PARTNERS

Investments

Hexnapauysa 3a OCHOBHUTE HeOrnaronpusiTHN BbL34eUCTBUA BbPXY
YCTONYMBOCTTA

KoHcepBaTtuBHa ESG cTtpaTterus



Y4yacTHUK Ha puHaHcoBUTe na3sapu — NMapTHbpc UHBeCTMBHTC, 0.c.n., a.c., UKINC —
097900BJFP0000196858

O6o06LwweHue:

MapTHbpc NHBECTMBHTC, 0.c.n., a.c., KMNC — 097900BJFP0000196858 He oTymMTa HEGNaronpuaTHUTE Bb3AENCTBUA Ha MHBECTULMOHHUTE PELLUEHUS BbPXY
akTopuTe Ha YCTOMYMBOCT MPSKO B MHBECTULMOHHMA MNPOLIEC, CbLUUTE Ca HEMNpsKo oTynmTaHu OT OOpcoBO TbpryBaHM OHAOBE, BK/OYEHN B
WHBECTULMOHHATa cTpaTterns. MIHBeCTULMOHHATa cTpaTerns CbLLO Taka BKIOYBa MokasaTenu 3a YCTOMYMBOCT, T.HApP. KPUTEPUM 3a €KONMOTUYHK, Counasim u
yrnpaBrneHcKn Lenu, KOMTO ce OCHoBaBaT Ha AaHHW OTHOCHO YCTOMYMBOCTTA Ha MHAUBWOYANHUTE MHBECTULMOHHN UHCTPYMEHTU, NPeSoOCTaBEeHU OT TEXHUTE
emuteHTn nnn ot MSCI. MNMpegnounTaHne ce gaBa Ha MHCTPYMEHTU, YMATO MHBECTMLMOHHA MOMMTUKA € HacoyYeHa KbM M3bsArBaHe uUnu HamansiBaHe Ha
puckoBeTe, CBbp3aHu ¢ ycTonumeocTTa. [pn n3dopa Ha NoaxoAasin MHCTPYMEHTU Ce OLleHABAT CNeaHNTE MHONKATOPW, CBbP3aHN C yCTONYMBOCTTA:

* KJ'IaCVICbMKaLWIFl Ha npoaykKTta CbrracHo PernameHT 3a onoBectsaBaHe Ha yCTOVNI/IBI/I (blechm
* PeNTnHr 3a ekonorndHun, coumnanHn n ynpaBiieHCKN Lesn

* Bbrnepop,eH WHTEH3UTET

* OTCcbCTBME HA CMNOPHN CEKTOPMU.

Tasn Aaeknapauua € KoHconmaupaH oOT4eT 3a OCHOBHUTE He6J'IaFOI'IpI/IFITHVI Bb3OENCTBUSA Ha ﬂapTprc MHBECTMBHTC, ©O.c.n., a.c., B paMKnTe Ha
KOHCepBaTnBHaTa MHBECTULIMOHHA CTpaTerna 3a eKoJiorm4Hu, counarnHm n ynpasrieHCKu Lenun

Hactosiwiata geknapauusi 3a OCHOBHUTE HeGnaronpusiTHU edekTu Bbpxy akTopuTe 3a YCTOMYMBOCT ce npunara crnpsmo pedepeHTHUs nepuog ot
01/01/2025 r. o 31/12/2025 .
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NOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUATE B AIPYXXECTBATA, B KOUTO CE UHBECTUPA

MokasaTen 3a HebnaronpuaTHN Bb3OENCTBUS

KIMAMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJIHATA CPELA

MNokazarten

Bb3genicTtere

MokpuTne

Ob6scHeHne MpennpueTtn gencrens

Emucum Ha napHUKOBU rasoBe

1. EMucum Ha napHUKOBU rasoee
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O6nact 1 EMMcKMM Ha NapHUKOBU ra3oBe

O6nacT 2 EMyUcuM Ha NnapHUMKOBU rasoBe

O6nact 3 EMucumn Ha NnapHMKOBM rasoBe

O6LWwo eMmucumn Ha NapHUKOBM ra3oBe

700,86

222,85

6,691,51

7,731,57

98,27%

98,27%

98,28%

98,11%

CyMa Ha BbITePOAHNTE eMUCUM Ha KOMMaHUMTe OT nopTdenna -
obnacT 1 (TOHOBe eKBMBANEHT Ha BbIMEPOAEH AMOKCUA), NpeTerneHu
CMPSIMO CTOMHOCTTA Ha NopTdensia Ha UHBECTULUS B fafeHO
APYXKECTBO U OT Hal-HOBaTa HanuWyHa CTOMHOCT Ha NPeanpUsSTUETO,
BKITHOUMTESTHO NapuyHM CpeacTBa

Cyma Ha BbriepogHuTe eMucun Ha KomnaHumTe oT nopTdenna -
obnacT 2 (TOHOBe eKBMBAneHT Ha BbIMepoaeH ANOKCUA), NpeTerfieHn
CMNpsIMO CTOMHOCTTA Ha nopTdenna Ha UHBECTULUS B AaeHO
OPY>KECTBO M OT Han-HOBaTa HannyHa CTOMHOCT Ha MPeAnpuUsTHeTo,
BKJTIOUMTENHO NapuUyHu cpeacTea

Cyma Ha eMucumTe Ha KoMnaHunTe oT nopTderina, obnact 3 — obLo
OLEHEHN eMUcHK (TOHOBE EKBUBATEHT Ha BbINEPOAEH ANOKCUA)
npeTerfieHn No CTOMHOCTTa Ha nopTdheiina oT UHBECTULMM B flafieHa
KOMMaHWsl 1 NO Hal-HOBUTE HaNWYHU AAHHN OTHOCHO CTOMHOCTTA Ha
npeanpusiTUETO, BKIIOUYUTENHO NAapUYHM CpeacTaa.

O6LWMTe roguLLIHM eMUCUMUN NapHMKOBM ra3oBe oT obriact 1, obnacT 2 u
NpPorHo3HWTe Emmncmn napHmkoBmM ra3ose 3a obnacTt 3, cBbp3aHu ¢
nasapHaTa CTOMHOCT Ha noptdenna. BbrnepogHute emmncnm Ha
KOMMNaHuUTe ce pa3npeaensiT Mexay BCUYKM OCTaHanm akuum n
obnurauum (Bb3 OCHOBa Ha MocneAHaTa HannyHa CTOMHOCT Ha
npeanpusTUETO, BKITIOYUTENHO NapuUYHK CPEACTBaA).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

Emucum Ha NapHUKOBU rasoBe

2. BbrnepogeH otneyarbk

3. HTeH3MTeT Ha eMUCUM Ha NapHUKOBMU ra3oBe Ha
ApyxecTBaTa, B KOUTO ce UHBecTUpa

4. Ekcno3uumsa KbM gpyxecTBa paboTtewm B
ceKTopa ¢ uskonaemu ropmsa
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BbrneponeH oTne4yaTbK

WHTEH3NTET Ha eMUCUK Ha NapHUKOBU
rasoBe Ha ApyxecTBaTta, B KOUTO ce
MHBECTUpa

[sn Ha uHBECTUUMW B AipyxecTBaTa
paboTeLum B cekTopa C M3konaemu
ropvea

354,43

643,62

4,97%

98,11%

98,61%

98,34%

O6LwuTe rognLLIHN eMUCUM NapHUKOBM ra3oBe oT obnact
1, obnact 2 n nporHo3HuTe Emuncum napHnkosu rasoese
3a obnact 3 ¢ 1 MunMoHa eBpo MHBECTUPAHU B
noptdpenna. BbrnepogHute eMucum Ha KOMNaHumMTe

ce pasnpeaensT Mexay BCUYKU ocTaHanu

akuum n obnurauum (Bb3 OCHOBA Ha nocrnefHara
HanuyHa CTOMHOCT Ha NpPeAnpUSITUETO, BKIIOYUTENHO
napvyHu cpefcTBa).

CpepgHonpeTerneHaTa CTOMHOCT Ha MHTEH3WTeTa Ha
NMapHUKOBU ra3oBe Ha HErOBUTE NpUTEXaBaLLM
emuteHTH (0bnact 1, obnact 2 1 oueHeHN eM1Ucum Ha
NapHUKOBU ra3oBe OT obnact 3/MunvoHa eBpo
npuxoau).

MpoLeHTLT OT NasapHaTa CTOMHOCT Ha NopPTMONMOTO,
N3MI0KEH HA EMUTEHTU C AEMHOCTM, CBbP3aHM C
n3KoMnaemu ropvsa, BKMOYMTESTHO NpoyyBaHe, Ao6wB,
MWHHO A€M0, CbXpaHeHue, ANCTPUBYLMS U TbProBus C
HedT 1 ras, NPoON3BOACTBO M AUCTPUBYLIUA Ha eHEPrUMHN
BbIMMLIA U NPOU3BOACTBO, AMCTPUBYLIMS, ChXpaHeHVe 1
pesepBu Ha MeTanypriyHu Bbrumwa, pebanaHcmpaH ot
MoANopTAONMOTO OT KOPMOPATUBHM y4acTUs.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBse
5. [1an Ha noTpe6GneHue M NPOU3BOACTBO Ha [an Ha noTpebneHneTo Ha 57,22% 80,76% CpegHonpeTerreHara CTOMHOCT Ha noTpebnexneTo
HeBb306HOBAEMa eHeprus HEBB30GHOBSEMA EHEPIUs 1 W/unn Npon3BoACTBOTO OT HEBBL3OGHOBSIEMN
MPOM3BOACTBOTO HA HEBBL3OBHOBSIEMA €HEepruiHN N3TOYHWLM Ha eHeprusa OT EMUTEHTUTE,
€HEprIs Ha MHBECTUPAHWUTE [PYXECTBA OT 13pa3eHo kaTo MPOLeHT OT obLuaTa eHeprus,
HEBB30BHOBSIEMU EHEPIUITHIA N3TOYHULIM B KOSITO € u3nonssaHa u/mnm npoussexaaHa.
CpaBHeHVe C Bb30GHOBSIEMUTE EHEPrUAHN
W3TOYHMLIM, N3pa3eH KaTo NPOLIEHT OT
obLmMTE eHeprinHn N3TOYHULN
CpepgHonpeTerneHaTa CTOMHOCT Ha MHTEH3nTeTa Ha
6. WHTeH3UTeT Ha NoTpebneHMeTo Ha eHeprus Ha Cratuctuiecka mfacmd)mxaum Ha 0,49 88,73% peanonp
CEKTOp C ronsiMo Bb3Ae1CTBME BbpPXYy U3MEHEeHNeTo vkoHommuecki peitocTh (NACE), ko A ’ 1 MoTPEBMEHIeTo Ha eneprus (GwH/Munion espo
Ha KNUMaTa (CeﬂCKO, ropcKo n py|6Ho CTOnaHCTBO) npmxo,um) 3a EMUTEHTH, KﬂaCVICbVILl,I/IpaHI/I B pamkute
Ha kog A Ha NACE (Cencko, ropcko u pubHo
CTOMNaHCTBO)
NACE kog B (MuHHO feno v kapuepm) .
1,96 88,73% CpepHonpeTerneHaTta CTOMHOCT Ha MHTEH3uTeTa Ha

PARTNERS

Investments

notpebneHveTo Ha eHeprusa (GwH/mMunmoH espo
NpUXoau) 3a eMUTEHTU, KnacuduumpaHn B paMkuTe
Ha kop B Ha NACE (MuHHO feno u kapuepw)



MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

[NokasaTten

Bwb3gencTteue

Mokputne

O6sicHeHne

MpegnpueTtun gencreuns

EmMucum Ha NnapHUKOBU rasoBe
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Koa C Ha NACE (Mpoun3BoacTso)

Koag D Ha NACE (OocTtaBka Ha
eneKkTpoeHeprus, ras, napa u
KNMMaTUYHM UHCTanaumm)

Kop E Ha NACE (BogocHabasiBaHe,
KaHanusauusi, yrpasereHue Ha
oTnagbuy U AeNHOCTM Mo
Bb3CTAHOBSIBAHE HA OKOrHaTa cpeaa)

Kop F Ha NACE (CtpouTencTso)

0,34

1,30

1,86

0,12

88,73%

88,73%

88,73%

88,73%

CpepHonpeTerneHaTta CTOMHOCT Ha MHTeH3WTeTa Ha
notpebneHneTo Ha eHeprus (GwH/mMunmoH eBpo
npuxoam) 3a eMUTEHTU, KnacuuumpaH B paMKniTe Ha
kog C Ha NACE (MpownssoacTeo)

CpepHonpeTerneHaTta CTOMHOCT Ha MHTEeH3WTeTa Ha
notpebnenHveTo Ha eHeprus (GwH/mMunnoH espo
npuxoam) 3a eMUTEHTU, KnacuuumpaH B paMKiTe Ha
kog D Ha NACE (EnekTpuyecTBo, ras, napa u
KnumaTtusaums)

CpepHonpeTerneHaTta CTOMHOCT Ha UHTEH3WTeTa Ha
notpebnenHveTto Ha eHeprusa (GwH/munoH espo
NpVUXoAM) 3a eMUTEHTH, KnacudurumpaHn B paMKknTe Ha
kop E Ha Ha NACE (BopocHabpasiBaHe; kaHanu3auums;
ynpaeneHue Ha oTnagbLmTe 1 AeNHOCTH Mo
Bb3CTAHOBSBaHE Ha OKOMHaTa cpeaa)

CpepHonpeTerneHaTta CTOMHOCT Ha MHTeH3WTeTa Ha
notpebnenHveTto Ha eHeprusa (GwH/munnoH espo
NpVUXoAM) 3a eMUTEHTH, KnacudrumpaHn B paMKknTe Ha
kog F Ha NACE (CtpouTencTso)



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

KNMMMATUYHU U OPYTU NMOKA3ATEJIU, CBbP3AHU C OKOJTHATA CPEJA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum Ha napHMKOBM rasoBse

Kog G Ha NACE (Tbprosus Ha egpo u 0.15 88.73% CpepgHonpeTernieHaTa CTOMHOCT Ha UHTEH3MTeTa Ha

OpebHO, PEMOHT Ha aBTOMOOMIN K ’ ' notpebneHneTo Ha eHeprust (GwH/MUNMoH eBpo

MOTOLIMKNETH) npuxoan) 3a eMUTEHTU, KnacuuumpaH B paMmkuTe
Ha kog G Ha NACE (Tbprosusa Ha eapo v ApebHo,
PEMOHT Ha aBTOMOGWN 1 MOTOLIMKIETM)

Koa H Ha NACE (TpaHcnopT n 1,55 88,73% CpepgHonpeTerneHara CTOMHOCT Ha MHTEH3nTeTa Ha

CbXxpaHeHue) notpebneHneTo Ha eHeprus (GwH/mMunnoH espo
NpuXoAn) 3a EMUTEHTK, KnacuuumpaHy B pamknTe
Ha kog H Ha NACE (TpaHcnopT 1 cbxpaHeHue)

Kon Ha NACE L ([eitHocTu ¢ 0,43 88,73% CpepaHonpeTerneHaTta CTOWHOCT Ha MHTEH3NUTETa Ha
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HEeABWKUMU UMOTK)

notpebneHveTo Ha eHeprusa (GwH/munoH espo
NpUXoam) 3a eMUTEHTH, KnacuduumpaHn B paMKkuTe
Ha kop L Ha NACE (genHocTv ¢ HeABWXUMK UMOTH)



[Mokasaten 3a HebnaronpusiTHY Bb34ENCTBUSA [NokaszaTten Bwagenicteue Mokputne ObsicHeHune MpegnpueTtun gencreus
BuonoruyHo pasHooGpasue
7. AenHOCTKN, KOUTO OKa3BaT [sn Ha vHBECTMUMUTE B ApYXeCcTBa, B 6,84% 99.05% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha NOPTAONNOTO,
oTpuLaTeNnHO Bb3AeUCTBME BbPXY KOUTO Ce MHBECTUpA, C C U3MOXEH Ha EMUTEHTU, KOUTO UM UMaT AEHOCT,
YYBCTBUTESTHU KbM nnowagku/aenHocTy, yCTaHOBEHN pasnonoxeHa B Unu 6rm3o 4o YyBCTBUTENHU KbM
6uopaszHoo6pa3neTo 30HU B 30HU, YSI3BMMU MO OTHOLLEHWNE Ha 6uopasHoobpa3neTo 30HM, Ca OLIEHEHM KaTo
BuonornyHoTo pasHoobpasue, unv B noTeHUMarnHo oTpuuaTenHo 3acerHaTm MECTHOTO
6nm3ocT o TAX, KoraTo AefHOCTUTE Ha 6uopasHoobpasune 1 HAMaT oLeHKa Ha Bb3AeiCTBMETO;
Te3n ApyXecTBa BNUSAAT oTpULaTenHo UM ca 3aMeceHu B CNOPOBE CbC CEPUO3HO
BbPXY 30HUTE Bb3[eiCTBME BbPXY MECTHOTO B1opa3Hoobpasne,
pebanaHcmpaHy OT NoANoPTAONNOTO OT KOPMOPaTUBHM
yyactusi
Bopa
8. Emucumn BbB BOgUTe ToOHOBE EMUCUM BbB BOAUTE, FeHepUpaHm 0,40 6,37% OBWUST roguLeH 0beM Ha 3aycTBaHUTE OTNagbYHN BOAM
OT ApYXXeCTBa, B KOUTO Ce MHBECTUPA, Ha (OTYeTEHU B METPUYHM TOHOBE) B MOBBPXHOCTHU BOAW, B
VNHBECTUPAHN MUMUOH EBPO, pe3ynrtaTt OT NMPOMMILLIIEHUN UM NPON3BOACTBEHUN AEAHOCTH,
n3paseHu kaTo cpeHonpeTerneHa CBbp3aHu ¢ 1 MUMUOH eBPO, MHBECTUPAHM B NopTdeiina.
CTOVHOCT Emuncunte Ha gpyxecTBaTa BbB BoAaTa ca pasnpeneneHmn
Mo BCMYKM HeusnnaTeHu akumm n obnurauum (Bb3 ocHoBa
Ha Hal-akTyanHaTa HanuyHa CTOMHOCT Ha MPeAnpusaTUeTo,
BKITIOUUTENHO NapUYHU CPEACTBA).
OTnagbum
9. ChboTHOLWEHNE Ha ONacHu oTNagbuU ToHoBe onacHM oTnagbLm, reHepupaHn ot 5,29 38,11% O6LWwmAT roamweH obem Ha onacHUTe oTnagbLm
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OpyxecTBaTa, B KOUTO Ce MHBECTWpa, Ha
WHBECTUPAHU MUIUOH €BpO,

13pas3eHun KaTo cpegHonpeTerfneHa
CTOMHOCT

(OoTYeTEHU METPUYHM TOHA), CBBP3aHN ¢ 1 MUNMOH
€BpO MHBECTUpaHM B nopTderina. OnacHute
oTnaabuM Ha Apy)KecTBaTa ca pasnpeaeneHn Mmexay
BCUYKM aKumu 1 obnuraumm B obpalleHve (Bb3
OCHOBa Ha rnocriegHaTa HanuyHa CTOMHOCT Ha
npeanpusiTUETO, BKIIOYUTENHO NAPUYHU CPEACTBA).



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CoumanHu BLMNPOCU U BbNPOCU, CBbP3aHU CbC CIyXUTenuTe
10. HapyweHus Ha NpUHUMNUTE Ha [an Ha nHBECTULMMTE B APYXXECTBA, B KOUTO Ce 0,00% 99,08% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
nmo6anHusa goroeop Ha OOH u Ha WHBECTMPA, KOUTO Ca yyacTBanu B HapyLleHus Ha N3MOXeH Ha eMUTEHTU C MHOFO CEPUO3HU NMPOTUBOPEYNS
Hacokute Ha OpraHusaumsTa 3a npuHumnuTe Ha nobanHus gorosop Ha OOH vnn Ha CBbp3aHu C AeHocTTa u/mnm
MKOHOMMYECKO CLTPYAHUYECTBO M Hacokute Ha OVICP 3a MHOroHauuoHanHuTe NPOAYKTU Ha OpYXECTBOTO.
pasButne (OUCP) 3a npeanpuATusi
MHOrOHaLMOoHanH1UTe NpeanpuATUN
1,85% 99,08% [MpoueHTBT OT NazapHaTa CTOMHOCT Ha nopTdenna,
11. llunca Ha npoueaypu U MexaHU3MM 3a [an Ha nHBecTULMMTE B APYXKECTBA, B KOUTO Ce C KCMO3NLA HA EMUTEHTM, KOUTO He ca NoANMCanA
CbOTBETCTBME C Lien Aa ce Habnoaaea MHBECTMpa, 6e3 NonuTukK 3a HabnogeHue Ha FnoGanHMs 40roBOp Ha OO’H.
CbOTBETCTBMETO C NPUHLMNUTE Ha CbOTBETCTBMETO C NpUHUMNuUTE Ha MMobanHusi 4orosop
no6anHua gorosop Ha OOH Ha OOH wnu ¢ Hacokute Ha OVICP 3a
unu c Hacokute Ha OUCP 3a MHOrOHaLMoHanHuTe NpeanpuaTus unn 6e3 mexaHuamm
MHOrOHaLVOHaNH1UTe NpeanpuATUN 3a pasrnexaaHe Ha onnaksaHua/xanbu 3a oTCTpaHsABaHe
HapyLleHns Ha NpMHUMNMTE Ha nobanHus fgoroeop Ha
OOH nnu Ha Hacoknte Ha OMICP 3amHoroHauuoHanHuTe
npeanpusaTusi
12. HeKOpUrMpaHa pa3nuKa B 3aNNaLaHeTo 12,12% 41,14% CpepHonpeTerfnieHaTa CTOAHOCT Ha CymMaTa Ha pasnukata

Ha XXeHUTe U MbXeTe
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CpeaHa HekopuUrMpaHa pasnvka B sannawaHeTo Ha
KEHUTE N MbXeTe B APYKeCTBa B KOUTO Ce MHBECTMpa

Mexay cpegHaTta 6pyTHa vyacosa 3annarta, CbxpaHsiBaHa B
nopTdenna Ha CpeaHOTO BGPYTHO NOYACOBO Bb3HArpaxaeHve
Ha paboTHUUMTE MBXE U Ha PaboTHULMTE KEeHU, KaTo
n3paseHa kaTo NPOLIEHT OT CPeAHOTO BPYTHO NO4YacoBoO
Bb3HarpaxgeHue Ha paboTHULMTE MBbXe.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATEIN 3A COLUMAITHUA BBMPOCU U BBIPOCU, CBBP3AHU CbC CNYXKXUTENUTE, SAYUTAHETO HA NMPABATA HA YOBEKA U BOPBEATA C KOPYIMNUUATA U C NMOAOKYIMNUTE

