnpaHn npouecu,
3afafeHu Lenu unm oT4eTeHn NOCTKEHNS 3a
HabniofeHne Ha edPeKTMBHOCTTA Ha NonuTukaTa B
obnacTtTa Ha npaBaTa Ha YoBeka.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,
C eKCro3unumsa KbM eMUTEeHTH 6e3 NonuTuka cpeLly
Tpachuka Ha xopa.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdeina,
M3MOXEH HAa EMUTEHTM C ONOBECTeHa AeVHOCT U
[OCTaBYMLM CbC 3HAYUTENEH PUCK OT U3MOS3BaHE Ha
[OeTCKv TpyA OT rneaHa Todka Ha reorpadpckute
pavioHV Unu BUaa AenHOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
MpaBa Ha YyoBeka
13. JeMHOCTN U [OCTaBYULM CbC L1501 Ha VHBECTULMUTE B [IPYXXeCTBA, B KOUTO Ce 2,90% 99,77% MpOLeHTBT OT NasapHara CTOMHOCT Ha nopTdeiina,
3HauUTeneH pUCK OT MHLMAOEHTU 3a MHBECTUPA, U3MNOXEHN Ha AeNHOCTU U V3TIOKEH Ha EMUTEHTU, KOUTO Ca OTHENM He U3BBPLIBAT
u3rion3eaHe Ha NPUHYAUTENEH UMK [OCTABYMLIM ChC 3HAUUTENEH PUCK OT U3MOMN3BaHe AGMHOCT 1 MaT A0CTaBHNLIN USNOXKEHW Ha CbLUECTBEH
3apbIKMTeNeH TpyA Ha MPUHYZUTENEH MMM 3abIKUTENEH TPy PUCK OT NPUHYAUTENEH UMK 3abIIKUTENEH TPYA, OT
OT rMIe[Ha TOUKA Ha reorpadhCKUTe PAMOHM M rMeHa Touka Ha reorpadpckuTe parioHu unu euaa
BUAA AENHOCT AGMHOCT.
14. Bpo# ycTaHOBEHM criy4yaum Ha Bpoit ycTaHoBeHM Cryyan Ha cepnosHm npobnemu 0,00 99,78% OBLWmST Bpoi Ha CEPUO3HMTE N MHOTO CEPUO3HUTE MpaBa Ha
Cepuo3HU NPoGemMn U 3NONONyKH, 1 3nononyku, CBbp3aHu € NpaeaTta Ha YoBeka, YoBeKa 3acsra NPOTUBOPEYNsi, CBbP3aHu C
CBbP3aHu C NpaBaTa Ha YoBekKa OTHacsLLM Ce 3a APYXeCTBa, B KOUTO ce 1 MUNWOH eBpO, UHBECTUPAHM B NopTdeiina. Tol ce
MHBECTWPA, Ha CpeaHonpeTerneHa ocHoBa M34KcnsBa KaTo cpefHonpeTerfieHa CTOMHOCT Ha 6pos Ha
TEXKWTE N MHOIO TEXKUTE MPOTUBOPEYMS CBbP3aHu C NpasBaTa
Ha YoBeka Ha [IpY)KecTBO, pa3feneHu Ha nocnegHaTa
CTOMHOCT Ha MNPEANPUSTUETO, BKITHOUUTENHO NapuyHm
cpeactsa (EVIC).
Mepku 3a 6op6a c kopynuusaTa
15. Jlunca Ha nonuTukm 3a 6opba ¢ [an Ha uHBecTMLMMTE B CY6eKTH 6€3 0,97% 99,87% lMpoLeHTBLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

KopynuusTa UC nogkynute
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NoNUTMKM 3a 60p6a c KopynuuaTa u ¢ NoaKynuTe
B CboTBeTCTBME C KOHBeHUmsTa Ha OOH
cpeLly KopynuuaTa

M3NOXEHN Ha eMUTeHTU 6e3 nonutrka 3a 6opba c
KOpynuusTa U nogkynuTe, B CbOTBETCTBUE C

B cboTBeTcTBME C KoHBeHuusTa Ha OOH cpely
KopynuusTa.



OonbrHUTEeNHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC CllyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa n

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[NokasaTten

C nogKynute

O6sicHeHne

MpegnpueTtun gencreuns

Mepku 3a 6op6a c kopynuusaTa

16. Cny4yam Ha HegoCTaTb4yHU OEeNCTBUSA,
npeanpueTH 3a cnpasBsiHe C HapylleHusITa
Ha cTaHaapTuTe a bopba c KopynuusaTa n
C noAakynure

17. Bpou Ha NOCTaHOBEHUTE NMPUCHAUN U
pa3mep Ha rmo6uTe 3a HapyllaBaHe Ha
3aKoHoAaTencTBoTO 3a 6opba ¢
KopynuusiTa U ¢ nogkynute
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[sn Ha HBECTUUMWTE B APYXKECTBA, B
KOWTO C€ UHBECTUPA, C YCTAHOBEHU
HeJoCTaTbyHW AENCTBUS, NPEANpUeTH 3a
CrpaBsiHe C HapyLLEHWsI B MpoLeaypuTe v
cTaHgapTuTesa 6opba ¢ kopynuuaTa u ¢
noakynure

Bpoit Ha nocTaHoBEHWTE NpUCHAN U
pa3mMep Ha rnobuTe 3a HapylaBaHe Ha
3aKoHoAaTencTBoTo 3a 6bopba ¢
Kopynuusita 1 ¢ nogkynute ot
OpyxecTtBa B KOUTO Ce MHBeCTMpa

Pasmep Ha rmobuTe 3a HapylaBaHe Ha
3aKkoHoZaTencTBoTo 3a 6opba ¢
KopynuusiTa u ¢ nogkynute ot
ApYyXecTBa B KOUTO ce MHBecTMpa

Bwb3gencTteue Mokputne
0,00% 99,57%
72,75 100,00%
22 425969 576,88 100,00%

MpoueHTbT OT NasapHaTa CTOMHOCT Ha nopTdenna,
M3MOXEH Ha EMUTEHTU, KOUTO He ca oTYyenu, 4ye
M3BbPLUBAT AOCTAaTbYHU AENCTBUS, NPeanpueTy 3a
crpaBsiHe C HapyLLUeHWUsi B npoleaypuTe U cTaHaapTuTe 3a
6opba ¢ kopynuusiTa U ¢ NogkynuTe.

Bpolt Ha nocTaHOBEHWTE NpUCHAM 1 pa3Mep Ha rnobute
3a HapyluaBaHe Ha 3akoHodaTencTeoTo 3a bopba ¢
KopynuusaTa u ¢ nogkynute

Cymata Ha rmobuTe no NoCTaHOBEHWUTE NPUCHAN CpeLLy
CymuTe B NopTOonNMoTo, OTHaCSALWM Ce A0 HapyLUeHne Ha
3aKoHOAaTencTBOTO 3a 6bopba ¢ kopynuuaTa n ¢
noakynure.



JonbnHUTENHU NoKasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa U 6opbaTa c kopynuusita u

C nogKynute

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouunanHm
18. Cpe/aHa OLEHKA HA HOPABEHETEOTO NO PasnpeneneHneTo Ha OXOANTE 1 31,52 73,81% CpepHonpeTerneHaTta CTOMHOCT Ha MHAekca Ha [DkuHu Ha

OTHOLLEHMEe Ha goxoauTe

19. CpegHa oueHKa Ha cBoboaarta Ha
u3passiBaHe Ha MHeHue

WKOHOMUYECKOTO HEPABEHCTBO MeXxay

yYacTHUUUTE B KOHKpEeTHa MKOHOMMUKA,

BKIMHOYUTESTHO KONMMYECTBEH MNOoKasaTen,
06SICHEH B NOSICHUTENHATA KOMOHa

MamepBaHe Ha cTeneHTa, 4o KOSITO

NMONMUTUYECKUTE OpraHM3aumn 1 opraHu3auumTe 81,38 72.12%
Ha rpaxzaaHckoTo obLecTBo Morat aa pabotart

CcBOOOAHO C BKIIOYBAHETO HAa KONUYECTBEH

nokasaren, 0BsCHEH B NOsSICHUTENHaTa KomnoHa

emuTeHTUTe Ha noptdenna (oueHka 0-100), korTo
n3mepBa CTeneHTa, A0 KOSTO pasnpeaeneHneTo Ha
[oxoauTe B nornynauvsaTa ce OTKNOHSABa OT naeanHo
paBHOMepHO pasnpegenexune. CtoiHocTute Bapupar ot 0
(Har-gobpo) ao 100 (Har-nowo). M3ToYHULM Ha AaHHK:
CeeTtoBHa 6aHka, UNU WIDER, C30, L|PY, HaunoHanHn
N3TOYHMLIN.

CpegHonpeTerneHarta cToMHocT Ha CBETOBHUSI MHAEKC 3a
cBobofa Ha npecaTa Ha EMUTEHTUTE Ha NOPTAONNOTO
(oueHka ot 0 go 100), KoMTO M3MepBa CNOCOBHOCTTa Ha
XKYPHanucTuTe kaTto MHAMBMAN U KONEKTUBK Aa n3bupar,
npoussexaaT 1 pa3npocTpaHsaBaT HOBUHU B OOLLECTBEH
WHTEpPEC, HE3aBNCMMO OT MONUTMYECKA, MKOHOMUYECKA,
npaBHa 1 couparnHa Hameca v Npu nurnca Ha 3annaxu 3a
TAXHaTa usmnyecka n ncuxmyecka 6esonacHocCT.
CroviHocTute Bapupat ot 100 (Har-gobpa) go 0 (Han-
nowa). M3TouHmk Ha gaHHu: PenopTtepu 6e3 rpaHuum.

MpaBa Ha 4YoBeka

20. CpeaHa oLieHKa Mo OTHOLIeHMe Ha
crna3BaHeTo Ha npaBaTa Ha YoBeKa
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Msipka Ha cpegHWTE OLIEHKM BbB Bpb3Ka C 0,80 72,12%
npaBaTa Ha YoBeka Ha ObpXKaBuTe, B KOUTO

ce UHBEeCTMpa, KaTo ce 13rnorssa

KONu4ecTBeH rnokasaTer, 06sACHEH B

nosicHUTEnNHaTa KoroHa

CpepHonpeTerneHaTta CTOMHOCT Ha MopTdoNMoTo OT
WHAEKCA 3a BbPXOBEHCTBO Ha 3akoHa Ha WJP Ha
eMUTEeHTUTE, NoA-OLeHKa 3a dbyHAaMeHTanH1 npasa
(v3vepBa npeAcTaBsAHETO Ha AaAeHa AbpXxasa no
BBNPOCUTE Ha NpaBaTa Ha YoBeka, cbrracHo dakTop 4
Ha MHAEeKca 3a BbPXOBEHCTBO Ha 3akoHa Ha WJP).
OueHkute morat ga Bapwupart ot 0 go 1,0, kato no-
BMCOKUTE CTOMHOCTM O3HaYaBaT Mo-CUITHO HaLMOHaNHo
npeAcTaBsiHe Mo LUMPOK CMEKTbP OT BBMNPOCKU, CBbP3aHn
c npasara Ha yoBeka. CTOMHOCTUTE Ce akTyanuaupar
exeropHo 4pe3 World Justice Project 6e3 aHanutuuHm
naHHn ot MSCI S&C Research. M3TOYHMK Ha AaHHK:
World Justice Project (WJP) Rule of Law Index®.



JonbnHUTeNHU NokasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXUTeNnuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpasneHue
21. CpeaHa oueHKa Ha KopynuusaTa MN3mepBaHe Ha Bb3NPUeMaHoTO HUBO Ha 73,91 72,12% CpepHonpeTerneHaTta CTOMHOCT Ha MHaekca 3a Bb3npusaTne Ha

22. [aHBb4YHU IOPUCAUKLUKN, KOUTO HEe OKa3BaT
cbaencrTene

23. CpeaHa oLeHKa Ha nonuTU4Yeckara
cTabunHocT
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Kopynuua B obLecTBeHns CEKTOp C
Mn3non3BaHeTo Ha KoNnn4ecTeeH
nokasaTer, oGsCHEH B NosicHUTeNHaTa
KOnoHa

MHBeCTMUMM B lOpUCONKUMK B cnMcbka Ha EC 0,00% 72,12%
Ha IPUCOUKUMNTE, KOUTO HE OKa3BaT
CbAENCTBUE 3a AaHbYHU Lenu