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[NokasaTten

Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CoumanHu BbNpocu u BLNPOCK, CBbP3aHU CLC CryXuTenute
13. MpeacTaBeHOCT Ha nonoeeTe B ChbBeTa CpeaHo CLOTHOLLEHUE Ha XEHUTE KbM MbXeTe 36,07% 98,58% CpepHonpeTerneHaTa CTOWHOCT Ha cymaTa Ha
41eHOBE Ha CbBETa Ha ApYyXecTBaTta, B KOUTO npoLeHTa OT YrieHOBETE Ha CbBETa, KOUTO Ca XKEHM.
Ce VHBECTMPa, U3Pa3eHOo KaTo NPOLEHT OT
BCWYKM YNeHOBE Ha cbBeTa
14. EKCNO3VLMS KbM NPOTMBOPEYMBH [sin Ha MIHBECTULMUTE B IPYXECTBA, B KOUTO Ce 0,00% 99,16% MpOLEHTLT OT NasapHaTa CTORHOCT Ha nopTdeiina,

opBbXUA (MPOTUBONEXOTHU MUHMU,
KaceTb4yHM Goenpunacu, XMMUYECKU U
6MONOrNYHM OPBKUA)
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VHBECTMPA, y4acTBalLy B NPOU3BOACTBOTO
unu npogaxbaTta Ha NPOTUBOPEUMBU OPBXKUSA

C €KCNo3NLUst Ha EMUTEHTU C MHAYCTPUAnHN BPb3KN C
NPOTUBOMEXOTHWN MUHW, KaceTbYHK Boenpunacy,
XMMUYECKN Unu bronorndyHn opwxus. 3abenexka:
Bpb3kute ¢ MHAyCTpusATa BKIoYBaT COBCTBEHOCT,
Npon3BOACTBO U MHBECTULMN. Bpb3knTe C
NPOTUBOMEXOTHUTE MWHM HE BKIIOYBAT CBbP3aHNUTE C
6esonacHocTTa NPOAYKTU Ha APY>KECTBOTO.



NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MNOKA3ATENN NPUINTOXXUMM CMNPAMO UHBECTULIUU B AbPXABHU U HAOHALUUOHAITHU CYBEKTU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EkonorunyxHm
15. NHTeH3MBHOCT Ha NapHUKOBM rasoBe VHTEeH3uTeT Ha eM1McuM Ha NapHNKOBY rasose 387,55 99,89% CpepHonpeTerneHata CTORHOCT Ha HTEH3UTETa Ha
Ha IbpXaBu, B KOUTO Ce MHBECTUpA notTpebneHneTo Ha eMncnM Ha NapHUKOBM ra3oBe Ha AbpKaBHU

emuteHTH (06nact 1, 2 n 3 emucun/munvioH espo BBIM)

CouuanHu
16. AbpxaBu, B KOUTO Ce MHBECTUPA, O6EKT Ha Obpxasu, B KOMTO Ce UHBECTUPA, OBEKT Ha 3,25 99.89% Bpoii yH1kanHn aAbpxaBHA eMUTEHTV B NopTdelina
couunarnHu HapyLieHus coumanHu HapyLleHus (abcontoTeH 6poit), ' C HaNOXeHW OrPaHN4MTENHN MEpKN (C?HKLWIM) OT CTpaHa Ha
KaKTO € MOCOYEHO B MeXAyHapoaHUTe EBponelickaTa cnyx6a 3a BbHLWHa aenHocT (ECBL)
[0roBOPW 1 KOHBEHUWW, B MPUHLMMINTE Ha BbpXy BHOCa 1
OOH n, koraTo e NpUoX1mo, B n3Hoca

HaUuMOHaNHOTO 3aKkoHOA4AaTeNCTBO

Bpoii Ha cTpaHWTe, B KOUTO MHBECTMPAT, 531% 99,89% Bpoit oTAENHU EMUTEHTU Ha LibPXKaBHU LIEHHN KHUXaE B
3acerHaTit OT coLMarHn HapyLleHus (B nopT$osMOTO C OrpaHUUUTENTHN MEPKM (CaHKLMM) Ha
OTHOCUTENHO U3paxeHue, pasaerneH Ha EBponeiickaTa cnyx6a 3a BbHLWHa AeitHocT (ECBJ) Bbpxy
BCUYKM CTPaHW, B KOUTO MHBECTMPAT), KaKTo & BHOCa 1 n3Hoca

MOCOYEHO B MeXAyHapoAHM 4OroBOPU 1
KOHBEHLMM, NMpuHLMIUTe Ha OpraHusaumsTa
Ha oBGeanHeHNUTe HaLuK U, KbAEeTo e
NPUIIOXKMUMO, HaLMOHAMHOTO 3aKOHOAATENCTBO
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MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

W3konaemu ropmBa

NMOKA3ATEJN NPUNOXUMU CINPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MOKA3ATENN NPUINTOXXUMU CMNPAMO MHBECTULIUN B AKTUBU B HEOBMXXUMU UMOTU

[NokasaTten

Bwb3gencTteue

O6sicHeHne

MpegnpueTtun gencreuns

17. Ekcno3numsa KbM nsKkonaemu
ropuBa 4pes aKkTMBUA B HeABUXUMU

D,HJ'I Ha MHBeCTUUuMnTEe B akTUBU B

UMOTU

EHeprunHa ecdekTMBHOCT

HEeABWXUMU UMOTK, y4acTealuym B 4o6MBa,
CbXpaHeHUeTo, TpaHcrnopTa 1nm
NPOV3BOACTBOTO Ha M3KoMaemu ropuea

HenpunoXxmmo

B MOMeHTa He e HannyeH.

18. EKCno3numa KbM eHeprumHo

Heed)eKTVIBHVI aKTUBU B HeABUWXUMU
UMOTHU
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[an Ha NHBECTULMMTE B EHEPTUNHO

HeedEeKTVBHM aKTUBN B HEABUXUMU
NMOTH

HenpunoXxmnmo

B MOMeHTa He e Hanu4eH.



NMOKA3ATEJIN NPUNOXUMU CINTPAMO MHBECTULIMUTE B IPY>XKECTBATA, B KOUTO CE MUHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucuun
1. EMucumn Ha HeopraHM4HU 3aMbpcuUTenu ToHOBe eKkBMBaNeHT Ha HEOpPraHWYHU 0,85 20,85% O6LLO roaWLLIHN HEOPraHNYHU 3aMbpcUTENM (OTYETEHN METPUYHU TOHOBE),
3aMbpPCUTENN HA MHBECTUPAHU MUITNOH OTAENeHn B pe3ynTaT Ha AeHOCTTa Ha Apy)KecTBaTa, CBbp3aHu ¢ 1
€BpO, U3pa3eHmn KaTo cpeaHonpeTerneHa MUIMOH €BPO UHBECTUpaHU B nopTdenna. Emnucuute Ha HeopraHu4Hu
CTOWMHOCT BelLleCTBa OT ApYy)XecTBaTa Ce pasnpeaensaT Mexay BCUYKU ocTaHanm
akuum n obnuraumm (Bb3 OCHOBa Ha nocrnegHaTta HanmyHa CTOMHOCT Ha
npeanpusiTUETO, BKITIOYUTENHO NapyUYHN CPEACTBA).
O6LWo rogMLLIHN 3aMbpCUTENM Ha Bb3AyX (OTYETEHN METPUYHM TOHOBE),
2. EMucum Ha 3ambpcuTenm Ha Bb3ayxa TOHOBE eKBMBAIEHT Ha 3aMbpCcUTENN Ha 0,71 19,31% OTAENeHN B pe3ynTaT Ha AeHOCTTa Ha [pyXecTBaTa, CBbp3aHu C 1
Bb3Jyxa Ha MHBECTUPAHU MUIUOH eBpO, MUIMOH EBPO UHBECTMpPaHU B nopTdeina. Emucnute Ha Bb3ayx ot
M3paseHun KaTo cpeaHonpeTerneHa Opy>XecTBaTa ce pasnpefensT Mexay BCUYKM ocTaHanm akumm u
CTOWHOCT ob6nurauum (Bb3 OCHOBA Ha MocriefHaTa Hanu4yHa CTOMHOCT Ha
npeanpusiTUETO, BKINIOYUTENHO NapUYHN CPEACTBA).
3. EMucuum Ha BellecTBa, KOMTO HapyluaBaT ToHOBe eKBMBArneHT Ha BELLECTBa, 0,00 4.21% O6LWOTO roAnLLIHO KONNYECTBO BELLECTBA, KOUTO HapyLlaBaT 030HOBUS

030HOBMS cron
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KOWTO HapyLuaBaT 030HOBUSI CIOM,
Ha NHBECTUpaH MUITNOH eBpO,
n3paseHun kaTo cpegHonpeTerneHa
CTOWMHOCT

crnown (OTY4ETEHN METPUYHM TOHA), U3XBBLPIEHN B pe3ynTaT Ha AelHoCTTa
Ha ApyXecTBaTa, CBbp3aHu ¢ 1 MUn1oHa eBpo MHBECTUPaHMK B
noptdenna. Emvcunte Ha KOMNaHUUTe Ha BELLECTBa, KOUTO HapyLuasat
030HOBWSA CIOW Ca pasnpeaeneHy Mexay BCUYKM akummn 1 obnurauum B
obpalleHne (Bb3 OCHOBA Ha NocrneaHaTa HanM4yHa CTOMHOCT Ha
NpeanpuATUETO, BKIOYMTENHO NAapUYHN CPpeacTBa).



NMOKA3ATEJN NPUNOXUMU CINTPAMO MHBECTULIMUTE B AIPYXKECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucua
4. NuBecTuUMM B ApyxecTBa 6e3 MHMLMATUBM 3a [an Ha nHBeCTMUMUTE B OPYXKECTBa, B 40,31% 98,69% lMpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdeina,

HamansiBaHe Ha BbrnepogHute emmcumn KOUTO Ce UHBECTUpa, Apy>XecTBa 6e3

UHULMATMBIM 33 HamansBaHe Ha
BbrNepoaHY eMUCKUUN, HACOYEHU KbM
npuBexagaHe B CbOTBETCTBME C LienuTe
Ha MapwkKoTo cnopasymeHue
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C eKCrno3uLMsi KbM eMUTEHTU 6e3 Lien 3a HamansiBaHe Ha
BbIMEpPOaHUTE eMUCUU, NPUBELEHN B CbOTBETCTBME C
uenuTte Ha MapyKKoTO criopasymeHue.



OOonNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesiu, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

EHeprumnHmu xapakrepucTukmu

5. Pa3buBKa Ha noTpebreHMeTo Ha eHeprus Pasnpegenerue Ha noTpebneHneTo Ha 273% 73.81% MoTpebneHneTo Ha eHeprus oT Bbrnuwa (GWh), kaTto npoueHT oT
Nno BUAOBE HEBb30GHOBAEMU eHepPrumHun €Heprs Mo BUZ HEBb3OBHOBSEMM ’ ' 061070 noTpebneHne Ha eHeprusi. MoTpebneHneTo Ha eHeprust Ha
U3TOYHULUMN eHeprmﬁHM N3TOYHULM (B'brnwu_la) EMUTEHT Ce pa3npenens mexay BCUYKM HemsnnaTteHu akumm n

obnurauumn (B3 OCHOBa Ha Hal-HoBaTa HannyHa CTOMHOCT Ha
npeanpuaTUETO, BKIIOYUTENHO NapuyHn cpeacTtsa ). Ekcnosnumsara kem
noTpebreHeTo Ha eHeprusa ce OCHOBaBa Ha NasapHaTta CTOMHOCT Ha
noptgenna B eMUTEHTa CbOTHECEHA KbM CTOMHOCTTa Ha
NpeanpUATUETO HA EMUTEHTA, BKIIOYUTENHO NapU4HM CPeacTBa, KOATO
BMOCMNeACTBME Ce YMHOXaBa no obLLoTo noTpebneHne Ha eHeprus ot
eMUTEHTa MO U3TOYHULN.

PasnpeneneHve Ha noTpebneHneTo Ha 0,00% 73,81% MoTpebneHneTo Ha eHeprus oT nurHnt (GWh), kaTto NpoueHT oT 06LWoTO
eHeprvisi No Bua HeBb30GHOBSEMM notpebneHune Ha eHeprus. [oTpebneHNeTo Ha eHeprua Ha EMUTEHT ce
€HEePrMNHN U3TOYHULM (JTUrHuT) pasnpefens Mexay BCUYKW HemannaTeHn akumm n obnuraumm (b3

OCHOBa Ha Hal-HOBaTa HanuyHa CTOMHOCT Ha NpeanpusiTneTo,
BKITIOUMTENHO NapuyHu cpeacTsa ). Ekcnosuumsita kbM notpebneHneTo
Ha eHeprus ce OCHOBaBa Ha MasapHaTta CTOMHOCT Ha nopTderina B
eMUTeHTa CbOTHEeCEHa KbM CTOMHOCTTa Ha NpeanpusaTUeTo Ha
€MUTEHTAa, BKIMIYUTENHO Napu4Hn cpeacTBa, KOATO Bnocneacrtene ce
yMHOXaBa Nno o6LwoTo NoTpebneHne Ha eHeprusi OT EMUTEHTA Mo
N3TOYHULN

PasnpeaeneHue Ha noTpebneHneTo Ha 11.65% 73.81% MoTpebneHne Ha eHeprusi OoT npupoaeH ras (GWh), kato npoueHT ot

eHeprvisi No BUL, HEBb30BHOBSEMM 0970 D170 06w oTo noTpebneHue Ha eHeprusi. MoTpebneHneTo Ha eHeprust Ha

eHeprmﬁHM MU3TOYHULM (ﬂpmpo‘qu ra3) EMUTEHT ce pasnpenena Mexgy BCUYKU HensnnateHun akuum n
obnurauum (Bb3 OCHOBA Ha Hall-HOBaTa Hanu4yHa CTOMHOCT Ha
npeanpusiTUETO, BKINOYUTENHO NapuyHu cpeacTea ). EkcnosuuusaTta kbm
noTpebrneHNeTo Ha eHeprusl ce OCHOBaBa Ha NasapHaTa CTOMHOCT Ha
rnopTgenna B eMUTEHTA CbOTHECEHA KbM CTOMHOCTTa Ha
npeanpusiTUETO HA EMUTEHTA, BKIOYUTENHO NapuyHU cpeacTBa, KOsiTo

PI\ RT N E RS BrocreacTBUE Ce YMHOXaBa Mo o6LLOTO noTpebreHne Ha eHeprust oT

eMUTEHTa MO U3TOYHULM.
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OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

EHeprunHmu xapakrepucTukm

Pasnpegenexue Ha noTpebneHneTo 0,00% 73,81% MoTpebnexne Ha eHeprusa ot neTpon u ras (GWh), kato npoueHT oT 06LoTo
Ha eHeprusa no BuA HeBBL30OHOBSEMM notpebnexne Ha eHeprus. [oTpebneHneTo Ha eHeprus Ha EMUTEHT ce
€HEPrMiHN N3TOYHNLM (MeTPOn v ras) pasnpeaens Mexay BCUYKW HensnnaTeHu akumm n obnuraumm (Bb3 OCHOBa Ha

Hal-HoBaTa Hanu4yHa CTOMHOCT Ha NPEANPUSITUETO, BKITIOYUTENHO NapuyHn
cpencTea ). EkcnosnumsaTa Kbm NOTpebneHMeTo Ha eHeprusi ce OCHoBaBa Ha
nasapHaTa CTOMHOCT Ha NnopTdenna B eMUTeHTa CbOTHECEHA KbM CTOMHOCTTa
Ha npeanpuaTUeTo Ha eMUTEHTAa, BKIIOYNTESNTHO NapuyHU CpeacTBa, KOATO
BrocreacTBUe ce YMHOXaBa Mo obLoTo noTpebneHne Ha eHeprus oT
eMUTeHTa No N3TOYHNLN.

Pa3npepenenve Ha notpebnexHneTo o o MoTpebneHuneTo Ha eHeprusi oT sapeHn n3todHnum (GWh), kato npoueHT ot

Ha eHeprus no BuA HeBBL30OHOBSEMM 0.07% 73.81% obLoTo noTpebneHne Ha eHeprus. MoTpebneHneTo Ha eHeprusi Ha eMUTEHT ce

E€HEPrMiHN N3TOYHNLM (SOPEHN) pasnpefens Mexay BCUYKM HensnnaTeHu akumm n obnuraumm (Bb3 oCHOBa Ha
Hal-HoBaTa HanMyHa CTOMHOCT Ha NPeAnpPUSTUETO, BKIIOYUTENHO NapUYHN
cpenctea ). EkcnosnumsaTa kbm NOTpebneHMeTo Ha eHeprusi ce OCHOBaBa Ha
nasapHaTa CTOWHOCT Ha nopTdperina B eMuTeHTa CbOTHECEHa KbM CTOMHOCTTA
Ha npeanpuaTUeTo Ha eMUTEHTAa, BKIYNTENTHO NapuyHU CpeacTBa, KOATO
BMNOCNEACTBYE Ce YMHOXaBa no 0bLLoTo noTpebneHne Ha eHeprus ot
eMuUTeHTa No U3ToO4YHULUN.

Pasnpegenexve Ha noTpebneHneTo 1,44% 73,81% MoTpebnexne Ha eHeprusa oT u3konaemu ropuea (GWh), kaTo npoLeHT oT

Ha eHeprus No BMA HEBbL3OOHOBAEMM 06LoTo noTpebreHne Ha eHeprusi. MoTpebneHneTo Ha eHeprusi Ha EMUTEHT ce
€HEPrMiHN N3TOYHNLM (M3KoMaemMu pasnpefens Mexay BCUYKM HensnnaTeHu akumm n obnuraumm (Bb3 OCHOBa Ha
ropuea) Hal-HoBaTa Hanu4yHa CTOMHOCT Ha NPEeANPUSITUETO, BKITIOYUTENHO NapUyHU

cpeacTtsa ). EkcnosvumsaTa kbM noTpebneHneTo Ha eHeprusa ce OCHoBaBa Ha
nasapHaTa CTOWHOCT Ha nopTdperina B eMUTeHTa CboTHECEHA KbM
CTOWHOCTTa Ha MPeANPUATUETO Ha EMUTEHTA, BKITHOYUTENHO Napu4Hn
CpeAcTBa, KOATO BNOCINEACTBME Ce YMHOXaBa Mo obLioTo notpebneHne Ha
€eHeprus OT eMUTEHTAa MO U3TOYHULIM.
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OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3OENCTBUS [Nokasarten Bw3gencTteune Mokputne ObsacHeHne MpeonpueTtun gencreus
EHeprniHn xapaktepucTmku
Pasnpeaenenue Ha notpebneHneTo 66,12% 73,81% MoTpebrneHneTo Ha eHeprisa OT APyt U3TOYHWLIM, Pa3nUYHK OT
Ha eHeprus Mo BUz HEBb30GHOBSIEMU Bb306HOBAeMM (Gwh), n3paseHo KaTo NPOLEHT OT obLuaTta eHeprus.
EHEPIUIMHM N3TOYHWLM (Bpyru EHepruiiHoTo notpebrneHne Ha eMUTeHTa e pasnpeaeneHn Mexay BCUYKu
HEeBB30BGHOBSIEMU eHEPTUITHM aKuum 1 obnuraumn B obpalleHne (Bb3 OCHOBa Ha nocneaHarta HanuyHa
U3TOYHNLIM) CTOWMHOCT Ha NPeANnpPUATUETO, BKIIOYUTENHO NAapUYHK CPeacTBa).
Ekcnosnumusi KbM eHeprunHoTo notpebneHne ce ocHoBaBa Ha
nasapHaTa CTOVHOCT Ha nopTdenna cbrnocTaBeHa CbC CTOMHOCTTa Ha
NpeanpuUATAETO Ha EMUTEHTa, BKIIOYUTENHO NapuyHM CPeacTBa, KOeTo
cnep ToBa ce yMHOXaBa no 06L0TO eHepruitHo noTpebneHve Ha
eMUTEHTa MO N3TOYHULN.
Emucum BLB BoauTe, OT oTNaabLmM U OT MaTepuanu
6.1 6 Cyma Ha VHTeH3uTeTa Ha Bb3CTaHOBEHW BOAM OT KOMNaHumTe oT
- lloTpeonexue Ha soaa n 1. CpeaHo KONMYECTBO NOTpeGeHa 1 708,92 57,05% nopTdeina (ky6. M./MUNMOH eBpo Npoaax6y), NpeTerneHm no
peuukn1paqe pereHep1paHa Boaa OT ApyKecTeaTa, CTOMHOCTTA Ha MopTdIelina oT MHBECTULMW B Aa[eHa KOMMaHMs 1
B KOWUTO € MHBECTMPAHO (B KyBUUHM MO HaW-HOBUTE HANWYHW AaHHN OTHOCHO CTOMHOCT Ha NpeanpusaTHeTO,
MeTp) Ha MUMIMOH eBPO NPUXOAN Ha BKIIIOMMTENHO NapuyHu cpeactea (EVIC).
ApyxxecTBara, B KOUTO Ce MHBECTMpa
Cyma Ha npoLeHTa Bb3cTaHOBEHa BOAa B CpaBHeHMe € 06LL0To
2. Cpep‘HonpeTerneH NPOLIEHT Ha 0,00% 4,02% I'IOTpeGJ'IeHVIe Ha BO4a Ha KOMnaHunTe oT I'IOpTd)eVIJ'Ia, (M3MepeHa B
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peLuKnvpaHa v NoBTOPHO U3Mor3BaHa
BOZa OT APYKECTBOTO, B KOETO Ce
MHBECTUpa

KyGUYHM MeTpW), NpeTerrieHa no CTOMHOCTTa Ha nopTdeina B faaeHa
KOMNaHWSA 1 NO Hall-HOBWUTE HaNMYHW AAaHHN OTHOCHO CTOMHOCT Ha
npeanpusaTMETO, BKIOYMTENHO napuyHu cpeactea (EVIC).