M3mepBaHe Ha BEPOATHOCTTa HACTOSALLMAT 7,46 73,31%
pexum fa 6bae cBaneH cbe cuna ¢

U3MON3BaHETO Ha KONWYECTBEH MokasaTern,

0GsiCHeH B NosiCHUTeNHaTa KosloHa

KopynuusiTa Ha eMUTeHTUTE Ha nopTdenna (oueHka ot 0 go 100),
KOWTO M3mepBa Bb3NPUSATUATA 3a KOPYNUMS B NyBNUYHMA CeKTop,
BKIMIOYUTENHO NOAKYNW, OTKNOHABaHe Ha nybnuyHn cpeacTea,
n3nonssaHe Ha NybnunyHa AMbLXHOCT 3a MMYHA M3roAa, HeMoTU3bM
B AbpXXaBHaTa agMUHUCTpaUus, 3aBnafsBaHe Ha AbpxaBaTa u
HanM4HM MexaHu3Mu 3a nNpegoTBpaTABaHe Ha KopynuuaTa.
CroviHocTute Bapupart ot 100 (Han-gobpa) oo 0 (Han-nowa).
M3TovHuK Ha gaHHu: Transparency International.

[MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna, N3noxeH Ha
€MUTEHTW, yCTAHOBEHM B IOPUCAMKLIMM, BKITIOYEHM B cnucbka Ha EC
Ha IOPUCAMKLUUN, KOUTO HE CbTPYAHMYAT 3a AaHbYHW Lenu.

CpepnHonpeTerneHaTa CTOMHOCT Ha oLeHKaTa 3a ynpasrneHue Ha
pucka 3a CTabuHOCT M MUP Ha eMUTEHTUTE Ha NOPTEONMOTO,
KOSITO U3MepBa YNpaBneHNeTo Ha pUCKoBETE 3a CTabUIHOCT U MUp
OT CTpaHa Ha CyBepeHHus1 CyOeKT Bb3 OCHOBA Ha OLeHKaTa Ha
OTHOCWUTENHWSI MUP Ha JafeHa HauWsi 1 BepOSiTHOCTTa OT
nonuTuyecka HecTabunHOCT UMK NONUTUYECKN MOTUBMPAHO
Hacunue. CtonHocTute Bapupart ot 0 (Han-nowo) go 10 (Haw-
[o6po).



AOMBIIHATENHW NOKA3ATEJIN 3A COLIMAITHU BBLINPOCU U BBIMNPOCU, CBbP3AHU CbC CITYXUTEJIUTE, 3AYUTAHETO HA NPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTENHU NoKasaTenu 3a couvanHu BbNPoCcU U BbNPOCU, CBbP3aHU CbC CNYyXUTenuTe, 3a44TaHeTO Ha NpaBaTa Ha YoBeKa U 6opbarta ¢ kopynuusaTa u
C noAgkynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpaBneHue
24. CpepHa ouUeHKa Ha BbPXOBEHCTBOTO Ha M3amepBaHe Ha HUBOTO Ha Kopynuus, 1,43 72,12% CpepaHonpeTerfneHaTta CTOMHOCT Ha BbPXOBEHCTBOTO Ha
3aKoHa nmncara Ha OCHOBHM Npasa Ha YoBeka M 3aKoHa Ha eMUTeHTWTe Ha nopTdenna (oueHka oT -2,5 Ao

HeJocTaTbLUUTE B rPaXaaHCKOTO 1 2,5), KOATO M3MepBa Bb3NPUATUSITA 3a CTENeHTa, 40 KOATO
HakasaTenHoTo npaBocbaune C areHTWTe UMaT JoBepue B NpaBunarta Ha obLwecTBOTO U M
M3MON3BaHETO Ha KONMYECTBEH nokasaTern, crnasBaT, BKIIOYUTENHO KAYECTBOTO Ha NpunaraHeTo Ha
0b6sCHEH B NOSICHUTENHaTa KonoHa [0roBopuTe, NpasaTa Ha cCOBCTBEHOCT, nonuuusaTa n

cbaunuLaTa, Kakto 1 BEPOSITHOCTTa OT NPECTbNMEHUS 1
Hacunue. OueHknTe Bapupar ot 2,5 (Han-gobpa) o -2,5
(Han-nowa). N3TouHnk Ha aaHHW: CBeToBHa BaHka.
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