OOoNbNHUTENMHU KNUMaTUYHU U APYyrn nokKkasartesin, CBbpP3aHU C OKOJIHaTa cpena

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum BbB BoguTe, OT OTNaabLUM U OT MaTepuanu
7. UHBecTMLMM B KOMNaHUM Ge3 [sn Ha nHBecTMUMMTE B OPYXECTBA, B 34 37% 99 05% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha NopPTgENna, C ekcno3nums
MOJIUTUKM 3a ynpaBfieHne Ha Bogute KOUTO Ce uHBecTupa, 6e3 nonuTrkn 3a ’ ’ KbM eMUTEeHTM 6e3 foka3aTencTea 3a 3agaBaHe Ha uenu 3a
yrnpaBneHve Ha BoauTe HamansiBaHe Ha NOTpebGreHeTo Ha Boaa, M3MepBaHe Ha BOAHUS
oTrneyvyaTbK, MpunaraHe Ha Mepku 3a necteHe Ha Bo4a, Ui apyrn
MHULMATMBM, HACOYEHN KbM YNpaBreHeTo Ha BoguTe.
8. U3naraHe Ha palloHu C ronsam [sn Ha nHBeCTMUMMTE B OPYXECTBA, B 1,58% 99,05% MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOpTdeENna, U3NoXeH Ha
HeAoOCTUr Ha Boga KOMTO Ce UHBECTMpA, C 06eKTH, EMUTEHTU, KOUTO ca OTYENN Ye U3BBbPLUBAT AENHOCTU B PaloHU C
Pa3nosioKEHN B paioHU C ronsiM HeQOCTUR ronsiM HeAOCTUI Ha BoAa, HO He Noka3BaT JokasaTericTea 3a
Ha Boga 6e3 nonuTuka 3a ynpaBrneHue Ha nonuTuKa 3a ynpasfieHne Ha BoguTe.
BogaTta
0.02% 99.95% MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOPTdENNa, U3NOXEH Ha

9. UHBecTuLMKM B ApyxecTBa,
npousBexaaly XuMuKanu
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[an Ha nHBecTUUMUTE B APYXKECTBa, B
KOWUTO Ce UHBECTUPA, YNMTO AEVNHOCTU
nonagat nog nogpasgenexue 20.2 ot
Anekc | Ha PernameHT (EO) 1893/2006

EeMUTEHTH, KnacudbuumpaHn KaTo NPOM3BOAMTENN HA NECTULMAN U
apyrv arpoxummndeckn npogyktu ot pyna NACE (kog Ha rpynata
no NACE 20.2).



OOoNbNHUTENHN KNUMaTUYHU U APYyru nokKasartesin, CBbp3aHN C OKOJTHaTa cpega

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
EmMucum BbB BoguTe, OT oTNagbLM U OT MaTepuanm
10. BnowaBaHe Ka4eCTBOTO Ha 3eMuTe, [sin Ha UHBECTULMUTE B [PYXKECTEa, B 1,10% 99,05% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
onycTuHsiBaHe, NOYBEHO KOWTO Ce UHBECTMPA, YNUTO AENHOCTU W3IOXEH Ha EMUTEHTU, KOUTO Ca OTYENN Ye N3BbPLLBAT
3anevyaTBaHe MNPUUMHSIBAT BROLIABAHE Ka4ecTBOTO Ha OEeHOCTH, KOUTO NPUYMHSABAT BrioLLaBaHe Ha Ka4eCTBOTO
3eMuUTe, ONYCTUHSIBAHE MMM MOYBEHO Ha 3eMuTe, OMNyCTUHSABAHE WIN NOYBEHO 3arneyaTBaHe.
3aneyartBaHe
11. MHBecTMLUM B KOMNaHuK Ge3 [ Ha MHBECTULMUTE B [PYXECTBA, B o o MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
YCTOMYMBYM NPaKTUKK 3a ynpaBrieHue KOWTO Ce MHBECTUPa, 63 YCTONUMBU 38,63% 99,05% C eKcrno3nums KbM eMuTeHTn 6e3 gokasaTtencTea 3a
Ha 3eMUTe/CenCKOCTOMaHCKN 3eMe1eMNCKM/CenCKOCTONAHCKM NPaKTUKA Jeknapauuy 3a ornoBecTsiBaHe Ha MHopMaLuus,
NPaKTUKU UMY MOMUTHKM CBBbP3aHn C TEXHUTE MOMUTUKM UMK NPAKTUKN NO
OTHOLLUEHWE Ha YCTOMYMBO 3eMeAEenue Unm ynpasneHne Ha
3emsTa.
12. UuBecTuLMM B ApYyxecTBa 6e3 [ Ha MHBECTULMUTE B [PYXECTBA, B 81,81% 99,05% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,

YCTOM4MBM NPAKTUKKN MO OTHOLLEHNE
Ha okeaHuTe/MopeTaTta
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KOWUTO Ce nHBeCTupa, 6e3 yCTOVIHMBVI
NPaKTUKN UNnn NONMUTUKN NO OTHOLLEHUe
Ha OKeaHMTe/MOpeTaTa

C eKcno3uumsi KbM eMUTEHTN Ge3 JokasaTencTsa 3a
Jeknapauumy 3a onoBecTsiBaHe Ha uHopmauws,
CBbP3aHN C TEXHWUTE NOMWUTUKW UMW NPaKTUKK MO
OTHOLLIEHUE Ha YCTOWYMBO YNpaBlieHne Ha OKeaHCKUTe
pecypcy.
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Emucum BB BoguTe, OT OTNaAbLM U OT MaTepuanu

13. CbOoTHOLWEHMEe Ha HepeLuuKNupaHuTe ToHOBE HEpELIMKNUPaHU OTNagbLu, 41,68 44,88% O6WwUAT rognweH obem Ha HepeuVKIMpaHuTe oTnagbum
oTnagbum reHepupaHu oT ApPYXKeCTBa, B KOUTO ce (OTYETEHM METPUYHM TOHA), CBBP3aHU C 1 MUNNOH EBPO
MHBECTUPA, HAa UHBECTUPAHU MUITNOH MHBECTUpaHu B nopTdeinna. HepeuuknmpaHute otnagbum Ha
€BpO, U3paseHm KaTo ApyXecTBaTa ca pa3npeieneHy Mexay BCUYKU akumy 1
cpepHonpeTerneHa CTOMHOCT obnurauum B obpalleHve (Bb3 OCHOBa Ha nocneaHata HannyHa

CTOWMHOCT Ha NPEANPUSITUETO, BKIHOYUTENHO NapUyHU CPEACTBa).

14. EcTecTBEHU GMONOrMYHU BUAOBE U 1. dan Ha nHBeCTMUMMUTE B OPYXKeCTBa, o o MpoueHTLT OT NasapHaTa CTOMHOCT Ha NopTdeNnna, U3NoxeH Ha
3almUTEeHN TepUTOopUN B KOUTO CE€ MHBECTUPA, YNUTO 5,35% 99,05% EMUTEHTU, KOUTO OKa3BaT BMUSIHWE BbPXY BUAOBETE OT YepBeHus

onepauwum 3acsraT 3acTpalleHu oT cnuckk Ha IUCN u/vnn HaumoHanHn BUAoOBeE OT CNCHKa 3a
n3yesBaHe B1OoOBE onasBaHe.
2. [1an Ha HBECTULMM B APYXXEeCTBa, B Henpunoxumo 0,00% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha NOPTEONNOTO, U3NOXKEH
KOUTO ce MHBeCTUpa, 6e3 nonuTuka 3a Ha eMWUTEHTU, KOUTO onepupaT B 6IM30CT A0 3aLUMTEHU
onasBaHe Ha GMONorMyHOTO TEPUTOPUU U HAMAT MONUTUKA 3a OrnasBaHe Ha BUONOrMYHOTO
pasHoobpasue, obxBaliaila pasHoobpasue, obxBallalla onepaTuBHU 06eKTU, NpUTEXaBaHu,
eKcnnoaTtauvoHHN NnoLuagku, HaeTu, ynpaensiBaHW B UMK B CbCECTBO CbC 3aLLUTEHN
nputexaBaHu, OTAaAEHM Mo HaeM, TEpUTOPUU UMM TEPUTOPUM C BUCOKA CTOMHOCT Ha BUONOrMYHOTO
ynpaBsnsiBaHU UNu B CbCEACTBO CbC pasHoobpasue M3BbH 3alnUTEHUTE TepuTopum, pebanaHcupaH ot
3aWuUTEHA TEPUTOPUS UNN TEPUTOPUS C noAnopTdonNMoTO OT KOPMOPaTUBHN y4acTusi.

BUCOKA CTOMHOCT Ha Guopa3Hoobpasue
U3BbH 3aLLUTEHU TEPUTOPUM

PARTNERS

Investments



OONbIHNUTENMTHN KNUMAaTUYHU U Apyru nokKasartesin, CBbpP3aHN C OKOJIHaTa cpeaa

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
Emucum BbB BoguTe, OT OTNagbLM U OT MaTepuanm
15. O6e3necsBaHe J1an Ha MHBECTULMM B ApyXecTBaTa 88,87% 99,05% MpoueHTLT OT NasapHarta CTOMHOCT Ha nopTdeiina,
6e3 nonuTtuka 3a cnpaesiHe C C eKcrno3nums KbM eMuTeHTn 6e3 nonutmka 3a 60p68 C
obesnecsiBaHeTO obGesnecsiBaHeTO.
»3eNneHn" LeHHU KHUXa
HENpUNoOXnmo 0,00% B mMomeHTa He e HanuyeH

16. [1sn Ha UeHHUTe KHUXKa, KOUTO He ca
cepTudMuMpaHn KaTo 3eneHu no cunara
Ha 6bgeLy, npaBeH akT Ha EC 3a
cb3flaBaHe Ha cTaHAapT Ha EC 3a 3eneHn
o6nurauum.
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[An Ha UEHHWU KHMXKa B UHBECTULIMM, KOUTO
He ca cepTUdULMpaH KaTo 3eneHn



NOKASATEJTU NMPUNOXUMU CMNMPAMO MHBECTULIMM B ABbPXXABHU W HAOAHAUUOHAJTIHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

3eneHn LeHHU KHuXa

17. 0An Ha LeHHUTe KHUXa, KOUTo He ca [An Ha LeHHUTE KHUXKa, KOMTO He ca HEMPUMNOXUMO 0.00 % B MOMeHTa He e HannyeH
eMUTMpPaHU CbrnacHo cepTudULMpaHmn Kato 3eneHn
3aKoHoAaTencrTBoTo Ha Cblosa
OTHOCHO €KOJIOTMYHO YyCTOMYMBUTE
obnurauyum

NOKA3ATENN NPUNOXNMU CNPAMO MHBECTULIMK B AKTUBWU B HEOBWXUMU UMOTHU

Emucum Ha napHUKOBU rasoee

EMMCHM Ha NapHUKOBM rasose oT obnacT 1,  HEMPUNOXUMO 0,00% B MOMeHTa He e HannueH
18. EMucumn Ha napHUKOBU rasoee reHepupaHu oT akTuBn B HEOABWXNUMU UMOTU

PARTNERS
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NMOKA3ATEJIU NPUNOXUMU CMPAMO MHBECTULIUA B AKTUBU B HEABMXXUMU UMOTHU

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

Emucum Ha NnapHUKOBU rasoee

EmMuncun Ha napHuMKoBM rasoBe oT obnact 2,
p HEMPUIOXUMO 0.00 % B momeHTa He e HanunyeH
reHepupaHu OT aKkTUBU B HEABWXUMMU
UMOTU
HENpUnoxvmo 0,00% B MoMeHTa He e HanunyeH

Emuncun Ha napHukoBu razose oT obnacTt 3,
reHepvpaHu OT aKkTUBW B HELBVXKMMMU
MMOTK

HEenpuioXxXmmo 0,00% B MomeHTa He e HanunyeH

O6Lwo eM1cum Ha NapHUKOBK ra3oBe,
reHepupaHy OT aKTUBU B HEABWKUMMU
UMOTH
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JONbNHUTENTHN KNUMAaTUYHU U APYyru nokKasartesn, CBbp3aHN C OKOJTHaTa cpega

CTpOUTENICTBO U OCHOBHU PEMOHTU

PARTNERS

Investments

[an Ha cTpouTenHUTe CypoBUHM (C
N3KIIOYEHME Ha OMON30TBOPEHMUTE,
peUVKIMpaHnTe n

[obutute ot BUONOTNYHN N3TOYHULN) B
CpaBHeHVe ¢ obLoTo Termno Ha
CTPOUTENHWUTE MaTepuanm, U3non3saHu
NpyU HOBO CTPOUTESICTBO Y OCHOBHU
PEMOHTHU

MokazaTen 3a HebnaronpuaTHU Bb3OENUCTBUS MNokasarten Bb3gencTteue MokpuTne ObsicHeHne MpeanpueTtun gencrens
KoHcymauus Ha eHeprus
19. MUHTeH3UTeT Ha NoTpeGreHneTo Ha -
. EHepruiiHo notpebnexHme B GWh Ha HeNpPUNOXMMo
eHeprus P P P 0.00 % B MOMeHTa He e HanmueH
COBGCTBEHUN aKTMBU B HEOBWMKUMWU UMOTU Ha
KBagpaTeH MeTbp
OTtnagbum
20. l'eHepupaHe Ha OTNagbuu B [an Ha HeaBUXUMUTE aKTUBU, KOUTO He ca HENpUNoXxmmo 0,00% B MOMEHTa He e Hanmu4eH
npon3BOACTBOTO o6opy,qaaH|/| CbC CbOPBXKEHUA 3a
copTvpaHe Ha OTnagbumM U He ca
obxBaHaTK OT JOroBop 3a
0onon3oTBOpsiIBaHE UK peumrkrnnpaHe Ha
oTnagbuu
MoTpe6GneHue Ha pecypcu
21. MoTpebneHne Ha CypOBMHMU 32 HOBO HEenpunoXxmmo 0,00 % B MomeHTa He e HanunyeH



OOonNbNHUTENHU KITUMAaTUYHU U APYyru nokKasartesnin, CBbp3aHN C OKOJTHaTa cpeaa

MokasaTen 3a HebnaronpuATHN Bb3OENCTBUS Mokasaten Bwv3gencrene MokpuTtne O6scHeHne MpennpueTtn gencrens
BuonorunyHo pasHoo6pasue
22. U3KkycTBeHO npeobpa3yBaHe Ha 3eMsiTa [sn Ha He3aneceHaTa nrowy (nnowm 6e3 HernpUIOXUMO 0.00 % B MOMeHTa He e Hanu4eH

PacTUTESTHOCT Ha 3eMsiTa, KakTo U Ha
MOKPUBM, Tepacu U CTEHW) B CPaBHEHMWE C
obLiaTa nroLy Ha NapLenuTe Ha BCUYKK
aKTvBM

JonbnHUTeNHU Nokasaresnun 3a coumnanHum BBHMNPOCU U BBLNPOCU, CBBP3aHU CHC ClyXUtenurte, 3a4UnTaHeTo Ha NpaBaTa Ha YOBeKa U 60p6aTa C KopynuuaTta u ¢ nogkynurte

MOKA3ATENU NPUNOXUMU CINMPAMO MHBECTULIMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

[Mokasaten 3a HebnaronpusiTHY Bb3AENCTBUSA MNokaszaTten Bbagenicteune MokpuTne ObsicHeHne MpegnpueTtun gencrens
CoumanHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CIyXUTENuTe
1. UHBecTUUMM B ApYyKecTBa 6e3 NONUTUKU 3a [an Ha nHBecTUUMMTE B ApPYXKECTBa, B 4.17% 99,05% [MpoueHTBT OT NasapHaTa CTOMHOCT Ha

KOWUTO Ce nHBecTupa, 6e3 nonutukn 3a
npenorepartdaBaHe Ha TPyaoBU 3/10MN0JTYKU

npepoTBpaTsAiBaHe Ha TPyAOBU 3110MNOJTYKU

PARTNERS
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nopTgONNOTO, U3NOXEHA HA EMUTEHTU Ge3
nonuTUKa 3a 34paBoCnoBHM 1 Ge3onacHu
yCIoBUs Ha TpyA/MpefoTBpaTsiBaHe Ha
3110M0MyKM Ha paboTHOTO MSACTO, KOSITO Ce
npvnara 3a BCUYKU OMPEKTHU onepaumu,
BKIIOYMTENHO AbLUEPHUTE APYXECTBa,
pebanaHcupaH oT noanopTdonMoTo OT
KOpropaTuBHYM y4acTusi.



JonbnHUTEeNHU NokasaTenu 3a couManH1 BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opbaTa ¢ kopynuusita u

C nogKynute

NOKA3ATENU NPUNOXUMU CMNMPAMO UHBECTULUUTE B OPYXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouuanHu BbNpoCcu 1 BbINPOCU, CBbP3aHN CbC CIYXUTENnuTe
Cyma Ha nopTdpeiina oT Apy>KecTBa, B KOUTO Ce MHBECTMPA, CbC
2. lMpoueHT Ha 3nononykute [MpoueHT Ha 3nononykuTe B ecTBaTta 0,00 9 ’ y
pou Y B ﬁOII;IlTO e MHBECT ya " aggz:(KaTo ’ 41,34% 3anucaHa YecToTa Ha MHUMAEHTUTE (CMbPTHU Cryyau, 3arybeHu
CDEOHONDETErNEHa ‘():T’CMH%CT [HV Nopaau HapaHsiBaHus, 3arybeHn aHu nopaay npogecroHanHmn
peaHonp HapaHsiIBaHWs 1 MEAMLIMHCKO NeYEeHWE Ha HapaHsIBaHus),
cpeaHonpeTerneHn no CTOMHOCTTa Ha nopTdenna B fageHa
KOMMaHWsl 1 N0 Hal-HOBUTE HaNWYHU AAHHW OTHOCHO CTOMHOCT Ha
npeanpuaTUeTo, BKIoYMTENHO napuyHu cpeactea (EVIC).
. Bpon gHu, 3arybeHun nopaam HapaHsiBaHus, 0,92% 19,22% .
3. Bpo#u gHu, 3ary6eHn nopaau HapaHABaHWs, 3J'FI)OI'IOﬂ K CMyprHM cnp \gm Mn‘; Gonect ° O6WwusT BGport paboTHW AHW, 3arybeHn nopaau TPYAOBM
3110M0ONyK1, CMbPTHU criy4au unu Gonecrt ha >|}</ec:rBaTa B Kom)(l) e MHBECTIDA 3r10Monyku unm 6onectu, cBbp3aHn ¢ 1 MUMMOH EBPO MHBECTUPAHU
"3 @%HM vaTo c’ enHOMDETEINEeHa pa, B nopTdperna. Tow ce n34ncnsiea kato cpegHonpeTerneHa
CT(’;VIHOCT pearonp CTOWHOCT Ha paboTHUTE AHW, 3arybeHn nopaau 3nononyku unm
3abonsiBaHnsA Ha paboTHOTO MSICTO Ha APYXeCTBO, pa3feneHa Ha
Han-HOBUTE HaNMW4YHW AaHHWU OTHOCHO CTOMHOCT Ha NPeanpusaTUeTo,
BKItOUMTENHO NapuynHu cpeactea (EVIC).
4. lunca Ha Kogekc 3a nosegeHne Ha [sn Ha HBecTMUMMTE B OPYXECTBA, B 34,67% 99,06%

LOoCTaBuYMKa
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KOUTO ce MHBecTUpaH, 6e3 kogdekc 3a
noBeJeHWe Ha JOCTaBYMKa (CPELLY OnacHM
YCNoBUS Ha TPyA, HECUIYpHa 3aeTocCT,
[LEeTCKU TPyA U NPUHYAUTENEeH Tpya)

[MpoueHTHT OT NasapHaTa CTOMHOCT Ha nopTdenna, M3NoXeH Ha
€MUTEHTH, 3a KOUTO KOAEKCHT Ha NOBEAEHNe Ha AoCTaBYMLMTE

He BKI0YBA aHIaXMMEHTU 3a NpemaxBaHe Ha OnacHWUTe yCroBus Ha
TPYA, HecurypHa 3aeTocT, AeTCKV TPYA U NPUHyanTEneH Tpya.



NOKA3ATEJIUN NPUNOXUMU CINMPAMO MHBECTULMUTE B APYXXECTBATA, B KOUTO CE UHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouuanHu BbNPOCU U BbNPOCU, CBbP3aHN CbC CIyXKUTenuTe
5. Jlunca Ha MexaHU3bM 3a pasrnexaaHe Ha [sn Ha nHBecTMUMMTE B OPYXECTBA, B 11,72% 99,06% MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdenna,
onnakBaHusA/kanbu no BbLMNPOCU, CBbP3aHU CbC KOUTO Ce UHBecTMpa, 6e3 MexaHn3bM C eKcrno3unums KbM eMUTEHTU 6e3 JokasaTercTBa 3a
cnyxurtenure 3a pasrnexaaHe Ha onnakesaHus/ [eknapauum 3a ornoBecTsiBaHe Ha MHopmaums,
anbu no BbNPOCU, CBbP3aHN CbC KOMTO MokasBaT HaNM4YMeTo Ha MexaHU3bM 3a
cnyxutenure pasrnexgaHe Ha onnakBaHus/xkanbu no BbLNpocu,
CBBbp3aHu CbC CRyXuTenure.
2,58% 9 o .
6. HepoctaTbyHa 3awmTa Ha nuuara [an Ha nHeecTnumnTe B cyGekTn Ge3 ° 99.07% [MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
. )
CUrHanuaupalum 3a HepegHoCTH NONUTUKK 3a 3alliuTa Ha nuuara, C ekcno3nuna KbM eMUTEHTU 6e3 nonuTuka 3a 3awunTta Ha
CUrHanuaunpaLLm 3a HepegHoCTh nvuaTa, CUrHanuaupaLLm 3a HepegHoCTu.
- 0,
1. Bpo Ha nposiBuTe Ha 0,00 99,08%

7. NMposBn Ha AUCKPUMMUHALMA [VCKPUMUHALMS, NOKNANBAHM B

OPYXECTBa, B KOUTO Ce MHBECTMPA,
n3paseH KaTo cpefHonpeTerneHa
CTOMHOCT
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OOBLWwmAT GpoN Ha Cepno3HUTE U MHOFO CEPUO3HUTE
NpOTUBOPEYNS CBbP3aHN C AUCKPUMUHALNA Y
npeAcTaBeHOCT, CBbP3aHM ¢ 1 MUMNOH eBPO, UHBECTUPAHN
B noptdenna. Tow ce n34ncnsea kato cpegHonpeTerneHa
CTONHOCT Ha 06Lwma B6pon Ha Cepuo3HNTE N MHOTO
Cepuo3HNUTE NPOTUBOPEUUS CBbP3aHN C ANCKPUMUHALNS Y
NpeACcTaBeHOCT Ha APYXeCTBO, pasfenieHa Ha Hali-HoBuTe
[AaHHV OTHOCHO CTOWHOCTTa Ha NPeAnpuaTUeTo,
BKIOUMTENHO napuyHu cpeactea (EVIC).



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u
C nogKynurte
MOKA3ATENM MPUNTOXUMMU CMPSIMO UHBECTULIMUTE B IPY)XXECTBATA, B KOUTO CE MHBECTUPA

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

CouuanHu BbMNPOCU U BBMNPOCU, CBBP3aHU CbC CryxuTtenute

2. bpovi NposiBY Ha AUCKPUMMHALIMS, BOAELLUM [0 CaHKLUMU B HENPUMOXK 0,00% Mons, o6bpHeTe BHUMaHMe, Y€ NOHACTOSILLEM HE MOXeM Aa
[ApY>XeCTBOTO, B KOETO Ce MHBECTUPA U3paseHn KaTo Mo npeaocTaBMM JaHHW OTHOCHO ,/IHBeCTMUMKM B ApyxecTBa be3
cpeaHonpeTerneHa CTOMHOCT NONMUTVKM 3a NpeaoTBpaTsaBaHe Ha TPYAOBM 3M10N0NYKK®, nopaau

HesicHoTaTa Ha onpeaerneHneTo. Bbnpeku 4ye Moxem aa otTyeTeM
6posi Ha cnyyanTe Ha ANCKPUMUHALMS UNK Aa NpefoCcTaBUM CrMCHK
Ha OpyxecTBaTa, BKMHOYEHN B CaHKUMOHHMS cnuckk Ha EC, He
pasnonarame ¢ AaHHW, KOUTO @ YCTaHOBAT NPUYMHHO-CIeACTBEHA
Bpb3Ka MeXay Te3U MHUMOEHTW U HanaraHeTo Ha CaHKLUUK 1
TbProBCKN OrpaHNYeHus.

8. MpeKoMepHO CHLOTHOLLEHNE Ha TPYAOBOTO CpefHO CbOTHOLLEHE B ipY)XecTBaTa, B KOUTO Ce 229,38 83.50% CpeaHonpeTerneHaTta CTOWHOCT Ha CbOTHOLLEHUETO Ha
BL3HarpaXAeHNe Ha N3MLIHUTENHUA MHBECTMpa, Ha OGLLOTO roAMLLIHO TPYAOBO Bb3HArpaxaeHue Bb3HarpaXaeHeTo Ha U3MbIHUTENHWS AUPEKTOP HA EMUTEHTU
AVpeKTOp Ha Haii-B1COKO 3annaTeHoTo UL CMPSIMO YCPeaHEHOTO CMPSIMO CPELHOTO Bb3HArpaXaeHVe Ha CryXuTenure.

06LLU0 roAuLIHO TPYAOBO Bb3HArpaXaeHWe Ha BCUYKM
CNyXuUTenu (C U3KI4YeHUe Ha NMULETO C Hali-BUCOKO
TPYAOBO Bb3HarpaxaeHue)

MpaBa Ha YyoBeka

4,25% 99,06%
9. llunca Ha nonuTuka 3a Nnpasara Ha YoBeka [Osn Ha nHBecTuumuTe B cybekTun 6e3 MpoueHTbT OT NazapHaTa CTOMHOCT Ha nopTdeinna,
ronvTMKa 3a npaeaTa Ha YoBeka C eKCMo3NLUsSi Ha OT EMUTEHTM C NMNca Ha oduumanHa nonuTuka B
obracTtTa Ha nNpaBaTa Ha YoBeka.
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JonbrHUTEeNTHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC ClliyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
MpaBa Ha 4YoBeka
0, 0, (A v
10. Nunca Ha HaanexHa npoBepka [Oan Ha nHBecTMUMKTE B CcybekTn be3 19,47% 99,06% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
npoueaypa 3a M3BbpLUBaHE Ha HafnexHa C eKcno3numus KbM eMUTEHTH 6e3 aedrHnpaHn npouecu,
npoBepka C Len onpeaensHe, 3afafeHu Lenu unm oT4eTeHn NOCTKEHNS 3a
npepoTBpaTaBaHe, CMek4yaBaHe U HabniofeHne Ha edPeKTMBHOCTTA Ha NonuTukaTa B
npeoponsBaHe Ha HebnaronpusaTHn obnacTtTa Ha npaBaTa Ha YoBeka.
Bb3AEeNCTBMS BbPXY NpaBaTa Ha YoBeka
11. llunca Ha npoueAypy U Mepku 3a [0sn Ha HBeCTUUMWTE B APYXKECTBA, B KOUTO ce o o MpouUeHTLT OT NasapHaTa CTOMHOCT Ha nopTdeiina,
npepoTBpaTABaHe Ha Tpaduka Ha xopa 16,87% 99,06%
penoTBp P P nHBecTupa, 6e3 NonNMTUKK cpeLly Tpaduka Ha C eKCro3numsa KbM eMUTEHTH 6e3 nonuTrka cpeLuy
xopa Tpadmka Ha xopa.
12. [leHOCTM M AOCTaBYMLIM CHC 3HAYMTENEH PUCK [an Ha nHBecTMUMUTE B APY>XECTBa, B KOUTO ce 3719 99 05% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
, (] ’ (]

OT u3noni3BaHe Ha OETCKU Tpyn
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WHBECTUPA, U3MOXEHW Ha OENHOCTH U
O0CTaB4MLUM CbC 3HAYUTENEH PUCK OT
n3nonaesaHe Ha AeTCKWU TPyA OT rnefHa Touka Ha
reorpad)CckMTe panoHu unm

BUAa AeNHOCT

M3NOXEH Ha EMUTEHTU C ONoBecTeHa AEWHOCT U
[0CTaBYMLM CbC 3HAYUTENEH PUCK OT M3MON3BaHe Ha
[OETCKM TpyA OT rMefHa To4ka Ha reorpadpckute
pavioHV nnu BMaa AenHOCT.



JonbnHUTENHU NokKasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa u 6opb6aTa c kopynuusita u

C nogKynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns

MpaBa Ha YyoBeka

13. [1efiHOCTM 1 AOCTaBYULIUA CbC [sin Ha MHBECTULMUTE B [PYXKECTBA, B KOUTO Ce 3,80% 99,05% MpoueHTLT OT NasapHaTa CTOMHOCT Ha nopTdenna,
3HauuTeneH pUCK OT MHLIMAEHTU 3a WHBECTUPA, U3MNOXEHU Ha AEeNHOCTU U V3TIOKEH Ha EMUTEHTU, KOUTO Ca OTHENM He U3BBPLIBAT
u3nonssaHe Ha NPUHYAUTENEH UNK [OCTaBYMLM CbC 3HAYUTENEH PUCK OT M3MNOoN3BaHe AGVHOCT 1 UMaT AOCTaBYNLIA MSNOXKEHN Ha CbLLIECTBEH
3agbinkuTeneH TpyAa Ha NPUHYOWUTENEH UK 3a0bIDKUTENEH TPYA PUCK OT NpUHyaUTENneH nnn 3a,C|,bJ'I)1(I/ITeJ'IeH TpyAa, OoT

OT rTlefHa ToyKa Ha reorpadpckuTe panoHn Unu rnefHa Touka Ha reorpaceknTe panoHm unu suaa
BUAA AEHOCT AGMHOCT.

14. Bpo# ycTaHOBEHM criy4au Ha CepUO3HU Bpoit ycTaHOBeHw criy4aun Ha ceprostu npobnemu 0,00 99,08% OBLwmAT Bpo Ha CepUO3HUTE Y MHOTO CEPUO3HWTE NpaBa Ha
npo6nemu n 3nononyku, CBbp3aHu ¢ 1 310ononyku, cBbp3aHn € NpasaTa Ha 4YoBeka, YyoBeKa 3acsira NPOTMBOPEYNsi, CBbP3aHu C 1 MUITMOH eBpO,
npaBaTa Ha YoBeKa OTHacsLM ce 3a Apy>eCTBa, B KOMTO ce MHBECTUpaHu B nopTdperna. Ton ce nsymcnsea kato

MHBECTUpPAa, Ha cpeaHonpeTerneHa ocHoea cpepfHonpeTerfieHa CTOMHOCT Ha Bpost Ha TEXKUTE U MHOTO
TEXKUTE NPOTUBOPEYNS CBbP3aHW C NpaBaTa Ha YoBeka Ha
[OPYXecTBO, pa3fefieHn Ha nocrnegHara
CTOWHOCT Ha NpeanpuUsTUETO, BKIIOYMTENHO NapUYHK
cpeactsa (EVIC).

Mepku 3a 6op6a c kopynuusaTa

15. Jlunca Ha nonuTukm 3a 6opba ¢ [an Ha uHBecTMLMMTE B CY6eKTH 6€3 2 31% 99 03% lMpoLeHTBLT OT NasapHaTa CTOMHOCT Ha nopTdeina,

,31% ’

KopynuusTa UC nogkynute
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NoNUTMKM 3a 60p6a c KopynuuaTa u ¢ NoaKynuTe
B CboTBeTCTBME C KOHBeHUmsTa Ha OOH
cpeLly KopynuuaTa

M3NOXEHN Ha eMUTeHTU 6e3 nonutrka 3a 6opba c
KOpynuusTa U nogkynuTe, B CbOTBETCTBUE C

B cboTBeTcTBME C KoHBeHuusTa Ha OOH cpely
KopynuusTa.



OonbrHUTEeNHN NoKa3aTenum 3a coumanHu BBbMNPOCU U BBNPOCU, CBBP3aHU CBC CllyXuternimte, 3a4MTaHeTo Ha npaBaTta Ha YoBeKa U 6op6aTa C KopynuudaTa n

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS

[NokasaTten

C nogKynute

O6sicHeHne

MpegnpueTtun gencreuns

Mepku 3a 6op6a c kopynuusaTa

16. Cny4yam Ha HegoCTaTb4yHU OEeNCTBUSA,
npeanpueTH 3a cnpasBsiHe C HapylleHusITa
Ha cTaHaapTuTe a bopba c KopynuusaTa n
C noAakynure

17. Bpou Ha NOCTaHOBEHUTE NMPUCHAUN U
pa3mep Ha rmo6uTe 3a HapyllaBaHe Ha
3aKoHoAaTencTBoTO 3a 6opba ¢
KopynuusiTa U ¢ nogkynute
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[an Ha nHBeCTMUMWTE B OPYXKECTBa, B
KOUTO Ce MHBECTUpa, C yCTaHOBEHN
HeJoCTaTbyHU AeNCTBUS, NPEANnpUeTH 3a
crnpaBsHe ¢ HapyLleHusa B

npoueaypute n ctaHaapTute

3a 6opba c kopynuusaTa 1 ¢ NnogkynuTe

Bpoi Ha nocTaHoOBEHUTE NPUCHAN U
pa3mMep Ha rnobute 3a HapyLLaBaHe Ha
3akoHoAaTerncTBoTo 3a 6bopba ¢
KopynuusiTa u ¢ nogkynuTte ot
OpY>XecTBa B KOUTO Ce MHBECTMPa

Pasmep Ha rmobuTe 3a HapyllaBaHe Ha
3aKkoHoZaTencTBoTo 3a 6opba ¢
KOpynuusiTa 1 ¢ NoaKynuTe oT Apy)XecTBa B
KOWTO ce UHBEecTUpa

Bb3gencTeme Mokputne
0,00% 99,03%
156,50 99,99%
58392 135324,73 99,99%

MpoueHTbT OT NasapHaTa CTOMHOCT Ha nopTdenna,
M3MOXEH Ha EMUTEHTU, KOUTO He ca oTYyenu, 4ye
M3BbPLUBAT AOCTAaTbYHU AENCTBUS, NPeanpueTy 3a
crpaBsiHe C HapyLLUeHWUsi B npoleaypuTe U cTaHaapTuTe 3a
6opba ¢ kopynuusiTa U ¢ NogkynuTe.

Bpow Ha nocTaHOBEeHUTE NpUCbLAN

1 pa3mep Ha rnobuTe 3a HapyllaBaHe Ha
3akoHoAaTencTBOTO 3a 6opba ¢ kopynuusTa
1 C nogkynute

Cymata Ha rmobuTe no NoCTaHOBEHWUTE NPUCHAN CpeLLy
CymuTe B NopTOonNMoTo, OTHaCSALWM Ce A0 HapyLUeHne Ha
3aKoHOAaTencTBOTO 3a 6opba ¢ kopynuuaTa n ¢
noakynure.



JonbnHUTENHU NoKasaTenu 3a couManHu BbLNPOCU U BbNPOCU, CBbP3aHU CbC CRYXXUTeNnuTe, 3a4nTaHeTo Ha NpaBaTa Ha YoBeKa U 6opbaTa c kopynuusita u

C nogKynute

NMOKA3ATEJN NPUNOXUMU CIMPAMO MHBECTULIUK B A bPXXABHU U HAOHALIMOHAJTHU CYBEKTH

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
CouunanHm
18. CpefiHa OLiEHKa Ha HEPaBEHCTBOTO MO PasnpegenexneTo Ha goxoaute u 36,32 99,36% CpepgHonpeTerneHarta CTOMHOCT Ha pe3ynTatute no
OTHOLLUEHME Ha aoxoauTe MKOHOMWYECKOTO HEPABEHCTBO MEXAY nnaekc GINI Ha emuTeHTUTE B nopTdeiina (M3MepBaHe Ha
y4aCTHULWTE B KOHKPETHa UKOHOMMKA, pPaBeHCTBOTO Ha pa3npefeneHneTo Ha JOXOAUTE B
BKIMIOYNTENHO KONWYECTBEH MokasaTten, pamkuTe Ha nonynauusTa. Bapupa ot 0 (CbBbpLUEHO
0bsiCHEH B NOsSICHUTENHATa KOnoHa paBeHcTBO) A0 100 (CbBBPLUEHO HEPABEHCTBO)).
(N3TouHuk: CIA, WDI)).
M3mepBaHe Ha cTeneHTa, 4O KOSITO 66.34 99.87%
’ y , (o] o
19. ﬁspeg::Bg;tgu:aa ;2 ecﬂsﬂc;Gona‘ra ha NONWUTUYECKUTE OPraHM3aLmmn N opraHmsaLmmTe CpepHonpeTerneHaTta CTOMHOCT Ha oLeHka 3a csobofa Ha
P Ha rpaxzaaHckoTo obLecTBo Morat aa pabotart MeauuTe Ha eMUTEHTUTE B NopTdeina (AbpxasuTe C no-

cBO6OAHO C BKMHOYBAHETO HA KONMMYECTBEH BMCOKM OLIEHKM MOKa3BaT Mo-B1coka ceoboaa Ha npecata.
nokasaTter, 0BsiCHEeH B NosiCHUTeNHaTa WaTouHnk Ha faHHu: Freedom house).
KoroHa

MpaBa Ha 4YoBeka

20. CpeaHa oLeHKa N0 OTHOLUEHME Ha Msipka Ha CpeAHUTE OLIEHKM BbB Bpb3Ka C 0,68 93,63% CpepHonpeTerneHaTa CTOMHOCT Ha CbOTHOLLEHNETO Ha

cnasBaHeTO Ha npaBaTa Ha YoBeKa
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npaBaTa Ha YoBeKa Ha ObpXaBUTe, B KOUTO
Ce MHBEeCTUpa, KaTto ce n3nonsea
KONMMYeCTBEH Moka3arer, 06sCHEH B
noAcHUTENHaTa KonoHa

MHpaekca 3a BbpXOBEHCTBOTO Ha 3akoHa Ha WJP,
noapesynTaT 3a OCHOBHWUTE npaBa (13mepBa
npeacTaBAHETO Ha JajeHa Abpxaea B obnacTta Ha
YoBeLLKUTe npasa, cbrnacHo aktop 4 ot NHAekca 3a
BbPXOBEHCTBOTO Ha 3akoHa Ha WJP. OueHkute morat
Aa sapuvpart ot 0-1.0, KaTo No-BUCOKUTE CTOMHOCTH
0O3HayaBaT MO-CUMHO HaLUMOHarHo npeAcTaBsHe B
LUMPOK CNEKTbP OT BbMNPOCU, CBBbP3aHU C NpaBaTa Ha
yoBeka. CTOMHOCTUTE Ce aKkTyanuampaTt BcAka roguHa
ype3 [NpoekT ,,CBETOBHO NpaBocbAne” 6e3 aHanuTu4eH
npuHoc ot MSCI ESG Research. 3TO4YHWK Ha AaHHK:
World Justice Project (WJP) Rule of Law Index®.



JonbnHUTeNHU NokasaTenu 3a couManHu BbLNPOCU U BbLNPOCU, CBbP3aHU CbC CRYXUTeNnuTe, 3a4MTaHeTO Ha NpaBaTa Ha YoBeKa U 6opbaTta c kopynuusita u

C nogKynute

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpasneHue
21. CpepnHa oueHka Ha KopynuusTa M3amepBaHe Ha Bb3nNpvemMaHOTO HUBO Ha 55,02 99,99% CpepHonpeTerneHaTta CTOMHOCT Ha VHaekca 3a Bb3npuaTue Ha
KOpynuus B OOLLLECTBEHUSI CEKTOP C KOpynuusiTa Ha eMUTEHTUTE Ha nopTdonuoTo (oueHka oT 0 ao
M3MOoN3BaHeTO Ha KONMYECTBEH NokasaTen, 100), KoTO n3MepBa Bb3NPUATUSTA 3@ KOPYNUMSA B MyGnNnyHUs
0BsiICHEH B MOSICHUTENHATA KOroHa CEKTOp, BKIMOYUTENTHO NOAKYNW, OTKIIOHsIBAHE Ha NyGnuyHu
cpeacTBa, M3nonsBaHe Ha NybnvyHa ANbXHOCT 3a NIMYHa n3roaa,
HeMnoT13bM B bpkaBHaTa aAMUHUCTPaUWs, 3aBnafasiBaHe Ha
ObpxaBaTa U HanM4yHU MexaHU3MK 3a NpefoTBpaTsBaHe Ha
kopynuusita. CtonHocTuTe Bapupat oT 100 (Hai-gobpa) go 0 (Han-
nowa). N3TouHuk Ha aaHHKu: Transparency International.
MHBeCTMUMM B lOpUCONKUMK B cnMcbka Ha EC 9 [MpoueHTLT OT NasapHaTa CTOMHOCT Ha NopTdenna, U3NOXeH Ha
22. [laHBLYHM IOPUCAMKLUN, KOUTO He OoKa3Bar L PUCANKLY 3,48 99,89% p p pTh c
9 Ha IPUCOUKUMNTE, KOUTO HE OKa3BaT eMUTEHTW, YCTaHOBEHW B IOPUCAMKLMW, BKITIOYEHM B CNUCbKa Ha E
craencrene CbAeNCTBUE 3a AaHbYHM Lienu Ha IOPUCAMKLMN, KOUTO HE CbTPYAHMYAT 3a AaHbYHU LEenu.
M3mepBaHe Ha BEPOSITHOCTTA HACTOSLUMSAT 6,91 99,89% CpepHonpeTerneHaTta CTOMHOCT Ha OLeHKaTa 3a yrnpaBrieHune Ha

23. CpeaHa oLeHKa Ha nonuTu4yeckara
cTabunHocT
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pexum oa 6bae cBarneH cbc cuna c
Mn3non3BaHeTo Ha KONM4eCTBEH NnokasaTen,
06sICHEH B MOSICHUTENHATA KONMoHa

pucka 3a CTabuHOCT M MUP Ha eMUTEHTUTE Ha NOPTEONMOTO,
KOSITO U3MepBa YNpaBneHNeTo Ha pUCKoBETE 3a CTabUIHOCT U MUp
OT CTpaHa Ha CyBepeHHus1 CyOeKT Bb3 OCHOBA Ha OLeHKaTa Ha
OTHOCWUTENHWSI MUP Ha JafeHa HauWsi 1 BepOSiTHOCTTa OT
nonuTuyecka HecTabunHOCT UMK NONUTUYECKN MOTUBMPAHO
Hacunue. CtonHocTute Bapupart ot 0 (Han-nowo) go 10 (Haw-
[o6po).



AOMBIIHATENHW NOKA3ATEJIN 3A COLIMAITHU BBLINPOCU U BBIMNPOCU, CBbP3AHU CbC CITYXUTEJIUTE, 3AYUTAHETO HA NPABATA HA HOBEKA U
BOPBATA C KOPYINUUATA U C NOAKYMNUTE

JonbnHUTENHU NoKasaTenu 3a couvanHu BbNPoCcU U BbNPOCU, CBbP3aHU CbC CNYyXUTenuTe, 3a44TaHeTO Ha NpaBaTa Ha YoBeKa U 6opbarta ¢ kopynuusaTa u
C noAgkynurte

MokazaTen 3a HebnaronpusTHU Bb3QENCTBUS [Nokasarten Bwb3gencTteue Mokputne ObsacHeHne MpegnpueTtun gencreuns
YnpaBneHue
24. CpegHa oueHKa Ha BbPXOBEHCTBOTO Ha M3amepBaHe Ha HUBOTO Ha Kopynuus, 0,59 99,89% CpepaHonpeTerfneHaTta CTOMHOCT Ha BbPXOBEHCTBOTO Ha
3aKoHa nmncara Ha OCHOBHM Npasa Ha YoBeka M 3aKoHa Ha eMUTeHTWTe Ha nopTdenna (oueHka oT -2,5 Ao

HeJocTaTbLUUTE B rPaXaaHCKOTO 1 2,5), KOATO M3MepBa Bb3NPUATUSITA 3a CTENeHTa, 40 KOATO
HakasaTenHoTo npaBocbaune C areHTWTe UMaT JoBepue B NpaBunarta Ha obLwecTBOTO U M
M3MON3BaHETO Ha KONMYECTBEH nokasaTern, crnasBaT, BKIIOYUTENHO KAYECTBOTO Ha NpunaraHeTo Ha
0b6sCHEH B NOSICHUTENHaTa KonoHa [0roBopuTe, NpasaTa Ha cCOBCTBEHOCT, nonuuusaTa n

cbaunuLaTa, Kakto 1 BEPOSITHOCTTa OT NPECTbNMEHUS 1
Hacunue. OueHknTe Bapupar ot 2,5 (Han-gobpa) o -2,5
(Han-nowa). N3TouHnk Ha aaHHW: CBeToBHa BaHka.
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